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CLEARING HOUSE RETURNS. 


For the month of August the clearings make a less 
satisfactory exhibit compared with a year ago than in July. 
Contrasted with the month of 1599, the aggregate tor the 
whole country records a loss of 17°8 per cent. For the eight 
months the decreese is 11°8 per cent. 





August. | Bight 1 Months. 





1900. | 1809, 
8 





seeeees 


*44 


ineeee 6 








eens 


eee. 


sortees 


sees 


The week’s total for all cities shows a loss of 21°8 per cent 
from 1899, The decrease from 1898 is 10°7 per cent and the 
decline from 1897 is 8:5 per cent. Outside of New York the 
falling off compared with 1899 is 9°4 per cent, the gain over 
1898 is 7'5 per cent, and the excess over 1897 reaches 5'5 p. c. 
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COTTON PRODUCTION, DISTRIBUTION 
AND MANUFACTURE. * 


Our annual Cotton Crop and Spinners’ Report, 
which we have prepared so many years, we give to-day 
in a special Supplement. We hardly need speak of its 
merite, for they are well known and acknowledged the 
world over. 

The Report covers, as usual: (1) Our elaborate 
compilation of the yield of cotton in the United 
States for the year ending August 31 1900; (2) an ex- 
haustive history of the cotton-spinning industry of 
the United States for the same year; (3) a similar re- 
view of the production of cotton goods in Europe ; 
(4) complete and detailed statements for a long series 
of years of the consumption of cotton and the pro- 
duction of cotton goods by the mills of the United 
States, Great Britain, the Oontinent, and a briefer 
notice of the consumption and production of every 
other minor manufacturing State ; (5) elaborate com- 
pilations of cotton supply and distribution, besides 
divers other matters connected with and throwing 
light upon the yield and uses of the staple, past, pres- 
ent and prospective. 

Special interest will be felt in the European section 
of the report when we state that the portion of it 
which relates to spinners’ doings in Great Britain and 
on the Continent has been prepared by our Manches- 
ter correspondent. He has given a very clear account 
of the course and résults of cotton manufacture dur- 
ing 1899-1900 in every important European State, and 
the prospects for cotton consumption in those coun- 
tries the coming year. Noone is better equipped than 
he is for that work ; and we are confident that plant- 
ers and spinners will find a study of his facts and opin- 
ions not only a pleasure but decidedly helpful. 








THE FINANCIAL SITUATION. 

Our markets opened Tuesday after the holidaye— 
which began in business circles in good part Friday 
night—pretty much as they closed. A little firmer 
tendency at the Stock Exchange was observable, not 
attended though by any appearance of outside buying. 
Wednesday the result of the Vermont election was an 
exhilarating circumstance in the security market here 
and in London, and has been ever since. 

Other incidents also helped affairs. The pur- 
chase announced that day by Mr. M. C. D. Borden, 
owner of the largest cotton-manufacturing plant in 
Fall River, of 500,000 pieces of print cloths at 24 
cents, helped to strengthen not only that mar- 
ket, but also the general industrial situation. Its 
influence was widened by the fact that the 
sale, as was thought, would prevent a labor derange- 
ment at Fall River which seemed to be imminent. 
Besides, the transaction took about one-third of the 
accumulated stock off the print cloth market; this 
would not only stimulate gig by others and be in 
itself an immediate relief, but it would prove more 
than that, because it removed a fear respecting the 
future which the outside public felt—a fear lest before 
the November election, when the resumption of busi- 
ness would materially increase the demand, the accu- 
mulations in the hands of thesyndicate would become 
a serious burden. The sale likewise was attended by 
a material rise in raw cotton, which made the Borden 
sale at once profitable to the purchaser and gave added 
intrinsic value to what remained in first hands of the 





accumulated stocks of print cloths. Still another 
favorable incident was the action Tuesday af- 
ternoon, but not announced until some time after 
the market closed that day, of the directors 
of the American Sugar Refining Company fixing 
the quarterly dividend at 12 per cent on the common 
stock, instead of 14 per cent. This act was inter- 
preted as being a permanent rise—that is, making the 
yearly rate 7 per cent—because, as was argued, it 
would not have been made unless the outlook had 
been of that character; still it apparently failed to 
have any influence upon the market price. Other 
than these, there were further evidences that the iron 
and steel markets are slowly getting into a better 
shape, and some returns of railroad earnings came in 
surprisingly good. Indeed, this matter of continued 
increases in railroad earnings is becoming @ broader 
fact as it progresses; it is beginning to compel the 
belief that the country’s industries are not by any 
means as near dead as some would have us acknowl- 
edge. Transactions of a general character must be 
much more pronounced and active than ordinarily or 
we should have at this time declines instead of in- 
creases in earnings. 





Altogether the most important development of the 
week and most lasting in its influence has been the 
Vermont election. The result afforded far more rea- 
son for encouragement that sound money would se- 
cure a large majority of the electoral vote in Novem- 
ber than had been counted upon. It became a source 
of increased confidence both because the Republican 
majority was so large and because the Democratic vote 
was so small. The majority of 31,000, or a plurality 
of 32,500, as indicated by the returns, was several 
thousand in excess of the amount the public had ex- 
pected, as those figures have never been equaled but 
in 1896 ; while the Democratic vote, although show- 
ing a small increase (the total being 16,000 against 
15,000 in 1896), was far below its normal strength, the 
averqge Democratic vote in the five presidential 
elections prior to 1896 having been over 20,000. 

This statement proves clearly enough that the 
number of anti-imperialists outside of the Demo- 
cratic voters in Vermont at the election of 
this week must have been almost nil. The 
Democrats increased their following on Tuesday of 
this week over 1896 only about one thousand votes; 
that increase no more than represents the number that 
returned to their own party at this election of those 
which left its ranks in Vermont to vote for gold mon- 
ey four years ago; the remainder of the (told Demo- 
crats (say about 5,000 in all) that did not vote the 
Republican ticket stayed at home. The important 
conclusions these figures authorize are: (1) That 
fully two-thirds of the Gold Democrats who voted for 
Mr. McKinley in 1896 in the Eastern States will vote 
for him again this year or not vote at all; and (2) 
that the anti-imperialist Republicans that will vote for 
Bryan in the Eastern States are so few that their in- 
fluence is a non-essential quantity in the election. 
This is the inference with respect to the Eastern 
States to be drawn from the result of the election re- 
ferred to. It is a highly favorable indication, as we 
said, that a larger majority of electoral votes will be 
cast for the Republican nominees this current year 
than in 1896; this is so because the only reliance for 
Mr. Bryan’s election has been all along an exagger- 
ated estimate as to the number of the Republican anti- 
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imperialists that were to vote for him in New York and 
other Eastern States. In the West all the reports 
have been that the imperialist issue was favorable to 
Mr. McKinley. Bryan will lose votes in the West be- 
cause of the position he has taken on that question. 





The monthly returns of iron production prepared 
by the “Iron Age” of this city show that the output 
of the pig metal is being most vigorously curtailed, 
go that if even there should be no immediate revival 
of demand, itseems likely the proper equilibrium will 
soon be restored. The extent to which production is 
being decreased is not generally appreciated. On 
September 1 1900 the number of furnaces in blast was 
228, against 240 on August 1, and the output per week 
was 231,778 tons, against 244,426 tons. Even the de- 
crease for this one month would represent a consider- 
able curtailment. As it is, the movement was in prog- 
ress in an even more marked way in the two previous 
months. Comparing with June 1 we find that the 
number of active furnaces at that date was 293, with 
a weekly product of 296,376 tons. Hence in the 
three months since then 65 furnaces have gone out of 
blast and the output has been cut down 64,598 tons 
per week, This latter, it will be observed, is at the 
rate of over 34 million tons per year. Unsold stocks 
keep increasing notwithstanding the smaller produc- 
tions, and for September 1 are reported 594,218 tons, 
against 334,680 tons June 1. Obviously, however, 
with the make of iron so very greatly reduced it can 
only be a matter of time when the process of piling up 
stocks will cease. Were it not for the hesitancy 
arising out of the Presidential canvass the situation 
might be counted on to change at once. 





The possibility of developing a large market for 
American coal in Europe is attracting, we hear, a 
good deal of attention in railroad circles. Mr. Charles 
F. Cox, an official in a number of the Vanderbilt 
roads, who returned from Europe this week, referring 
to the subject, said to one of our representatives yester- 
day that France for political reasons would welcome 
another source other than England and Wales for its 
coal supply. Locomotive coal is quoted in London at 
42 shillings, equivalent to about $10 50, and in France 
at about $12 00. Our bituminous coal, which at the 
mouth of the mine costs about eighty cents, could be 
delivered, it is thought, at ports in the Mediterranean 
and in the English Channel at less than $6 00 a ton 
if suitable vessels could be provided for the trade, the 
same as is done for oil. It would seem that it ought 
not to bea difficult matter to enlist the necessary 
capital to provide the ocean carriage for a traffic 
which is evidently capable of assuming immense pro- 
portions by reason of the practically inexhaustible 
deposits contained in the coal fields of this country. 





From advance sheets, we print on subsequent pages 
extended extracts from the annual report of the Buf. 
lalo Rochester & Pittsburg Railway. The company had 
@ very prosperous year, as is evident from the fact. 
that the gross earnings have risen from $3,801,969 to 
$5,012,125 and the net earnings from $1,360,575 
to $2,123,524. While during the last six months 
the results included the operations of the Allegheny 
& Western, study of the report will show that 
the increased mileage has really been a minor factor 
in the gains in revenues. As is known, there 
has been a great improvement in the condi- 





tion of the bituminous coal trade and a revival 
in all commercial affairs. From this there 
has resalted not only a striking expansion in 
the volume of the road’s tonnage, but, what was a 
hardly less important factor, a betterment in the aver- 
age rate received. The road’s traffic consists largely 
of bituminous coal and hence has to be transported at 
very low rates, so that in 1898-9 the general average 
realized on the entire freight tonnage was only a trifle 
over 4 mills per ton per mile—in exact figures, 4°1. In 
1899-1900, for the firat time since 1897, the company 
wasable to increase thisaverage. The increase amounts 
to only 54 one-thousandths of a cent per ton mile, and 
yet this slight gain when applied to the year’s large 
tonnage represents an addition to revenues in the sum 
of almost $500,000. We are thus particular in re- 
ferring to the rise in the rate because owing 
to the continued improvement in the condition 
of the bituminous trade and the higher tolls re- 
sulting from the same, that feature should be a atill 
more important factor in the results the current 
year. The income showing for 1899-1900 is exceed- 
ingly satisfactory. The surplus above charges for 
the twelve months is over a million dollars, namely 
$1,012,952. Out of this the company appropriated 
$138,269 for extraordinary expenses and improve- 
ments, $151,000 for payments in reduction of the 
principal of car trusts and $157,707 in payment of 
all expenditures for construction, making together 
$446,976. Even after all these deductions, and the 
payment of four per cent dividends on the preferred 
stock calling for $240,000, there remains a surplus 
of $325,976, which was carried to the credit of profit 
and loss. 





There has been no change this week in the official 
rates of discount by any of the European banks and 
unofficial or open market rates remain generally firm. 
The statement of the New York Associated Banks last 
week showed a gain of $3,722,200 in cash, of which 
$3,373,200 consisted of specie and $349,000 of legal 
tenders. The loans were decreased $553,300 and the 
deposits were augmented $2,130,600. There was a 
gain in the surplus reserve of $3,189,550, to $27,078,- 
475, against $30,871,275, the highest of the year, on 
February 3. The payments at the New York Sub- 
Treasury of checks drawn in redemption of the ex- 
tended 2 per cents have amounted during the week 
to $881,272 33, making, with those previously re- 
ported, $8,058,563 03. The total redemptions re- 
ported from Washington up to the close of business 
on Thursday, including the above, was $17,946,650, 
Applications for the exchange of fundable bonds for 
the new 2 per cents have thus far amounted, as reported 
from Washington on Thursday, to $331,132,150. 





“ 

Money on call has again this week loaned uniformly 
each day at the Stock Exchange at 1} per cent.and 
at 14 per cent, with occasional small transactions at 
1 per cent, and the average has been a trifle over 1} 
per cent. Banks and trust companies continue to 
quote 14 per cent as the minimum for their loans, 
though, as noted last week, when the contracts are 
made with the understanding on the part of the 
lender that they will remain undisturbed for an in- 
definite period, 2 per cent is paid. So far as regards 
engagements for fixed periods, especially on stock col- 
lateral, there appears to have been a change of senti- 
ment among the banks this week, and a desire 
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‘has been manifested freely to offer contracts, whereas 
previously there was a disposition to keep money 
within direct control through call loans. Brokers rep- 
resenting large institutions have offered money at 3 
per cent for sixty days, 3} per cent for ninety days 
and 4 per cent for four to six months, on good mixed 
Stock Exchange collateral, and considerable business 
is reported to have been done. In a few cases where 
the standing of the borrower has been first class, and 
the character of the collateral of high grade, 
offerings of loans maturing in January have 
been made at 34 per cent. While the banks 
and other institutions have been eager to place 
their money on stock collateral, they seem to 
have been equally desirous to make investments in 
commercial paper. Heretofore, as has been noted, 
the purchases of such paper have been chiefly con- 
fined to out-of-town institutions at the East and to 
banks in Western cities. Early this week dealers in 
commercial paper noticed a somewhat urgent inquiry 
from certain of the city banks for such grades of 
paper as would command 5jper cent, and before the 
close of Wednesday some of the largest dealers had 
sold all the notes in their portfolios, and the demand 
was urgent for more. This change of feeling as re- 
gards paper, as well as collateral loans, is attributed 
to greater confidence concerning the result of the 
Presidential election caused in part by the large 
majority for the Republicans in Vermont and also by 
the growing sentiment of confidence among the 
Western bankers, which has been reflected in their 
purchases of paper in this market. It is likewise 
felt that with the abundant supplies of money in the 
New York banks and the large and accumulating 
surplus reserve, there is little probability that any 
monetary disturbance which might result from ap- 
prehensions of the election of Bryan would be 
of more than temporary duration, and that 
the flurry would be likely to bring into the market 
offerings of money from all quarters. Therefore, with 
only about sixty days in which uncertainty regarding 
the result of the election can exist, it is felt that it is 
wise to embrace every opportunity for the investment 
of unemployed balances. The quotations for com- 
mercial paper are 4 per cent for sixty to ninety-day 
endorsed bills receivable, 42@5} per cent for prime, 
with the business chiefly at 5 per cent, and 5@6 per 
cent for good four to six months’ single names. 





The news from the scene of hostilities in South 
Africa indicates that the siege of the English garri- 
son at Ladybrand by about 2,000 of the Boers was 
raised on Wednesday, owing to the approach of a re- 
lief force. Matters in Uhina are at a stand, and it is 
now regarded as probable that all the allied troops 
will remain in Pekin. The Bank of England minimum 
rate of discount remains unchanged at 4 per cent. 
The cable reports discounts of sixty to ninety-day bank 
bills in London 3§@3% per cent. The open market 
rate at Paris is 2% per cent and at Berlin and Frank- 
fort it is 44 per cent. According to our special cable 
from London, the Bank of England gained £696,531 
bullion during the week, and held £36,066,751 at the 
close of the week. Our correspondent further advises 
us that the gain was due to the import of £1,054,000 
(of which £800,000 was from India, £500,000 of it hav- 
ing been “‘ earmarked ” and released, £149,000 bought 
in the open market and £105,000 from Australia), 
to £288,000 net sent to the interior of Great Britain 








and to £69,000 expor:ed, of which exports £25,000 was 
to Roumania, £19,000 to South America and £25,000 
destination not stated. 


The tendency of the foreign exchange market has 
been downward this week. On Tuesday there was a 
liberal supply of cotton and grain bills, which had 
accumulated since the close of the previous week, and 
under the pressure of these drafts the market fell off. 
When these bills had been absorbed there came asharp 
speculative rise in cotton, which threatened, tempo- 
rarily at least, to check exports, but notwithstanding 
this fact the market continued to decline, and it was 
heavy thereafter in the absence of demand. In addi- 
tion to the offerings of bills against grain and cotton 
there is the supply usual to the season of drafts 
against other commodities, and the offerings are re- 
garded as likely to continue largely in excess of the 
inquiry. Moreover, owing to the high price of cotton, 
exchange against this staple is made in larger amounts 
even on a moderate volume of exports. With this 
outlook for an abundant supply of bills, there appears 
to be no disposition to make speculative purchases of 
exchange, and the demand is therefore confined to 
legitimate requirements, which are comparatively few. 
Hence the downward tendency of the market. Re- 
ceipts of gold at the Custom House for the week were 
$30,228. The Assay Office paid $1,393,176 55 for 
foreign and $572,742 02 for domestic bullion. This 
Assay Office payment of $1,393,176 55 foreign bullion 
was for French and Spanish gold brought from Cuba 
for the account of the United States Quartermaster’s 
Department, and does not affect the banks. The As- 
sistant Treasurer at New York has during the week 
cashed drafts drawn by the Seattle and the San Fran- 
cisco assay Offices to the amount of $1,166,117. 

Nominal rates for exchange were 4 85 for sixty. day 
and 4 88} for sight until Thursday, when they were 
4 844@4 85 for the former and 4 88@4 884 for the lat- 
ter. Rates for actual business opened on Tuesday 
(Monday being a holiday) at a decline of one-quarter 
of a cent, compared with those at the close of Friday 
of last week, for long and for cables, to 4 84@4 84} 
for the former and 4 88@4 88} for the latter, while 
short remained unchanged at 4 874@4 873. The 
market was weak and it so continued on the 
following day, when there was a_ decline 
in rates for actual business of one-quarter of a cent 
all around, to 4 83@4 84 for long, 4 873@4 874 for 
short and 4 873@4 88 for cables. The tone was 
heavy on Thursday, when, though rates for actual 
business in long were unchanged, those for short and 
for cables were reduced one-quarter of a cent to 4 87 
@4 874 for the former and 4 874@4 873 for the latter. 
The market was steady on Friday. The following 
shows daily posted rates for exchange by some of the 
leading drawers. 
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The market closed steady on Friday, with rates for 
actual business 4 $33@4 84 for long, 4 87@4 87} for 
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short and 4874@4 872 for cables. Commercial on banks 
4 83}@4 834 and documents for payment 4 83@4 84. 
Cotton for- payment 4 88@4 83}, cotton for accept- 
ance 4 83}@4 834 and grain for payment 4 833@4 84. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 























Ending . 7, 1900, Recetwed by | Shipped by | Net Interior 
rs * M. F. Banks.|N. F. Banks.| Movement. 
Ourrenoy . ........................... · . · 38,899,000 | $4,690,000 | Loss. %800,000 
517,000 924,000 | Loss. 407,000 
Total gold and legal tenders.....! $4,416,000 | $5,623,000 | Loss. $1,207,000 





With the Sub-Treasury operations the result is as 
follows. 








Out of 
Banks. 


Net Change in 
Bank Holdings. 


Loss. $1,207,000 


Inte 
Banks. 


$4,416,000 


Week Ending Sept. 7, 1900, 





Banks interior movement, as above 
Sub-Treasury operations............ 17,400,000 | 15,400,000 | Gain. 2,000,000 


Total gold and legal tenders..... #21 816,000 | $21,023.000 | Gain. $793,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Sept. 6, 1900, 




















Sept. 7, 1809. 





Bank of 
Total. 


4 a 
85,045 428 

124,969.466 
40 883,000 
98,871,000 
41,149,000 
26,668,000 
16,928,000 


Gold. Total. | Gold. 





a 
85,945 428 
‘77,067,060 
26,983,000 
98 658,000 
80,655,000 
12,974,000 
15,643,000 


& 
sececceoes 86,066,751 
45,429,230) 185,401,424) 
14,898,000) 42,849.000) 
7,655,000} 86,553,000) 
9,823,000) 47,559,000) 
16,896,000} 90,585,000) 
1,669,000] 17,107,000 
5,788,000} 10,658,000} 2,741,000) 8,740,000 
1,395,000 4,185,000 2,898,000 /_ 4,847,000 


108058230| 410,464, 175|208,350,488| 100141406 |898,500,804 
419,280. —— — 100898606! 809.567.270 


i 
86,066,751 
89,972,194 
27,961,000 
78,898,000) 
-} 87,736,000 
18,689,000 
15,488,000 
-| 4,870,000) 
++] 2,780,000 


Tot.this week |907.410 045 
Tot. prev. w’k }.169,414| 104111880 
































fF W YORK CENTRAL’S 8S —— 
RESULTS. 

‘The New York Central’s report for the fiscal year 
ending June 30 1900 is a decidedly interesting doc- 
ument. It reveals some really remarkable results 
and throws a flood of light on the growth and expan- 
sion of the system. Besides thisit brings out in a prom- 
inent way the gains which have been established in 
traffic and revenues and the advance in operating effic- 
iency that has been effected as the result of new 
methods and the liberal and continuous outlays for 
improvements, betterments and additions to the prop- 
erty. 

As to the extension in the mileage of the system, a 
little two-line paragraph in the report speaks volumes 
as to the really noteworthy changes which have 
occurred during the last two years. The paragraph 
to which we have reference makes the statement that 
‘* through the purchase of capital stock in other lines 
the total mileage owned and controlled by this com- 
pany has been increased during the year and is now 10,- 
280°65 miles.” That the New York Ventral owns and 
controls over 10,000 miles of road will no doubt come 
as a surprise to even persons who are tolerably well 
informed as to the plans which the Central manage- 
ment have been carrying into execution. There has 
been for many years, as the reader well knows, a large 
body of railroad mileage in the territory between New 
York on the East and Ohicago and St. Louis on the 
West, under the control of the Vanderbilt interests. It 
has obviously become the policy to concentrate this large 
mileage under the direct control or ownership of the 
New York Central. The first step in that direction was 
taken in 1898, when the Central acquired the greater 
part of the capital stock of the Lake Shore & Michi- 
gan Southern and the Michigan Central railroads by 





issuing in exchange therefor its collateral bonds. Dar- 
ing the late fiscal year the policy referred to was car- 
ried still further by the acquisition of stock in the 
Cleveland Cincinnati Chicago & St. Louis Railway 
Company, or “Big Four,” the Lake Erie & Western 
Railroad Company and the Chesapeake & Ohio Rail- 
road Company. The report makes a brief allusion to 
these purchases, saying that the Board of Directors 
has considered it to be for the best interests of the 
company that it should become a shareholder in these 
corporations. The matter of leasing the Boston & 
Albany, which latter road forms a natural continua- 
tion of the Oentral line from Albany to Boston, has 
also been carried a step further, as is well known, so 
that it is only a question of time now as to when the 
New York. Central will assume the actual manage- 
ment. 

In these various ways the mileage of the Central 
has been increased (many of the acquired lines own- 
ing or controlling other lines—as for instance the 
Lake Shore, the Nickel Plate and the Pittsburg & 
Lake Erie), until now, according to the report, the 
actual length of road so owned or controlled is 10,280 
miles. The figures given, we learn, include the 
mileage of the Boston. & Albany but not the Chesa- 
peake & Ohio. At 10,280 miles the Central would 
seem to be, in point of mileage, the largest railroad 
system in the United States, though it is not 
possible to say positively whether the Central or 
the Pennsylvania ranks absolutely first. The Penn- 
sylvania report for December 31 1899 showed that 
only 9,039 miles were comprised in the Pennsylvania 
Railroad system at that date. But since then the 
Pennsylvania has acquired both the Long Island Rail- 
road and the Western New York & Pennsylvania Rail- 
road. It has also acquired an interest in the Balti- 
more & Ohio, the Norfolk & Western and the Chesa- 
peake & Ohio; the purchases in these latter cases, 
however, do not embrace a majority holding, and 
therefore those roads could not, in any event, be 
grouped with the lines owned and controlled. 

The balance sheet of the Central indicates that the 
cost of the stock acquired in the Cleveland Cincinnati 
Chicago & St. Louis Railway is $4,307,379, the cost of 
the stock in the Chesapeake & Ohio $1,638,454 and 
the cost of the stock in the Lake Erie & Western 
$2,897,642. Wenoted two weeks ago, in reviewing 
the report of the “Big Four” company, that that 
company also held Chesapeake & Qhio stock costing 
$2,453,569. We may say, moreover, that in addition 
to the Central’s holdings in the Big Four and Lake 
Erie & Western, further amounts of stock in the same 
two roads are held by the Lake Shore. 

While the New York Oentral controls 10,280 miles 
of road, the operations in the report are based on only 
2,817 miles. This is a larger mileage than for the pre- 
ceding fiscal year, when 2,585 miles were operated to 
April 30 and 2,828 miles from the firstof May. Inare- 
view of the earnings for the year, given in our issue of 
June 30, and based on the estimated statement issued 
at that time, we showed how decided had been the 
growth in revenues as compared with the twelve 
months preceding. We shail not, therefore, dwell to 
any extent on this feature on the present occasion. 
The increase in gross earnings as compared with the 
previous year was $6,438,935. The report tells us 
that of this amount $2,018,843 was owing to the in- 
crease in mileage operated, leaving nearly 4} million 
dollars as due to the general activity of trade. The 
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company enlarged the dividend on its stock from the 
basis of 4 per cent per annum to the basis of 5 per cent 
per annum, but the a tual amount coming out of the 
year’s earnings was only 4 per cent, of which the last 
payment alone (of 14 per cent) was on the enlarged 
amount of stock ($115,000,000), the first three pay- 
ments being on $100,000,000. Over and above the 
requirements for these dividends, calling for $4,937,- 
500, there was a surplus on the operations of the 
twelve months in the sum of $3,041,526. 

In the disposition made of this large surplus we 
see exemplified the wise and conservative management 
of the property, under which it isso broadly prosper- 
ing. This surplus of $3,041,526 would have paid an 
additional dividend of 3 per cent on the average 
amount of stock outstanding for the year. Instead 
of applying the money in that way, $2,000,000 has 
been set aside as a special improvement fund toward 
defraying the cost of a very extensive scheme of bet- 
terments. The other $1,000,000 has been carried as 
a credit to profit and loss account, which means that 
in one way or another it will be applied in much the 
sameway. The principal portion of the $2,000,000 
special fund is to be used in strengthening and re- 
building the bridges throughout the system, so as to 
prepare the road for the increased use of the heaviest 
classes of motive power and rolling stock. 

The amount specifically set aside, however, out of 
earnings for improvement work constitutes only a 
small portion of the appropriations from earnings for 
betterments and improvements. As in the case of so 
many other railroad companies, very large amounts 
have been spent in this way and charged directly to 
expenses. For instance, of the increase of $3,880,429 
im expenses over those of 1898-99, no less than 


$1,691,060, according to the report, is chargeable to. 


extraordinary disbursements for additions and im- 
provements to the property, the rest of the increase 
being due to the larger mileage operated and to the 
heavier traffic movement. Analyzing the expense 
account, we find that expense of maintenance of way 
and structures was augmented $2,218,509, or over 44 
per cent. This large outlay, it is stated, has 
been made in pursuance of the Oompany’s pol- 
icy which looks not only to the present im- 
provement of the property, but to a decreased 
cost of maintenance in the future. The ex- 
pense per mile of road was $2,580 and per mile of 
main tracks $1,663. For repairs and renewals of 
bridges and culverts $1,231,784 was spent, as against 
$493,027 in the preceding year. The latter item for 
the late fiscal year includes charges of $870,000 on 
account of the anticipated cost of strengthening and 
rebuilding all bridges on the main tracks. This work 
was commenced in the spring of 1899 and is to be 
carried on for several years. The approximate cost is 
estimated at $5,000,000. As stated further above, 
$2,000,000 of the amount is to be provided by the 
special improvement fund. Of the remaining 
amount, $1,000,000 has already been absorbed in 
operating expenses. The plan contemplates radical 
replacements of old structures, whether of steel or 
other material, with new steel bridges of the most 
modern type, and of strength sufficient to allow 
the unrestricted use of the heaviest classes of engines 
and cars. 

The particular work referred to is undoubtedly the 
most conspicuous improvement now under way, but 
if we had the space we might cite instances almost 








without number, taken from the report, to show in 
how many different ways improvements and additions 
are being made which are charged directly to ex- 
penses. One illustration to show what is being done 
is furnished by considering the relation of expenses to 
gross earnings under each leading group of items for 
a series of years. The ratio of the entire body of ex- 
penses to earnings in 1899-1900 was 62°41 per cent, 
against 62°69 in 1898-1899 and 64-00 in 1897-1898; 
but maintenance of way and structures counted for 
13°18 per cent in the late year, against only 10°33 and 
10°31 respectively in the two years preceding; on the 
other hand, conducting transportation counted for 
only 36°48 per cent, against 38°92 and 40°34 in the 
previous two years. 

This last comparison, indicating the proportionate 
reduction in the cost of conducting transportation, 
illustrates the increasing economy and efficiency with 
which the property is being managed. There is no 
surer test of true economy in operations than that 
furnished by this item of conducting transportation. 
The statistics in the report, however, if diligently 
studied and correctly interpreted, will furnish a whole 
host of other illustrations to the same effect. As it 
happens, the company in the late year realized an 
average rate per ton per mile precisely the same as in 
the preceding year, viz., 5°6 mills. The freight 
trains, nevertheless, earned $2°03 per mile, as against 
only $1°88 in the previous year. The improvement is 
due to the fact that the average train-load was again en- 
larged, raising it to 363 tons per train mile, as against 338 
tons in the previous year. This is on the basis of 
revenue-earning freight alone. Including company 
freight the train-load was 398 tons, against 361 tons. 

Such an average load must be considered remarkably 
satisfattory. It isto be remembered that the Central is 
at a great disadvantage because of the large propor- 
tion of branch and leased lines on which the train- 
load is necessarily small, and also because of the 
marked preponderance of east-bound freight traffic. 
Not enough importance, as a rule, is given to this 
latter factor. Obviously the average train-load in any 
given case would be largest if the traffic could be of 
equal volume in opposite directions, permitting the 
carrying of full loads both ways. But on the Central, 
of the through freight carried in the late year only 
549,188 tons were moved north and west, while 3,362,- 
098 tons passed east and south. Inthe case of the way 
freight the disproportion is not so great, but even 
here 12,143,267 tons went north and west as against 
21,531,943 tons east and south. As bearing on the 
same point it may be well to note that of the 7,860,- 
268 freight cars hauled, 28 per cent were empty cars 
north and west bound. A table in the report shows 
that on the main line of the Oentral the average train- 
load in the late year got up to the remarkably high 
figure of 794 tons, this comparing with 750 tons in 
the year preceding. Manifestly such a result throws 
other records in the shade. No word of comment is 
necessary to emphasize the condition of a large prop- 
erty or the efficiency of a management that can show 
so heavy a train-load over its main system. Nor 
could any stronger proof be cited to show what has 
been accomplished in improving and strengthening 
the system within recent years. 

The $15,000,000 addition to the stock recently made 
was chiefly for the purpose of providing for additional 
equipment to take care of the steadily expanding vol- 
ame of traffic. It appears that $13,325,635 was actu- 
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ally applied in that way in the late year besides $500,- 
000 spent in the previous year. The remaining $1,- 
175,000 will be applied the current quarter. These 
great additions to equipment will not only produce 
earnings, but reduce expenses in saving car mileage. 
In the previous year 1,000 coal cars added saved 
$210,824 car mileage, which thus practically paid 
for 400 of the cars. The balance sheet shows 
that on Jane 30 the company had loans and 
bills payable to the amount of $6,461,037, this com- 
paring with $571,250 at the close of the previous fiscal 
year. The increase of course is explained by the 
purchase of stock in the Chesapeake & O hio, the Like 
Erie & Western and the “Big Four,” the three 
together standing at a cost on the books of 
$8,843,476. The refanding operations were con- 
tinued, and the report says that the saving in in- 
terest for the twelve months under this plan was 
$512,776 and the saving since the beginning of re- 
funding $1,147,828. 

The improvement in revenues is keeping up in the 
new fiscal year, and for Augus: the company reports 
(in the return just issued) an increase in gross earn- 
ings of $206,857 over the corresponding period 
last year. The total for the month, at $5,112,067, is 
the largest of any month in the company’s history, 
exceeding even October, heretofore the heaviest month. 
In speaking of the increase in traffic for the late year, 
the report points out that the greatest proportion of 
the improvement came from traffic local to the terri- 
tory traversed by the company’s system. It is also 
worth noting that the largest items of traffic in 
the company’s freight are now coal and coke, which 
in the late year constituted over 40 per cent 
of the tonnage of the system. This is quite a 
change from the situation a few years ago. The 
transformation is largely the result of the inclu- 
sion of the low-class tonnage of the Beech Oreek and 
Fall Brook lines. The same factor has also played a 
part in lowering the average freight rate, which for 
the last two years, as we have already seen, was only 
5°6 mills per ton per mile. This mineral and low-class 
freight, while it returns only very low average rates, 
on the other hand is easily and economically handled, 
and thus it contributes substantially to the net revenue 
of the company. 








THE MILWAUKEE & ST. PAUL. NY 


Like the Chicago & North Western and other roads 
in that part of the country, the Ohicago Milwaukee 
& St. Paul enjoyed great prosperity in the fiscal year 
ending with Jane last year. As in the case of these 
properties, too, it is not possible to discern the full 
measure of this prosperity, as far as net results are 
concerned, until the expense accounts are examined 
and it is seen how largely such accounts have been 
swollen by outlays of an exceptional character in- 
tended to raise the standard of efficiency of road and 
plant. 

We need hardly say that the late year was the big- 
gest in the history of the road. But as showing the 
extent to which revenues have been increased, we may 
note that the aggregate of the gross receipts was $41,- 
884,692, and that this compares with $38,310,632 in 
1898-9, with $34,189,663 in 1897-8 and with but $30,- 
486,769 in 1896-7. What particularly invites atten- 
tion is that with the farther increase of $3,574,060 in 





the gross revenues, net earnings actually fell off in 


amount of $383,941, expenses having been augmented 
by $4,458,001. This augmentation in expensas, how- 
over, simply reflects the company’s policy of making 
heavy outlays for renewals and additions and charg- 
ing them to expenses. The extent to which the work 
has been carried on is best indicated when the com- 
parison is carried a year or two farther back. Take 
1896-7, for example. Since then gross earnings have 
risen $11,397,924, while net earnings have been added 
to in amount of only $1,554,626. In other words, in 
the three years there has been an augmentation in ex- 
penses of 93 million dollars. The bare statement of 
the amouat of the increase shows what accounts for it. 

Of course every one knows that the Milwaukee & 
St. Paul is a well managed road and that as concerns 
operating economy it is conducted with steadily in- 
creasing efficiency. If any proof were needed on that 
point, it would be found in the fact that despite the 
uninterrupted decline in freight rates the freight 
trains are earning each year more money. Thus in 
the late twelve months these trains earned $1°90 per 
mile, against $1°74 in 1898-9 and but $1°69 in 1897-8, 
Hence it is no surprise to find that of the 9? million 
dollars increase in expenses during the last three 
years, less than 24 million dollars has occurred under 
the head of Condacting Transportation. Oa the 
other hand the road spent over 3 million dollars more 
than in the earlier year upon Maintenance of Way 
and Structures (namely, $7,554,787 for 1899-1900, 
against $4,334,954 for 1896 7), almost a million more 
upon Maintenance of Equipment ($3,360,469, against 
$2,464,838), and made besides a special contribution 
for Ranewal and Improvement Account of $1,550,000 
and a further special contribution of $1,475,304 for 
Additional Equipment. 

Altogether, it is safe to say that the late year’s ex- 
penses included between five and six million dollars 
for exceptional outlays to strengthen the property and 
improve its position. Many of these expenditures are 
set out in Chairman Roswell Miller’s remarks, which 
go quite at length into the matter of the late year’s 
outlays, and the reader is referred to the report itself, 
on another page, for these details. The outlays have 
been not so much for new construction as for ter- 
minals, raising tracks, ballasting road bed, revising 
grades and strengthening bridges. Itis worth noting, 
too, that during the 12 months no less than $1,383,- 
296 was spent on bridges alone. The appropriations 


upon Renewal and Improvement Account for the last 


four years aggregate $4,800,000, to which should be 
added the contribution of $1,475,304 for additional 
equipment, appearing now for the first time. Mach 
of the Renewal Fand has not yet been applied, 
and hence remains available for future uses over and 
above any further amounts that may be contributed 
from earnings. The balance sheet shows $3,151,866 
of cash still held on Jane 30 by the special depositaries 
of the fund. It is a striking circumstance, too, that 
notwithstanding capital expenditures of $2,295,254 for 
new lines, etc., during the twelve months, Cost of 
Road and Equipment was not increased at all, but 
in fact slightly decreased, certain small amounts 
previously charged to capital account having been 
transferred to the Renewal Fand. 

The current fiscal year the earnings will in all like- 
lihood not come up to the phenomenal total of the late 
twelve months. The spring-wheat yield in the North- 
west, as is known, is the present season decidedly 
short, and besides that the trade outlook is less fa- 
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vorable. But a fairly good business seems assured in 
any event. Moreover, with expenses for the late year 
burdened with extraordinary outlays of 5 to 6 million 
dollars, a possible falling off in earnings resulting 
from the causes mentioned is obviously a matter of 
comparatively small moment. With smaller earnings, 
these outlays can be curtailed. In fact that seems 
to be what is already being done, for the return for 
July shows expenses decreased $185,182, with a de- 
crease of only $164,149 in gross revenue. It is also 
well to bear in mind that after the five millions of 
extraordinary expenditures the income of the late 
year was large enough to provide for all interest and 
rental charges and also dividends of 7 per cent on the 
preferred‘stock and 5 per cent on the common and yet 
leave gsurplus in the sum of over two million dollars. 













HE NORFOLK & WESTERN REPORT. 


Among the smaller systems of roads in the country, 
there is perhaps none where prospects have so com- 
pletely changed within the last two years as in the 
case of the Norfolk & Western. The present is only 
the fourth annual report issued by the new company. 
When the property was reorganized in 1896, the out- 
look for the immediate future did not appear particu- 
larly brilliant, notwithstanding the changes established 
in the finances and the improvement effected in other 
directions. Dividends on the preferred shares were 
begun in a small way in November 1897, but many 
doubted whether regular payments could be maintained 
for any considerable length of time. The reason for 
the misgiving will appear when we say that net earn- 
ings above taxes in 1896-7 had been only $2,634,262, 
and in 1895-6 but $2,396,638, while the requirements 
for fixed charges in 1897-8 aggregated $2,239,434. 

Let the reader contrast with this the situation at 
the present time and note the extremely favorable 
outcome in the late year; then he will be able to real- 
ize how complete has been the transformation. For 
the twelve months ending June 30 1900 the company’s 
net income was $5,663,471, while the fixed charges 
were but $2,273,639—that is, the net income was over 
34 million dollars in excess of the requirements for 
interest. Even after allowing in full for the four per 
cent dividends on the preferred stock, there is left a 
surplus of nearly 24 million dollars. The surplus in 
exact figures for the twelve months (without counting 
any accumulated surplus from previous years) is $2,- 
478,564. The outstanding amount of the company’s 
common stock is $64,469,200, and hence from having 
barely earned its fixed charges a short time ago, it ad- 
vanced in the late year to the position where its op- 
erations netted the equivalent of nearly 4 per cent on 
the common stock after providing in full for the divi- 
dend on the preferred shares. 

Guided by wise principles, the management (in 
which as is known the Pennsylvania Railroad is now 
represented) determined to follow in the course of 
other conservatively conducted railroad properties and 
utilize this period of prosperity to promote the future 
welfare of the company. Instead of distributing the 
$2,478,564, the sum of $1,500,000. has been credited 
to betterment fund to be used for the replacement of 
trestles and bridges, the lining of tunnels, the revis- 
ion of grades and alignments, and such other im- 
provements and betterments as may from time to time 
be authorized by the Board. During the year $2,061,- 
529 of expenditures were made on capital account, 





and since the reorganization there has been expended 
altogether on capital account $3,961,449. While much 
has already been accomplished by these outlays, more 
remains to be done in the same direction, President 
Fink says. Ile lays particular stress upon the need of 
the replacement of wooden trestles and bridges. 
There are quite a large number of these temporary 
structures on the Clinch Valley, the Shenandoah and 
the Scioto Valley divisions, and on the Winston. Sa- 
lem, Durham and North Carolina branches. Tempo- 
rary works of this character, he rightly argues, must 
within the next few years be replaced by permanent 
structures, and the $2,000,000 Renewal Fund is in- 
tended to supply the means. 

In looking for the reason for the wonderfully im- 
proved results due weight must of course be given to 
the transition since 1896 of United States industries 
from a state of adversity to a condition of prosperity, 
and in particular the great revival experienced by the 
iron and steel trades. The Norfolk & Western is 
peculiarly situated in the fact that its traffic consists 
of bulky and low-class freight, which must be carried 
at very low rates. It is true that in the late year 91 
per cent of the total tonnage and 85 per cent of the 
earnings from freight were derived from local busi- 
ness; but it is aleo true that even in that year coal, 
coke, ore and other products of the mines contributed 
70 per cent of the company’s total tonnage. Henee 
the revival in the iron and steel and the coal trades, 
and particularly the higher prices commanded by the 
products of these trades, has been an element of great 
advantage to the Norfolk & Western, permitting the 
starting-up of many idle plants along the company’s 
lines and the erecting of many new ones. 

It is important to note that the great gain which 
has been established in the revenues (gross having 
risen in two years from $11,236,123 to $14,091,004, 
and net from $3,350,024 to $5,589,909,) has been 
effected without any benefit from the advance in coal 
rates agreed upon in the spring. The average rate 
realized on the company’s entire tonnage did improve 
slightly, though still leaving it only 4°3 mills, but as 
far as the coal traffic was concerned, revenues were 
not materially enhanced, because up to June 1 the 
bulk of the business was moved under unexpired con- 
tracts made at low rates. Indeed, Mr. Fink 
points out that rates on the tidewater bitumi- 
nous coal traffic reached the lowest level in the 
history of the road. We say the fact that 
the gain in earnings has not resulted from the higher 
coal schedules adopted in the spring is a consideration 
of importance, because in view of reaction in trade 
which has occurred the last few months and the fur- 
ther circumstance that American industries must 
compete with the markets of the world in seeking a 
foreign outlet for their products, many persons are 
inclined to doubt whether higher schedules can be 
permanently maintained. On the other hand an ad- 
vance in the average on the whole traffic resulting 
from the diversification of the tonnage and the stricter 
observance of agreed rates, which seem to have been 
the main factors in the late year’s slight rise in the 
average, is ofa wholly different character and pos- 
sesses elements of permanence. This is the first time 
in a long while that the average has risen, and Mr. 
Fink says it encourages the hope that the downward 
course of rates has been definitely checked. 

There is one other circumstance that has played a 
part in bringing results to their present favorable 
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pass. We refer to the fact that the policy of improv- 
ing the property and its facilities, and the large 
expenditures made on this account since the reorgan- 
ization, have placed the company in a position to take 
advantage of the good times by hauling an augmented 
volume of traffic. Moreover, this same policy has 
enabled the company to move the increased business 
with greater economy. On this point it is only neces- 
sary to say that the greatly enlarged ton- 
nage of the late year, and which brought such 
a decided addition to the revenues, was trans- 
ported without any increase in the freight train 
mileage, this in truth having been slightly reduced. 
The explanation is found in a further enlargement of 
the average train load, to which an addition was made 
of no less than 51 tons, or 13 percent, during the 
twelve months. The train-load (revenue load) now 
stands at the high figure’of 435 tons, thus exceeding 
the record made by the Chesapeake & Ohio for the 
previous year, which was 425 tons, though possibly 
not running ahead of that of the same road for the 
late year, which has not yet been published. 


RAILROAD GROSS EARNINGS FOR THE 
HALF-YHAR TO JUNE 80. 


In completion of our record of the earnings of 
United States railroads for the half-year, we present 
to-day some additional statistics. The statements we 
gave two weeks ago embraced all roads from which we 
could procure returns of both gross and net earnings. 
In addition there are a good many roads which will 
furnish figures of gross but not of net. Hence as far 
as the gross alone is concerned, therefore, it is possible 
to present a still more comprehensive exhibit than that 
which we published two weeks ago. Inthe following we 


start with our original total and add on the other roads. 
GROSS EARNINGS OF UNITED STATES RAILWAYS 
JANUARY 1 TO JUNE 30. 





Roads, 1900, 1899. Increase. | Decrease. 





Bg 
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In this ways it will be observed, we cover over 
172,000 miles of road. The improvement’ over the 
first six months of 1899 on the mileage named exceeds 
81 million dollars. Bat this increase itself follows 38 
million dollars increase in 1899 and 61 million in- 
crease in 1898, as may be seen by the subjoined sum- 
mary, in which we carry the comparisons back six 
years, that is to the beginning of 1894. 





























Jan. Mileage, Marnings. Increase 
pa, 30, Year Year Year Year oe 
Giwen. | Preced’g.| Given. Preceding. | | 
Miles. | Miles. $ * 8 £.0. 
1804 s.cc0cccoee 158,385 | 151,089 | 441,897,200] 529,811,498} —87,014,4 16°61 
1895..400 ..... 155,177 | 154,657 | 462,448,571) 448,103,238} +14,340, 3°20 
1896.....000+0s. 160,802 | 159,168 | 482,102,673, 450,080,314) +28,022,35 501 
1897.......00000 168,637 | 162,710 | 505,9(8,395| 607,023,396} —1,115,001] O28 
1898 .......c000 164,161 | 163,005 | 5%7,058,205} 600,020,973] 461,082,982) 12°06 
1809........0008 166,599 | 165,251 | 592,057,168) 554,102,901} +87,954,262; 6°83 
1900,......2.... 172,427 ! 167,707 | 87,827,754! 401,279,*2- i +-81,064,22 19°48 





We estimated ashort time ago that if we could have 
returns covering ail the roads in the country, the gain 
for the six months would reach 90 million dollars. The 
figures above make necessary no modification of this 
estimate. In like manner, we estimate the gain for 
the first half of last year for the whole. United States 
system of roads at 42 million dollars, and the gain for 
1898 at 68 million dollars. In other words, in three 
years the gross earnings in these six months have im- 
proved 200 million dollars—that is, earnings in 1900 
were that much better than in 1897, showing a very 
striking transformation. 

In the following we bring forward the statement we 
gave two weeksago showing the changes on the separate 
roads, enlarged so as to take in the other roads now 
embraced in the compilations. The intention is to 
show all changes in excess of $100,000, whether gains 
or losses. The table, however, it will be noticed, con- 
tains no losses, which indicates that there have been 
none for as much as $100,000. On the other hand, 
the gains in excess of that figure are exceedingly 
numerous. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS, 
Increases. Inereases, 
















































































Pennsy!vaniat.... .... $11,370,500 | Duluth & Iron Range. $407,616 
Ral Top. aSanta ie. 3:27 tit} Pitts, oe Weet'n Bye... Bart 
‘0 an 027 n Sys 
linois Central....... B, 516, Ni Louis 3 
Pacific Sys.. 34 | Oh’ @ Weat 31,680 
N. Y. Oentral.......... 12,414 | Pitts, Bess. & L. Erie Ase 
Leh. V. RR. and L. V.0. 0 293, 
Gt. Northern System. 2,189,927 | Toledo & Ohio Central 322,761 
Northern Pacific... ... 2,068,107 oc. Oklahoma & Gulf 311, 
Chic. Burl. & Quincy 9946,512 & San 
Southern Railway.... 1,354,680 | Texas & Pacific,...... 308.14 
Louisville& Nashville 1,741,273 } Chic. Ind. & Louisv 307, 
Shore & Mich; 80... 1,723,250 } Central of Georgia.... * 
avast :610,540 | Cin. N. O.& Tex. 298, 
Chic. & North West: ‘ 673 } Balt, & Ohio Southw: 656 
— —7 1,539,631 | Denv. & Southwest’n 278,904 
andtedctheglansecese 1,492,625 | Peoria & ——— 274,338 
Pacific...... Whi & m 257, 
Chie. R, I. & Pacifio.. 1,392,679 | Clev. Lor. & Wheel 250, 
Chic, Mil. & St. 1,818,0? Bois... 
Norfolk & Western... 1,267,978 | Colorado & South 239,372 
uri P. We cesece »261,373 ‘uth So, Sh. & Ati 
Union Pacific.......... 1,236,641 | Col. Sand. & Hocking. 196,691 
Cin. Chic. &@St.L. 1,194,027 | Al ny Mos dec 192,588 
Mich. Cent. &. 70. Ala. N..O. & T. P. Sys. 177,209 
Buff. Roch. & Pitts. 37,575 | W. Jersey & Seash.. .. 176,900 
Boston & Maine....... 78 Gr. Rapide &Ind.Sya. 174,111 
Wabash ..........00.<.. 796,480 } Loniav. Ev. & St. L.... 1 
Cheeapenke & Ohio... Ook Omenge as. i. | 190,808 
tA —— :216 } Ohio River...... 148,769: 
Northern Central..... 651,700 | Boston :& Albeny..... 1 
833 J 618,132 West N 4 eee 131 
Now Jersey. le. eX. . . 
Mobile & Ohio......... Elgin Joliet & East’n. 185 
Ni “ 31 toa Mem.& Birm. 12 oat 
* 553,756 | Ga, Sonthern & Fila. 137; 
Denver & Rio Gran 531,857 | Ohic, Peoria & St. L. 1 
Minn. 8t. P. & 8.8te, M. Detroit & Mackinac. 116,61 
lav. Fla. & Western... 469,549 | Terre H..& Ind’ polis. 104 
I — oe Oo.. —3 | aay ea = 
Lake & West..... 414,699 | Wisconsin OCentral.... 100, 
Wilm. & Balt... 444,100 
Kansas & Texas... 422,309 Total 
Pere Marquette....... 407,833 11a Bit aseves 402,115 


t Covers lines directly operated east and weat of Pittsbarg and Erie. 
The gross on Eastern’ lines: increased $7,672,400 and on Weeterm 
lines $3,698,100, : 
a For five months to May 31. 
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— With the exception of 19 shares of Metropolitan National 
Bank stock, upon which dividends of 68 per cent have been 
paid in liquidation, sold at auction for $20, there have been no 
sales this week of either bank or trust company stocks. 

—The expansion in national bank circulation as the result 
of the enactment of the new financial law of last March is 
now on a greatly reduced scale. The monthly Government 
statements have been issued this week, and they show that 
during August the net addition to the volume of circulating 
notes was $4,208,454. The movement has been ona gradually 
diminishing scale since its inception, and the ircrease of $4,- 
208,454 for August compares with $10,455,637 for July, $9,- 
070,830 for June, $15,210,563 for May, $14,325,258 for April 
and $21,518,190 for March, Altogether, however, it will be 
seen, the net addition in this way since the first of last March 
| has been almost $75,000,000, the total of outstanding notes 
now (Sept. 1) being $824,223;810, against $249,434,€78 on the 
first of last March. 

Another point of interest in the Government statements 
for the month is the changes caused by the redemption of the 
extended 2 per cente. These bonds were called for payment 
August 18 under a notice given on May 18 Jast. When the 
call was issued, in May, there were outstanding $25,864,500 of 
these bonds. By the first of August the amount had been 
reduced to $19,625,900 under the option given holders to 
receive payment prior to the date of maturity, interest in 
such cases being paid to the date of presentation, Though 
the day of payment is now past, and the bonds have been 
drawing no interest since August 18, the debt statement 
shows that on the first of September there were still $8,025,- 
650 of these bonds which had not been tendered for payment. 
Looking at the statement of the holdings of bonds by the 
Government as security for public deposits and national 
bank circulation, we find that nearly $5,000,000 of this total 
of $8,000,C00 represents bonds owned by the banks. The 
exact total of such holdings on August 31 was $4,988,650, of 
which $3,439,150 was held as security for national bank cir- 
culation and $1,508,500 as security for Government deposits. 
It is interesting to note that asthe result of the payment of 
the $11,600,250 of these extended 2 per cents which were 
tendered during August, the Government holdings of cash in 
sub-treasuries during the month were reduced about 81¢ 
million dollars, such holdings on September 1 being reportcd 
at $275,095,347, as against $283,555,660 for August 1. Gov- 
ernment moneys in the depositary banks were drawn down 
only a little over half a million dollars, being September 1 
$96,064,261, against $95,584,698 August 1. 

—We have received many inquiries concerning the tenor of 
the new law requiring persons conducting business under any 
name or designation except their own to file certificates in 
the cfiice of the County Clerk setting forth their true names 
and giving their post-office addresses. The law went into 
effect Saturday last (Sept. 1), and is an amendment of the 
penaiccde. We give the text of the law in full below. -It 
will be observed that the Act does not apply to duly-organized 
corporations, nor does it prevent the use of a partnership 
name, provided that euch partnership name shall include the 
real name of at least one of the persons transacting business, 
Thirty days is given from Sept.1 in which to file the re- 
quired certificate. 


CHAPTER 216. 


An AcT AMENDING THE PENAL CODE BY INSERTING THEREIN A NEW 
SECTION TO BE KNOWN AS SECTION THREE HUNDRED AND SIXTY- 
THREE-B, RELATING TO THE USE OF ASSUMED NAMES IN BUSINESS. 
Becawe a law March 23, 1900, with the approval of the Governor, 

, three-fifths being present. * A 

The People of the State of New York, represented in Senate and Ae- 

ly, do 4 enact as follows : 

SECTION 1. The Penal Code is hereby amended by inse therein 
&@ new section to be known as Section ‘Three Hundred and Sixty-three- 
B, and to read as follows: 

Sec. 863-b. 1. No person or persons shall hereafter carry on or conduct or 
this as a under any assumed name or under any 

designation, name or style, ¢ rporate or otherwise, other than the real 
pame or names of ba individual or — — or transact- 


or persons 80 conducting, or intending to 


2. Pespone now conducting such business under an assumed name, or under 
—— — erred to in subdivision one, shall tile such certiticate 
fore prescribed, within thirty days atter this ay = take tort 
ana persons hereafter ea bee do — 
_—_ 





in the manner herein- 





f all persons provided 

filiog of sucn —— they shall ene a fee of ——— five cents, oth, copy 
ot such certificate duly certified to by the county clerk ce the 
same shail be filed shall be presu amptive evidence 

State of the facts therein coatai 


4. This Act shall in — A— — or apply to any corporation guy, =a 
ized under the aws of this r to any corporation organized un: be 
laws of any other State and lawfully doing business in this State, t — "shail 
thie A Act be deemed or const: ued to prevent the lawfal use of a ership 

ame or designation, provided that such partnersnip name or designation 
shall include the true or real name of at least one of such persons transacting 
— business. 

Any person or persons carrying on, conducting or transacting business as 
ennai 4, who shall fail to comply with the provisions of this Act, shall be 
guilty of a misdemeznor. 


Seo. 2. This Act shall take effect on the 1st day of September, 1900. 

—A report has been current that the consolidation was in 
contemplation of the Ninth National Bank with the People’s, 
the Pacific, the Mechanics’ & Traders’ and the East River 
banks, the latter being a national institution. Weare in- 
formed, however, by a prominent official of the Ninth National, 
that the report of intended consolidation is without founda- 
tion. Mr. J. K. Cilley, the President of the Ninth National, 
has sold the majority of his stock, and he last week tendered 
h's resignation to the board of directors, but action thereon 
was deferred until next week, when it is expected that Alvah 
Trowbridge will be elected in his place. 

—Until Thursday it was expected that the annual meeting 
of Group VII. of the New York State Bankers’ Association 
would be held on Saturday (to-day) at Allenhurst, N. J., and 
arrangements had been made for an interesting and enjoy- 
able session, The Chairman of the Group, H. Bernard 
Coombe, after consultation with the Executive Committeeon 
Thursday, decided indefinitely to postpone the meeting 
owing to the absence from the city of so many of the mem- 
bers of the Association who were on their vacations. 

—Messrs. Lee, Higginson & Company, Boston, announce 
that on September 1 Mr. James Jackson Storrow and Mr. 
George Cabot Lee Jr. were admitted as partners in the firm. 

— Valentine P. Snyder, President of the Western National 
Bank, was on Wednesday elected a director in the American 
Surety Co., succeeding the late Edward E. Poor. 


in w 
all courte of law ayy this 








Clearings by Telegraph.—Sales of Stocks, Bonds, £6.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded ou} 
once a month, The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1899 there is a decrease in the 
aggregate of 16:2 percent. So far as the individual cities are 
concerned, New York exhibits a loss of 23:4 per cent, Boston 


11°8 per cent, Philadelphia 4-0 per cent and Baltimore 8 8 per 


cent. Chicago records a gain of 3'9 per cent, St. Louis 1°5 
per cent, and New Orleans 39°1 per cent. 
































CLEARINGS. Week Ending September 8. 

Returns by Telegraph. 1900, 1890 P. Oent 

HOW TWOrKei cveseccccscceccesscocccsccee $523,367,685 $682,190,041 | —23°4 
BOStOR....cccccccsossssscccccccoess —X 66,888,608 75,926,053 | —11'°8 
FRIlladolphia.........................:.. 64,622,062 56,865,407 40 
Baltimoro.....................:........ 18,810.848 18,720,189 -38 
Chi ‘ eo 99,277,672 96,565,605 +89 
cccccccccccccccsccccccccoccsee: 24,908,829 24,540,277 +15 
New Orleans 6,169,881 4,486,795 | +8071 
Seven Cities, 6 dAyS........ssc00s- $787,804,5:0 $968 281.456 —17% 
Other Cities, 5 GAYS......cccccvccseseess 176,471,019 1€5,487,482 +66 
Total all cities, 6 days.......se0.+.- $963,565,529 $1,118,768,888 —13°8 
All Cities, 1 day........ccececssccccceees 207,964,867 279,406,530 —256 
Fotal all cities for week........... $1,171,880,.396 | $1,898,175,418 | —162 











Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the eight months of the calendar year are given, and for 
purposes of comparison the figures for the corresponding 
period of 1899 are also presented. 








Eight Months, 1899. 





Bight Months, 1900, 
.| Par Vat 
Desoription Ps 4 we Actual 

















Actual 
Value. Value, 





The volume of transactions in share 


properties on the New 
1, — Exchange each month since Jan. 1 in 1900 and 


indicated in the following : 
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SALES OF STOCKS AT NEW YORK STOCK BXOHANGE. 





1899, 
Values. 
Actual. 


3 
1,619,520,888 
1,190,899,102 
1,875, 265,851 
4,185,686,786 
1,481, 785,178 
1,284,086,580 

927,054,406 
3,594,676,100 


7,780,861,896 


1900. 
Values. 
Actual. 
8 





Number 


Month. 
of Shares. 


Number 
of Shares. 








Par. 

8 
2,850,845,650 
1,586,870,500 
1,705,488,450 
| 5,502,664,600 
1,675,088,550 
1,467,663,850 


Par. 


ĩ 
946,581,497| 687,948,018|94,251,983 
976,728,925| 718,677,667/16,106,235 

1,409,938 550) 1,101,018,407/17,742,390 
8,839,238,962|2,606,988,002|68,100,608 


1,484,106,700) 977,081,461/16,993,626 
902,298,900| 610,4+1,418/14,955,809 
204,924,650) 455,082,364) 10,908,793) 1,066,513,050 


8,041 ,830,250/9,04 2,655,243) 42,853,318) 4,200,116,450 
6,874,569,212 | 4,549,504, 285 | 1009658926) 0.801,770.050 
July....| 6,280,498} 599,818,700] 401,407,206) 8,887,530) 820,926,600) 708,857,714 
August! 4,020,651’ 893.257,.°6°' 286,987,460'12.985,349! 1,.232,066,050'1,075,627,941 


The following compilation covers the clearings by months 
since January 1, 








Jan....| 9,843,716 
Feb... .}10,195,392 
March./14,446,7¢2 


Ast gr|34,485,890 


April... |14,772,078 
May....| 9,519,473 
June...| 7,808,687 


24 qr./81,601,138 
6 mos. .|66,087,023 



































MONTHLY OCOLEARINGS. 





















































B Clearings, Total All. Clearings Outside New York. 
1900. 1809. |P.0t.| 1900, 1890. | P.Ot. 
8 r) 8 ĩ —— 
January. ..| 7,687.750,875| 8,608,000,612|—10-2| 2,078.179,980| 2,819,810,896| +5-s 
Sebruary ..| 6,428,007,889| 6,901,803,868) —8°1) %,481,476,340) 9,440,664,622) +1°7 
March ......] 1%,689,066,860) 8,787,480,875|—12"7) $,708,609,294) 2,985,404,806/ —1°6 
Ast quar..|21,094,839,928|24,231,854,840|-10°5| 8,248,265,549| 8,088,890,854| ++1°9 
April........] 7,466,064,401| 8,291,784,464|—10'1| 9,789,817,450| 2,714,878,623| +0°8 
May......0+. 7,805,763,627| 8,888,687,830' ~19°4| 2,828,516,544| 2,819,979,634| +05 
June........ 6,658,858,051| 7,506,677,849|—11"3| 2,770,644,710| 2,726,496,277| +2°0 
24 quar, ..|91,415,681,079|24,187,000,658|—11°S| 8,347,978,715| 8,955,848,484| 411 
6 months. |43,110,514,408| 48,968,968,993|—10 9|16,606,244.284|16,843,788,788| +1°6 
Jaly...csee- 6,248,864,789| 7,128,688,808| -12 8] 2,607,149,855| 2,708,822,279| ~0's 
‘Angust.....! 5.701,831.646) 6,980,795,00 |—17°8! 2.516,943,'30! 2.581,458,917' —9 5 
cities of the country 


The course of bank clearings at —— 
for the month of August and since January 1 in each of 
the last four years is shown in the subjoined statement, 


BANK OLEARINGS AT LEADING OITIES. 











* August. ~ —Jan. 1 to August 31.—— 
(00,0008 1900. 1899. 1898. 1897. 1900. 1899. 1898. 1897. 
omitted.: * * 
Mew York... 3,184 4,358 3,512 2,937 33,250 40,804 26.394 19,929 
Boston.....-- 436 540 435 ‘882 4,033 4,685 3,464 3/257 
— — 588 516 416 391 4,498 4,267 3,527 2'773 
elphia 341 878 297 259 3,097 3.200 2:392 2019 
St.Louis... 131 131 107 169 1,083 1,064 929 ‘867 
Pitteburg... 128 102 #80 67 1,078 ‘986 648 534 
Baltimore... 74 85 67 71 °°724 855 600 504 
BenFran’oo. 88 81 65 70 655 607 521 456 
Cincinnati... 61 58 50 46 533 487 481 407 
RansasCity. 72 58 #47 «45 476 394 369 312 
MewOrleans 28 27 24 #24 $20 278 280 249 
Loulsville... 30 383 27 26 287 268 231 210 
Minneapolis. 42 38 30 30 852 3805 262 210 
Cleveland... 50 44 85 26 375 332 251 203 
Detroit...... 39 388 °'38 29 285 274 229 192 
Providence. 28 27 #=+%20 19 #213 214 169 174 
waukee 24 22 20 19 #197 «+184 +4171 +~«#151 
wee 26 2 26 19 208 186 196 147 
alo...... 21 20 17 «+17 «2»169 «#1160 «138 ~=«13) 
Columbus. 22 19 #15 14 #%4178 «#42166 «185 120 
St.Paul... 18 17 416 15 157 145 127 100 
Hartford... 9. 10 8 86 92 8&4 88 
Denver...... 19 15 12 10 144 #107 «97 33 
Total...... 5,399 6,642 5,860 4,633 62,398 60,060 41,645 33,147 
Othercities.. ‘8302 297 236 ‘205 2,663 2,872 2,007 1,641 
Totalall... 5,701 6,939 5,596 4,838 55,061 62,432 43,652 34,783 
OutsideN.¥. 2,517 2581 2,034 1.903 21,811 21,628 17,258 14,859 








Monetary; CommercialEuglishBews 


[From our own correspondent. ] 
Lonpon, Saturday, August 25, 1909. 

As I write there is a dispatch in from Lord Roberts which, 
it would seem, brings the war in South Africa at least within 
measureable distance of its inevitable end. It has dragged 
out far too long already, and there will be a great feeling of 
relief throughout the Empire when it is concluded. The 
dispatch I refer to, which of course you will have received 
by cable, says that Ds Wet has had to bury his guvs and is 
again moving back upon the Orange River Colony witha 
small following of some 800 or 400 yong It was — 
—— that General Botha was with him, but the dispatch 

refer to does not mention this, The capture of both these 
Generals, however, seems now to be oaly a matter of a very 
short time, and it appears hardly probable that the civil 
authorities will think it worth while to hold out when the 
—* has not only been defeated but all its Generals cap- 

From China, moreover, the information received is of a 
most reassuring character, The official dispatches were pub- 
lished yesterday morning announcing the relief of the for 
eign * by the allied forces in Pekin. This was of 
course known semi officially before, but we now have the 
actual dispatches from the various embassies, The fact that 





tion in China, and will make it possible for the Govern- 
ments, consistent with their own self-respect, to treat with 
the Chinese authorities, Had our worst fears been realized 
there would have been no course open tothe civilized Powers 
but to regard the Chinese as absolute savages and treat them 
azcordingly. The fact that Baron von Ketteler was mur- 
dered on his way to the Chinese Foreign Office, while a most 
regrettable incident, does not necessarily compromise the 
Chinese authorities—provided always that they can show 
that there was a real rebellion and that they were not them- 
selves in a position to protect the person of the German 
Envoy. Considering the complete abs:nce of business upon 
the Stock Exchange there has been a very marked recovery 
in Chinese bonds, showing the great relief that is felt by the 
market at the improvement in the general outlook, 

The Bank of land directors on Thursday again fixed - 
the official minimum at 4 per cent; bat the actual rate 
charged in the Bank Parlors in Tor-adneeile S reet is of 
trfling importance at the present tims compared with the 
urgent necessity that the Bank should itself exercise an ef- 
ficient control over the outside market, and that whatever 
rate it —* decide to charge shall be for practical pare 
the working rate ofthe London money market. nfore 
tunately, in spite of the vigorous measures which the Bank 
took last week, rates have been allowed to give way in Lom- 
bard Street to a very serious extent. Day-to-day money has 
been plentiful at under 2 per cent, and the discount rate for 
three months’ bills has fallen to 344. It is —— true 
that, owing to the measures referred to, the has ob- 
tained more than two millions sterling and has increased the 
floating supply of capital by some four millions altogether, 
in addition to the amount which will come from your side in 
connection with the issu2 of the Exchequer bonds. Inas- 
much, howev-r, as this money was ob ained by the deliberate 
action of the G »vernorsa of the Bank, who took sp°cial mans 
to obtain assistance, the position is a very different one from 
what it would have been had the money arrived here merely 
as an exchange operation. Had the Bank left the market to 
itself the money would certainly not have come here, and if 
rates are allowed to fall much lower than they are at present, 
there is every po-sibility that it will soon disapp2ar. If this 
happ:ns we cannot hope to escape a stringent money market 
later on in the year, and we may even have a repstition of 
the minimum of 6 per cent, with an actual workiog rate of 
anyhwhere from 7 per cent upwards, according to the credit 
or standing of the borrower (through which experience we 
passed at the end of last year and which no one in the city, 
not even the bankers, wishes to see rep2ated), at the end of the 
current twelve months. Tne silver market is very quiet, the 
price of bars remaining ata small fraction over 23d. per 
ounce. The India Government has again b2en very success- 
fal in the disposal of its drafts. For the 20 lacs offered on 
Wendesiay the total applications exceeded 550 lacs at prices 
ranging from 18. 8 29 82d. to the Council's charmed figure of 
of 1s, 4d. per rupee. The total sales for the year from April 
1 have realized some 814 millions sterling, which is about 
half the amount realized 12 months ago; the difference, how- 
ever, has been more than made up by the two loans lately is- 
sued by the Indian Government, Tenders on Wednesday for 
bills at 1s. 8 15-16d. received about'6 per cent and for tele- 
graphic transfers at ls. 4d. were allotted in full. 

pon the Stock Exchange business remains as dull as ever, 
The — state of the money market, to which I have referred, 
has produced a recovery in the price of consols, the war loan, 
some British corporation issues, and other what are known 
as high class securities. The featureof the markets, how- 
ever, is the extraordinary steadiness of prices in every 
department, in spi’e of the fact that there is — pub- 
lic support and very li:tle professional business. The heavy 
fall in prices of home railway securities which took place a 
few weeks back, in consequence of the unsatisfactory divi- 
dends declared and the enormous growth in expanditure 
which the various reports disclosed, seems to have been 
checked. At the same time the outlook is far from reassur- 
ing, as there is little prospect that the growth in earnings 
will nearly compensate for the anticipated growth in ex- 
penditure; eodengpently, poor dividend results are looked 
for at the end of the year, and there is little inducement for 
the investing classes here to buy ‘“‘hom3 rails,” and as a mat- 
ter of fact neither brokers nor bankers are advising their 
clients to do so. 

The American railroad market is now so —— and 
has so long been dominated from your side that the activity 
at Shorter’s Court, such as it is, is — pale reflection 
from day to day of what is passing in Wall Street. The 
readiness with which the New York market took up one-half 
of the recent issue of Exchequer bonds has naturally mad3 a 
very great impression * the market here. Tnose who 
have undertaken a special study of the subject. and of course 
those in close touch with basiness circles in New York and 
other of your great cities, had their eyes opened by the readi- 
ness with which * people were able to take over the im- 
mense blocks of American railroaé securities which British 
investors threw upon the market four years ago. The mag- 
nitude of these, however, was only known to a limited class; 
but the announcement in all the newspapers throughout ths 
country that the United S:ates had taken half of the British 
Exchequer loan of course made this operation known to 
everybody, and the outside pubiic has now come to realize 
that the New York money market is about to become one of 











the ambassadors had not been massacred, as ha; so ee 


been dreaded, completely alters the complexion of the 


the greatest financial centres of the world. 
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The following return shows the position of the Bank of The Sciiowing — 
from of New York to ‘ft rin 'tor the 
England, the Bank rate of discount, the price of consols, & — —* ww vos * ‘or 








1986 
meee x) abr — 
bell write agjfollowsunder date of Ang. 23* 


4 
7-16 





Bank has reesived during the week a total of 23, ye 
of this about a —338 hes arcived trom ow Tank, £201,000 from 
— Son Bgoewtag ® 


no demand. 
Bombay, 258,000, Os Australia, £210,000. Total, 2 3,018,000. 


¢ which on] cll baying for near 4 a be ph cod, wud ~y * ae 
a a coul 
4 ‘since fallen to none offering 


Tadian price is quoted at he. 72" — 8 —— — 

3178 000, vAitetralia, £9,000 0, ou —* Pant oe ne pS. Shipments : 

See ities a img, are quoted 28%4. 
""Bhey alo report the dea tngreteag August 16; 

the absence 0 —e the Bank has received all 

— —8 — ae —— — aed asians 


2382/00; oor West I Indies, 463 


New Y: 
—— — falling at one time eto 
vale: 


vered on renew: astern orders, and ci 


menta : 500; Ohina. £60,292; Straite, £5 
——— —— —* 
Mexican Dollars -Thoso ——————— Petia ad, 
business. Shipments : Straits, £26,000; China, 2 3,000. 

The quotations for bullion are reported as follows: 





GOLD. a Aug, b 
London Standard. 23. | eed 


s. da. 
10 




































































~* Nominal. 
English Financial 
The daily quotations for securities, oto. at London 
are reported by cable as follows for the week ending Aug. 81, 
Silver, per ounce.....4.| 28%.) 28% e | 28%_q) 28% 9611 
Consol 2% p.cte| 98'1t,|x983\g * 98515 | 98%6] 28% | 
account .......... 981g | 98% 98% 981 9818, 4 
Fr’ch rentes(in Paris)fr.|101°10 |101:004 101 226 
Spanish 4s. acide’ 73s 720 728 : 730 73% Tate 
Ateh. & aFe..| 28% | 28% | 20% | 20% | 2929 | 2515 
T2%q |. .ccce0! 7Blg 78% | 72% 
Baltimore & Ohio -..... 74% |......: 74% || 74% | 74% | Tat 
Oanadian Pacific ty oi 4 oat oo | eas oan 
Ohenapeake & Ohio....| 38 |....... 28 120 '| 20% | 20% 
& Bt. Paul.../136% [116% 116% {117 1176 |117 
& Rio Gr., com... w-scwesd 1039 | 19% | 30% | 19% 
do ey ewe 69% | 60% | 70's | 60% 
Common .......... | 11% 1% | 1158 | 11% | Ti%s | 11% 
preferred ......... 4 | SB6% = 3553, —* 34% 
Central ......-.. 419% "|119% jrtom 120 {119 
Louisville & Nashvilis.., 73% | 739 | 73% | 78% | 74% | 73 
Mo, Kan. & Tex.,com..| 10% |....... 101g | 10% | 10%9 | 1033 
— AAMac as | 32 82 81% 
RB. ¥. Gent & Hudson, 188% |133% )188% {184 {134 {134% 
8. Y. On & Weat’n| 22 is....... 21% + 22 22 #3 
N & Western... 85% (2.7774 85% | 364 | 36% | 3. 
Bo do pref.) 779 |......- 77% | 78 || 782 | 78% 
— — | A |-.-,---} See | Soe | fee | Se 
sy rasssecees| 5% | 65% | GB% | 66 | 65% | 65% 
ee Sts ont ot 1 8% 3 
* & "2d pret. 14}g 4 14% | 14% Fr 2 1438 
ak le 35%s | 35% | 3545 | 3¥4¢ 
, com..| 14g 11% | 12% | 12% | 12% 
Preferred.............. 53% | 54le | 54% | 56% 
o: Pacifio........... 59 x59'9 | 59% | 59% | 59 
2 ct 76% x 76% 75% 76% 7S, 
—— | ese 34 B84 | 34%9 | 34 84 
““* Price ver share. 
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IMPORTS AND EXPORTS FOR THE a — following are 
the imports at New York'for the week 
FOREIGN IMPORTS. 


eM Mc ee MT Bn 

















eos ee Es 


for the weak. — 88,287,491 $7:$6-233 Bt Peco 
—B——— 909,551 eee Seer een 
The following table shows the exports and imports of 
specie at the port of New York for the peewee rey. Se 2 1 
corresponding pe 


and since January 1, 1900, and for the 
‘mn 1899 and 1898. 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















New York City Clearing House Banks.—Statement of 
condition for the week ending Sept. 1, based on average of 
daily results. We omit two ciphers (00) in all cases, 


Loans. | Speote. | Legals. 








BANKS Re 











Total......| 86,563,791 ‘97,218,819 si 
— 








Total 35 weeks|#364,019,450 $344,401,982/$201,004,122/8352,973,690 





Reports of Non Member Banks.—The following is the 
statement of condition of the non-member ‘banks for the 
week ending Sept. 1, based on averages of the daily result. 
We omit two ciphers (00) in ail cases. 
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Me York City, Boston & Philadelphia — 

h a summary of the weekl of the Clearing 

House Banks of New York City, ton and Philadelphia, 

The New York figures do not include results for the non- 
member banks, 
































BANKS. Specte. | Legals. |Deposits.t| Otre’l 
ate tl. 4,883.6 ie ates 34 rate 
* 35.. } 12] 75, 15a 3 Saas o(ert 1,308.0 
Bea 165, 9,0 6,04 3,486,9/ 28, 
A . 14/4000 9,302,0'206,153,0| 5,566, gi 
=" 535. '411,0 ; 
ra igisne! 8 ‘Soa0| 6:604:0 reise 
ug. 18 57, 4840 188, 1.0 } 
"85, —5 —233 
Sept. 1. ss issvon.0| 7,688.0 — 
33 tot Weceha ea and — pDhia the item “due to other banks.” 








Breadstuffs Figures Brought irom Page 459.—The 
statements below are pre from figures oe 
lected by the New York Produce Exvhange nge. The receipts at 
Western lake and river ports for the week ending Sept. 1, 
and since Aug. 1, for each of the last three years have been: 
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4 5,370,224 
4,840,191} 4,617,061 290,689 
11900 0,451) 19,216,187) 99,746.007 *2 ass.aa⸗ 
uoo ..... «| 114,748] 20,849,794) 29,504 874) 24,570,071 686,868 
3908... .. * 21,712,824) 20,284,960) 10,880,401 mast 1,109,161 
The receipts of flour and nm at the seaboard ports for 
the week ened Sept 1, 1900, follow 
5 5 Barley 
oe ie 5 5* 
ite g14 
ee 4 aie ** “ips 
a tor ee —— otk 
“ons duis — ‘de abies = 
_ 2.188 7 —- re +$+$+x+‘(-=%$s*ee6eeee e#eeeee* 
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flour.. eeveneceee bbls 14,000.88 
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97,776,907 "78,006,758 47, 
20,945,504 

‘ee See — 
4,236,276 9,843,960 

275,407,191 205,768,870 924,080,100 








900, are shown in the annexed. * 
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the oe sae — RTS 
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Sept. 2, 6,913. 9,258,000 769 000 
Be SEE ee ge ee Be 
+ 14,817,000 81,290,000 9,548: 2,289,000 1,308,000 
—— meets in te Hee tery aad at — 
Lo —— J Tees, the New Fock Peodues 
—— loser socks —* mora, * 
Were al @ cincinnati Arthur {previoualy 
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Auction Sales.—By — — H. Muller & Son: 

ng Land Co. of — N. Y. 
ttanooga Electric Ry. of Chattanooga, 
By Meesars. R. V. Harnett & Co. = 


Stocks. 
19 Metropolitan National Bank (68 D. ©. paid in liquidation)...$20 


let s.f. 5a, A916, (past-due 


Pree ee eee 








BSauking aud Financial. 





27 & 29 PINE STREET, ° 


Spencer Trask & Co., 
BANKERS, 


NEW YoRE 


Transact a general bankin# business) act as Fiscal 
nts for corporations, and negotiate security 
issues of raliroads and other companies. Execute 








7 ieee 
ot include grain passing through oe Le 


INVESTMENT 


commission orders and deal in 
INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 
@uones BAROLAY Morar. ALBXANDER M. WHITB, JB 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
Ne. LNASSAUSTBEEBT, - - = 


NEW YORK. 
SECURITIES. 
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Bankers’ Gazette. 
























































DIVIDENDS. 
‘lame of Company Per | When Books closed. 
m of ~ Oeni.|Payable| (Days inclusive.) 
Railroads (Steam). 
»& Charlotte Air Line ..| 3 (Sept. 6).......-ccnses-o--e0---0+ 
West Jersey & Seashore.........| 249|Sept. 15|Holders of rec. Aug. 31 
West Va, Cent. & Pitteburg..... 14 Holders of rec. Aug. 14 
Street Railways. 
wx Ry. sant — Lg |Oct. .. DL) ccccccdsccccccsccccescon 
empanies, 
Manufacturers’, Brooklyn (qu.).| 2° |Oct. jSept.25 to Oct. 1 
us. 
Amer. Automatic Mach (com.).| lg/Sept. 1).......eceecccseenensrens 
= - f.(qu.)) l4eiSept. 1).........---scecer--ceeees 
Amer. Steel & Wire, com. (qu.).., 1%/Oct. 2/Sept.13 to t 3 
“ “ ref. (qnar.)..| 1%/Oct. 2)/Sept.18 to Oct. 2 
Amer, Sugar Refg., com. (quar.)) 1%/Oct. 2/Sept. 9 to Oct. 2 
* (quar.)) 1%/Oct. 2\Sept. 9 to Oct. 2 
Calumet & Hecla Mining........ $20 |Sept. 28| Holders of rec. Sept. 5 
Oabie (quar.)....... 1% i/Sept.21 to O 1 
a@vana-American, pref. (quar.)) 1%!Sept.15|Sept.12 to Sept.16 
‘ational 8: f. (quar.).....; 1%|Sept.20/Sept.15 to Sept. 30 
ve Baking Powder, pf. (qu.).| 1% 1) Hoiders of rec, Sept. 15 
—* oseph (MO.) Gas. 1% pea 19|Aug.18 to Sept.19 
_ Swift & Co. (qaar.) .............. 1%/Oct. 1/Sept.16 to Oct 1 
Westinghouse Elec. Mtg pliqu)! 1%/Oct. 1\Sept.21 to Oct. 1 





t Payable about Sept. 1. 

WALL STREET, FRIDAY, SEPT. 7, 1900.—5 P. M. 

The Money Market and Financial Situation.—The stock 
market opened on Tuesday, after the triple holiday, with 
what had the appearance of more activity than has existed 
of late, but it was soon apparent that the larger volume of 
business was due to professional operations in a few specula- 
tive issues ratherthan to any new interest inthe market. The 
tone has improved later, and there are other evidences of 
increasing confidence under the influence of the Vermont 
State election. The latter, no doubt, fairly represents the 
prevailing sentiment of a large proportion of the American 
people and is rather discouraging to the advocates of Bryan- 
ism. Interest. in the political campaign increases day by 
day, a fact that is illustrated by the attention given to recent 
—— —2— of well-known public men which throws 
some ight upon the issues at stake. Other features of the 
week which attracted general attention were the increasing 
probability of a coal-miners’ strike and a rise in the 
price of cotton. Of these features only the attitude of the 
miners can be said to have directly affected Wall Street 
values, however, and that is seen in slightly lower quota- 
tions for the anthracite coal shares. 

The foreign exchange market has become easier under 
more liberal offerings. The supply of funds in the local 
money market is considerably in excess of the demand, and 
commercial paper and time loans are more freely taken by 
lenders than for some time past, another evidence of the 
increasing confidence noted above. 

The — market rates for call loans on the Stock Exchange 
during week on stock and bond collaterals have ran 
from 114 to 11g per cent. To-day’s rates on call were 144 to 
174 per cent, Prime commercial paper 4 to 514 per cent. 

Bank of En d weekly statement on Thursday 

showed an increase in bullion of £696,531 and the percent- 

of reserve to liabilities was 50°80, a: st 47°33 last week; 

t rate remains unchanged at 4 per cent. The 

Bank of France shows a decrease of 650,000 francs in 
gold and 650,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Sept. 1 showed an increase in the reserve held of 
Dares and a surplus over the required reserve of 

,078,475, against $23,888,925 the previous week. 





1899. 1898. 
Sept. 2. Sept. 2. 


1 
appear on pages ° 

Foreign Exchange.—The market for foreign exchange h 
been weak, and rates are lower on an increasing supply of 
commercial bills and a limited demand. 

To-day’s actual rates'of exchange were as follows: Bank- 
ers’ days’ sterling, 4 8834@4 84; demand, 4 87@4 871; 
cables, 4 871, @4 8734; prime commercial, sixty days, 4 8314@ 
48314; documentary commercial, sixty days, 4 88@4 04; 
grain for payment, 4 88°4@4 84; cotton for payment, 4 83 
@4 8344; cotton for acceptance, 4 8314 @4 831/. 

*- Posted rates of leading bankers follow: 


September 7. | Biety days. Demand, 


bankers’ sterling bille on London.|/4 844424 85 | 488@4 
commercial .........0-»--«+- — ¢ a ees * — “ 
— dete csscseeeseee.|5 18%@18%* |5 1634°O16% 


Onkers.........- 40144240 403,, 0: 
—— (reichmarkajivkers! Sa0's@oats | O5iteooe. 
* Less lig, * a 























The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium; Charleston 
buying 1-10 discount, selling par; New Orleans, bank, $1 00 
premium; commercial, 75c. discount; Chicago, 50c. dis- 
count; ‘St. Louis, 50c. per $1,000 premium; San Francisco 
5c. per $100 premium. 


United States Bonds.—Sales of Government bonds at the 
board include $22,500 3s, coup., at 109 to 10934; $500 3s, 
reg., at 100; $5,000 4s, coup., 1045, at 184; $6,000 4s, coup.” 
1907, at 1153¢ to 1153¢; $15,000 4s, reg., 1907, at 1141¢ to 
11434 and $2,000 5s, reg., at 11814. The following are the 
daily closing quotations; for yearly range see seventh page 
‘0. ing. 
































Sollowi 

Interest | Sept, t. | 8 t. Sept. 

30-year, ref’d’gt|....+..«.- 3 + |*10849/*10349/*10319)* 
ag age yd rte : 8348438 
Bs; 1918 cous |G -Feb.| pi | pi |*100 6886 
eoccee co - 

3s, 1918, canal wen -Feb.| < "1 sttisl susseel dabas i 
3s, 1918, small..c’p./|Q. - Feb. = ⸗ * 100100 
4s, 1907......... reg.|q. - Jan. *218%|*113%| 114 
4s, 1907 ¢..... eou -Jan.| © © [°114%) 115%) 1151971154 
48, 1925 ........ reg.|Q.-Feb.| ty fi «|*188%/*1383%)*133 
4s, 1925 ...... coup. /|Q. - Feb. $ re *188%/*133%)| 184 
5s, 1904........ reg.|Q. - Feb. : H 1184g)*11239/*112%)"112% 
5s, 1904...... coup. 'Q. - Feb. 3 [*1124g)*11219/*112%)"112% 








* This is the price bid at the morning board; no sale was made, 
t Prices are quotations in “Unlisted Dep’t” for bonds “when issued.” 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Alabama class A at 10214. 

The market for railway bonds has been narrow and 
for the most part featureless. .On Tuesday trans- 
actions at the Board were limited to $5f9,000, and the 
—58 for the week was only about $750,000. Kansas 
City Southern 8s were unusually active, and declined 134 

ints. With this exception, the market has peed amg ac 

rm, and nearly all active bonds close fractionally higher 
than last week. Nashville Chattanooga & St. Louis con. 5s 
advanced 3 points on bids for $15,000 of that issue, and the ist 
7s advanced 1 point. Flint & Pere Marquette cons. 5s also 
gained over a point. Reading and St. Louis Southwestern 
issues were notably active andstrong. Atchison, Baltimore & 
Ohio,°Chesapeake & Ohio, Northern Pacific, St. Louis & Iron 
Mountain, Southern Pacific and Union Pacific bonds were 
also relatively active. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 





Bales at Week end. T— —dJan. 1 lo Sept. 7.—<, 
N.Y. —— — or \ 1900, 1899. 
—B———— 8 838 55 5 

and miso. bonda.... 3,076,500 7,518,600 827, 300 163,700 
mone ee, $20,080 gsr 000 


We add the following record of the daily transactions: 
Posh nding —— Stocks.——— Raitlroad,de. State U. 8. 
Sept. 7,1 value. Bonds. Bonds, 


Bhares. Par 
— HOLIDAY —::** 
—3—— *e i — * ,000 °° n 36 
Rema — — Raa * $3,066 8 
3 187.146 18 277, 831, 1,500 30500 





Total...... ...» 705,192 $77,015,400 $8,075,500 9,500 951,000 
The sales on the Boston and Philadeiphia Exchanges were: 


Peer erereeeevereseseeeseee 








Total .......... 28,465 $1,819 46,642 18,696 15,714 274,500 


Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat more active this week, owing chiefly to 
increased operations in Brooklyn Rapid Transit, American 
Sugar Refining and —*** Gas. The movement of these 
stocks was irregular. The railway list was generally firm, 
although the anthracite coal stocks were weak on the un- 
settled labor conditions at the mines. Chesapeake & Ohio 
was conspicuous for activity, and advanced nearly 2 points 
on favorable traffic reports and dividend prospects. uth- 
ern Railway preferred advanced 8 points on an active 
demand. New York Central gained over a point on limited 
transactions. More encouraging traffic reports strengthened 
the granger shares. Trans-Continental and Southwestern 
issues were generally firm. The local transportation stocks 
were steady, except Brooklyn Rapid Transit, which recov- 
ered to-day. — 

American Sugar Refining covered a range of over 6 points, 
and closes with a net gain of 134 points on an increase of the 
dividend rate to 7 per cent. American Steel & Wire 
advanced on the declaration of the regular dividend and 
a statement submitted showing a large surplus for the 
half-year. General Electric moved up over a point. The 
tobacco stocks and Tennessee Coal Iron & Railway were 
steady. 
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STOOKS—HIGHBST AND LOWRST SALE PRIORS. Range for year 1900. || Range for prev 
= = STOCKS. On basisof ous year (1899), 
Saturday, | Moniay, 8* * Sep ee’ | sep, x. ¥.8TOOK EXOH. Lowest. | Highest. || Lowest. | Highest, 


Stocks, 
nn 
Do 
Topeka & 


Sebo deeedeccccdosecises EOC a eed edoeebeeer Cbeeersececesesscscoeoes 
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oeccee eeeeee coves S00088 10000' | Se8eee scenes 
eeesee 
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‘ion 4 8 l 
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oe Kons seeece 700008 eee 
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*e00ee coos 


" : eeeeee ove ⸗ 0 06 ⸗eoeoo cesses! © 
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°64 
138 
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* Cin. Chie. & 


* Bid and asked prices; ne sales were made on this day. § Less than 100 shares. ' 
OUTSIDE SECURITIES (Grvux at Foor oF 7 CONSEOUTIVE PAGES).—S7REET RAILWAYS, &e. 























Street Railways. | Bid. ; Ask. le . treet Railways. | Bid. | Ask. Street Raliways. | Bid. |Ask. 
& AY ...| 105 |200 lst 69°48. .34J/§100 iis 
teed 110 
117 118 
206 |#25 || Atlan. Ave.,5s 1909.A40/#107 - 0 
ids 116 Paty Ls 1081 ..... a eee oe 
Bxoh |list. || B. B. &W.E. Ss 1088. L016 
108 |110 ok....) 8823 |2988 
10534}1 Cons See stock Bacnenes 
#112 j114 bad 1 
400 10 let Ge 1941 105 
108 |1¢5 Sve ick Bx. 
118 /|116 — See 8to jok Bx./ Lis’, 














































































































































































































































480 THE CHRONICLE-—STOOK PRICES (2 pages) Pacer 2. (Vou, LX31, 
STOOKS~HIGHBST AND LOWEST SALE PRIOSS. Dit fae | Range for year 1° py aeeacme” 
Saturday, , We Thureday, | Priday, —* —— — Ysera ds ) mer GIP 1 
fap | Bove | Boot t” | Sept Be] wep 6 | ope 7. | %- Shares! Lowest. | Highest, Lowest, | Highest, 
1 tz. etfe.,| 1 6.J’ne ' 
nex és al ask bet Rte t otf, z3— * Jan § ' 
oot ga tr otfs..| 1,050 J ? 
*54 60 | *54 68 | Bio 48 65 Aug 1 jan 
St 88 | *84. 88 sess] 80 Jan 16] 98 93/| 66 Jan 
: an] oo eaiS too ™ “intret:| 950] sountay 96] aortas “a oper 
4 1 16 Do 84 pref.| 3800) 1 1 si 9 18 F 
18% *10 St. L. & B. Fr., vot. tz. otfs. 800 81 4 
69 | 67 Do ist pret.| 875 Tiy 12 80lt 64 ~ 
84n| 38 Do 24 pref. 400} 8134J*ne 28). 80 an 
3086! im ade pret:| 6.160] sisymne sal 8 tell wen 
333 Southern Pacifie(o.......| 96,860 ‘ne 87|| 87 May| 44 
11 1 19 Southern, tr. otis..| 10,864) 1 1 27/| 10 144400t 
fe Half eee ety | Sa] Beara | 
1li 11 1113/*110 118 324 640] 4 1 8i}11 948 Feb 
I evcecs J —XR 45 0006 — ese] eves: loses . 3 an | ° Apr 
adie eepondl odie bovgnel “GD... oem] boomel *29*4 mein Oity Rapid Tramait..| '1....| Sig3? 88 jan| 7B = 
sesneejonse. | conse pecees| oo. eneeer| weepee-sanens pref.| s+... 186 Jan 8/16 19//118 Jan /141 Feb ad 
xb “87 Siig “Béia) ‘S75 85") “B75,” 57%] [ utom Pactte Ry ........| 96,76)| 449gsan ‘ BiiDes 
x74 7 TW | ie Tiel abe 7 Bo . v+sBESE.| 8,434) 79 apr 84ieJan 
: 1h sl amt ane] — et" eee] S10] a9 ete 27|| 19: May 
ar | 9 *aa ) Whetns Oi: B., new... 8* 8 J’ne 1 26 18 Aug 
46 40 | 46 48x) 46 48 48%) Do stpret.| ° 180) 46 Avg 9|| 465 64 Jan 
ie Hel tht) hi Bal ER Be ee meas are] Sas] Suiasan deguee 2] tebe | Se 
lt i ale OSD lento’ stat} 4031 87 Sly 8] 87 Aor 'a|| a6 *Des| 8 Aus 
v4 |s125 190 |v19¢ 198 | A dame Rxpress.......-.. 96/111 ‘apr i 
"2 rf ibe eel sith 36 “at if De te — ian "i ee 54 ‘Didi 
39% 83M) 88 88 | 88 88%) 188}, 88%| American Cottdn Oll......| 485) 80 J’ne Head 30 Deo Novy 
90 90 | 88 90 | 88 90 | 88g 90) L aed 110| 90 Jan 8/100 Apr ‘an 
*25 883g) *25 Big] °95 «| 88%5| 925 BBG A District an 92]| 80° Oct 
154 1657 |°156 158 ($164 155 |*268 168 |American Hixpress......... 60/01 2 91188 J’ne|s1 a 
: 884! B8ig 88%] 84 84 | 88% 3434|Amerioan 2 81 ‘4 
3 67%) 66% 63 | 65 68 | 60 68 Do pret.| 900 ne 85 Sep 
3 $10 10 | 710 1036) 1096 1036) *10 1034) American Linseed........ 110 *ne 1 ‘ne| 16%Nov 
: 951g 584) 58% 58g] S856 SP 58 5B Do pref.| 100] 493¢J'ne 95 60 Feb 443¢7’ne| 61 Dee 
: 5 be 6 45% 6 °h6 4=—- 4% American Malting,....«++- 810 J'ne en His td 
: | Be Bid Sou Shad Bc Bind “Shc Siiclattomonmea modisey 96] MMSmetT| sittien 8 at” Bee) entian 
3 : 89 90 Bon, Ht *89 -80%i "89 8 Do ‘|  683| 65 J’ne ry 
4 3 one 2034) +2034 1914 20 20 |American Steel Hoop....,| 1,885) 17 J’ne . 24 May| 485%Nov 
3 C7 O74) 68% 8* 68 6 67M Do |. 830 Ang 79 May Sep 
; : 86 86M) 386% 86% 86%| Amer. Bteel & Wire (new)| 20,615) ‘ne 38) SO%Apr 83 May 
: 13754 Leah) ii 138i 131% is xine 180% | American Sugar ‘aBiSeo] © 18TMen 4 44 ger 
3 $116 118 (8117 11854/°116% 118 |*114% ..06..| Do 3 0|1 118 J’ly 14/110 Jan |198 Mar 
: *90 «6998 | 588% *.sccee U2 |*,,.... 98 ampertonn Reheg. oe 15)5 i ian 18)|}$94 Dec|105 Apr 
: 29 20%) 80 Giiq 28%| ‘2784 28 {American Tin Piate......| 8,500] 18 J'ne eb 7|| 20 Dec 
: 80 80M) 80 804) 80. 8i | 80 80%) Do pref.| 8,895 8 lL 74 Fe 
a — Ba BON] 983 Oli] 94 94° *|Amertean Tobsce.......! 14,000 bed 'me 96/111 14 —3 
[HR 5 . — 
2 S jrner, 274 |9165 178 \0160 170 |*168 179 U JAB.cxee|  seoses[140 Jam 190 May 180 180. Mar 
be a ee ee ee ee c —— vote! ot ee | eran 1}4Jan aot 
4 K “S6ig “S5ia| BE" “S3ia| “EI “BSU) “Bbiz "Sbig| Colorado Fuel Biron-c..| 2:360| 9osqs'ne 18] 31 64 Sep 
~ «fle 218 jag 118 118 118 "119" 198 Do. pref 100/118 Rep _6|181}¢Jen 88 Wee Dee 
H 174% 175. |x 71941 172 179%) 171% 1 Gas(N. ¥.)..| 8,448|#167% A's 14 190 jen 168° snes 
* 26 2634; 2635 *26 Tobaecco......| 8,670) 2 1). an 20 » 
: 78% 79 | 79 a0 7 67056 Do | 19806 May 18 ‘an Wl Dee |1 ag 
S i S0SROe C8008s) coeeee oeeees! coeees Seeees| seeeee veces: Deter ees. Geccece eecees nt * a me 38 68 Jan 334 
: 3 “eeee “5. eveeee peseee oB4me B65 eeeeee eeeeee Arenas eeeter J’ne 25 shes 
ee ee aloe wage) sextrnsie| Tratres $l SY bes| Sb 
: 27% * x 784 7 78%¢ 78%¢|\Gas & Bloc, of Bergen Co.| 500) G4 May 17] 81. JY 17/|..e000 pooe] sever cove 
: 189 1 "180% 18954 14039] 18055141 Mloctrie.ys...00+.| %,169/180 Jan 10/14 q fan |138' Nov 
2 2 62 68 51% 6% |Glucose Sugar Refining... 980 r+ | May 15 5|| 87 Dec| 76%Mar 
: 908 4 999i) °98 $0 9954) *98 890% pe pref. 600 jan ot? 1|| 96 Bacj110 Jan 
4 *103 eeccte *104 * *1 eneee §110 110 H. B. DOrsseversece 11 106 “ne 11 an 11 97 Jan Ia 
⸗ B82 “BS | 2156 B17) 69136 9836) $9156 9136] | nternational an 8|| 17, Deo jan 
2 67 6 6659) *66 Do oret. 265 Mar 7 õo 6834 95 Jan 
3 4 28% 2 28%, 89 29 |International Power ...., 600) 24 ihe 14)| .cecee secelerever sooo 
2 2 e8360 6 9 * 6 8% 6 DOUVER, .008 eevee: 1 fan 26 ) Dec 38 Feb 
: eeesee ceecee seeeee seoete *15 20 seete veeees Toe (Chie.} eeosces 6 J 40 18 8 | aed ig beg 
: aa 95" | 78" “we | 76 FE" | S73" TE" [_satede Gas (8t. Louis). 6 Ht pe a Jen 5\| 61 Mar Deo 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 


son, Share Prices—Not Per Oentum Prices. ACTIVE STOCKS. 
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Zuvestment aud Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from January 1 to and including such latest week or month, 

The returns of the street railways are brought together separately on a subsequent page. 























Latest Gross Earnings. Jan. 1 to Latest Date Latest Gross Rarnings. Jan. 1 to Latest Date, 
Roaps. ROADS. 
rrent | Previous| Ourrent Ourreni | Previous| Ourrent | Previous 
Weekor by Year. Year. Year. Week or Year. Year. | Year. Year. 
g * 8 
-- |JUNE... 000 91,197 
| 4 1,223,869 
* ae 400,507 
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.. | Mexican currency. § Covers results of lines directly operated east of Pittsburg. 
—— —— and Texas for both years. 

Austin & North the San Antonio & Aransas Pass or Houston & Texas Central system. 

Results on Montgomery Division are include’ in 1900, but not for 1899 
Includes St. Paul & Duluth from July 1, 1900, 
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— en $2,568,088 or 6:12 per cent. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- Barnings.— —Net Barnings.— 
ings in the foregoing are separately summed up as follows: Ou = — marron Previous 
For the fourth week of 'Angust: our statement covers 50 Roads. 8 3 7 . 
roads and these show 6°10 per cent increase in the aggre-| Denver &Southw..June 198,909 172,700 75,245 77,988 
gate over the same week last year. Jan. 1 to June 30 .. 1,248,493 969,589 550,070 458,558 
ag july st 132/385 195/870 43 4383 
— 4 Aod : 
Ath week of August. | 1900. | 1899. Decrease. | evans &T.H......July 19,476 115,142 49,013 _ 59,840 
es Seu|entapmcategi’ ‘seme ‘man ‘gam ‘eae 
Gt. Southern... 5 lobe& No.July y 2, 9 23,306 
ADD AFDOF....-0erennn--| | 44,02 46,58 2,509 Jan. 1to July 31.... 228,866 x 138,265 mete 
Bufale Roch. & — * 1 4 2,905 | Foust. & Tex. Cent. July 261,605 219,828 583,848 def. 432 
eee | eee 798, seo. -ee. | Ulivoie Contral.n....July 2,686,890 2,381,790 399,782 612,060 
Chattanooga Southern... 2:8 — Jan. 1 to July 31. ...18,867,893 16,096,725 4,620,127 4,720,966 
Obesaveake & Ohio 463.6 366, cceeeeee | KOD.0.Ft.8.4™MisJuly 468,653 414,041 158,228. 127,731 
Chicago & East. Tlinots 187,672 12 — — 1 to July * — — — 822,581 
* cas.· o. Mem. & B.a.J 104,286 898 20,80: 
Chic.Indian’lis & Loulsy,| | 1316 1,139;908 — Jan. 1to July 31... 987445 8295177 288.154 207;682 
Onieago Milw. Pom) 1/81 1¢ seor-*"" | Lexing’n & East.®, 28.848 23,188 10,525 10,591 
: Okla. & Gulf.......| 93,9 38, i. || «dam. 1to July 31 -. 199,265 186,820 77,127 45,971 
Lorain & Wheel’g..| _ 65, ) Louisv..& Nashv.®.July 2,189,988 2,166,220 710,154 730,849 
E Bio Grande’..| 844; By —— Jan. 1 to July 31.-..15,804,947 14,039,906 4,925,887 333 
Duluth Bo. Shore & At.. he *"5 14 | Mexican Centra!...July 1,339,020 1,375,920 *285,185 *516,247 
“a ne 9°05 Jan. 1 to July $1. 10,318,995 8,745,355 3,875,209 2,920,020 
th & Rio Grande 9.51 1,458 | Mexican Natioval.. July 622,842 564,871 ©287,592 © 262,182 
— ————— Rs ncn Jan. 1 to July $1..... 4,683,068 4,039,462 c?,233,468 1,923,792 
7 Valley......... ~| 102,4 coerce Mash. Ch. &8t.l.e July 555,625 498,089 204,668 165,044 
ok & ewocceee ‘an. - jee 1p y ‘ 4 
—— ct Borin 116 738) Jan. 1 to July 31... 3,788,585 3,381,369 1,306,770 948,916 
Michigan... , coor-wes | BY. Ont. & West.aJuly 452,655 422,966 155,874 154,944 
Coviev. Bvansy. & StL.) Oooo ~-orsss: | Jam ito July S1.--. 2,737,728 2,623,484 700,504 863,787 
soniye e 07 61,049 | Morfolk & West’n.a.July 1,242,936 1,052,184 472,062 _ 367,586 
Mexican Central........| 458,515 475,925 17,410 Jan. 1to July 31.... 8,397,546 6,988,816 3,275,267 2,179,283 
Mexican National........| 203,973; 191,53 Pacific Coast Co.a.May 454,830 435,042 113,826 104,412 
& Bt. 86,9 90,08 Jan. 1 to May 31.... 1,916,536 1,929,461 427,664 442.457 
St. P. &8. Ste. M..| 103, 137,5> July 1to May 31... 4,754,069 4,461,135 1,277,773 985,599 
Mo, Karans & Texas...) | 406/007) bt Rio@randeSouth.tJuly 46,165 33,499 20,002 138,687 
Mo. Pacific & Iron Mt... | 1,070, Ons Jan. 1to July 31.... 298,702 259,149 129,475 120,099 
Moe Jeokeon —— 1, Gio Grande West.b.July 390,973 385,227 115,900 155,632 
Y. Opterio & Weetern| 193,813) 171,67 Jan. 1 to July 31.-.. 2,640,225 1,961,470 985,290 775,240 
hk & Western.......| 443, 55,8 Southern Pacific.e.July 5,353,453 4,948,489 1,992989 1,756,323 
Dato — — 40,9 Jan. 1 to July 31. \. 35,331,311 32,620,013 11,480,661 11,050,865 
Bess. : , Gnion Pac.a........ July 2,166,068 1,850, 935,682 788,166 
Pteabure — 5 108, San. 1 t0 July 31.-..12,697,893 11126407 5,104,953 4,276,146 
er ia trm..2,| 268. 240. Oreg.RR.&Nuv.eJuly 626,687 586,455 251,380 275,718 
@t. Lovis Southwestern. | 43,5 154,543 Oreg Short Line.aJuly 783,459 674,268 405,827 334,984 
Southern Railway ....... piu 866 1238 Total .....0....04 aJuly 3,576,214 3,110,946 1,592,869 1,398,668 
Texas a ee Oeutral...| | 73,68 62,051 Wheel. & L, Erie.b.July 220,398 160,298 65,044 54,069 
Peoria & West’. |. _ 33,260 ( Wisconsin CentralbJuly 450,205 499,490 163,171 167 
woven senweceene | “582,823, 511,87: Jan. 1to July 31... 3,050,264 2.998.042 956,714 1,150,202 
& Lake Brie.}| 97,9 Yazoo &Miss.Vala.July 816,711 321,463 50,182 73,647 
@Osnton 343 196,28 Jan. 1 to July 31.... 2,630,151 2,473,724 640,631 630,090 
8.56410 481 a Net earnings here given are after deducting taxes. 
Total (50 pened ews —*—* pe b Net earnings here given are before deducting taxes. 
Bet increase = ec Deducting other expenditures stor r replacements and general 
For the third week of August our final statement covers $104,082, against $106 PEL last year, and from Ji 1 to July 
69 roads, and shows 6°72 per cent increase in the aggregate | 31 $655,144, $915,578. This fe the result in 
the same week last year. treated ag oom s method of keeping ite accounts) 
over as equivalent to 80 cents in V States money—that is, depreci 
beyond 20 per cent has already been allowed for 
Sd. week of August. 1900. * Increased — in July, 1900, de to large charges for repairs 
Fe : = =e. to equipment and laying new steel and to the higher * of materials. 
Previously rep’di63 r’ds)| 9,233.99) Interest Charges and Surplus.—The following roads, in 
Pato te Tend. & Bt. i] is’oes addition to their gross and net earn given in the fore- 
Mexican Railway....--.- 80,30: going, also report charges for interest, &c., with the surplus 
Mexican — et above or deficit below those charges. 
Total (69 HORA o-oo — Roads. 3. * ä s 
Met increase (6°72 Dp. O-be!_>-=>> Chic. R. Isl,& Pac. July 313,000 325,628 486,259 395,708 ° 
veep of August ‘71 roads (all that have fur- Apr. 1 to * Bl... — 1,302,511 1,022,799 793,097 
for the full month as yet) show aggregate | £*2-0-Ft.6.&M-.July = 2 709 116,588 35,519 211,143 
nished statements : Kan.C.Mem.&BirJuly 15,330 16,240 10,068 4,569 
results as follows : Mashy. Chat.&St.L.July 145,368 135,601 59,310 29,443 
Norfolk & Western.July 185,988 190,600 286,079 176,986 
Month of August. 1900. | 1899. | Inerease. | Per Gent. | RioGrande South..July § 17,838 17,833 2,259  det.4,146 
Wisconsin Central..July 137,365 133,892 26,885 71,186 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period cf 90) PTNEET railways from which we are able to ob- 
weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of gross sarnings for the 


figures give the 
ven | latest week or month, and rh tl ral vob ' 
























reported thisweek. A 
roads from which monthly returns can be is 
th in these columna, statement of | for the calendar year from January 1 to and ————— 
once a month ig 
this kind will be found in the CHRONICLE of A) 4) . | latest week or mon’ 
The next will appear in the issue of Septem . STREET RAILWAYS AND TRACTION COMPANIES. 
—Gross Barnings—_ ——Net Earnings.—— 
Pasrent ) Evencue. . Come Near @noss Latest Gross Harnings. \Jan. 1 to Latest Date. 
* Fear. . = E a ie —— 
Aroost’k..July 107,901 82,283 825 28,283 Year. | Year. | Year. | Year. 
—— to July 31..-. 726,071 569,105 278, 196,913 — * 
ae is non $0. 41ers 89,330 10S ert} — —— une, —8* 
iy _ 955,742 . $93,704 105,879 By.. oiare 
Bar)Ced. Re Nom July 4 S5757 gseenrs 667,806 676,004 | Obioage & "i. Bies. uty aH 
New Eng... 60,150 58,425 = 12-832 733 & Cov... 
Conan. 1 to July —— — | 67/108 3 uy 
Chie BI, & Faca Tuy F208, 6e OS a Tatbes 3.708.014 Painsy. & £... \July 
im ite July Bh-n a eE203 6,897,020 2,276,799 2,006,608 Spgs hap. Trans. 
paar ey ogee $01,084 oa oak renee 77,600 ta.) guy 
ae EX) Fly Bleee A84,918 2,n00.868 aaroe ssaza2 : 
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Latest Gross Harnings. \Jan.1 to Latest Date. 


Our’nt | Prev’us| Ourrent 
Week ov Mo} "Year. | Year.| Year. | Year. 








a 
Pram... \July....<«|1199101119°771| 723,800] 683,406 
; '925| 41,7a311,018/167| su0.aza 
em tet Bett 361'320} 386158 


=. |4thwk Ang] 18,494 
Deerolt, Ft. Wayus 


























Belle Iale....... dthwk Aug] 9 901! 6,127) 155,897) 135,106 
metal of all......... |4thwk Aug — 60,675) 1,535,374) 1,310,686 
Det. Roch. Ro. & L.O. |July....... ce cinindéu dels < aetna 
Duluth St. Ry........ aly. 28,31 3| 21,801) 158,173; 123,299 
—— Elec. ited y 443 — ert 
Grand a Rap > See —> Nemes 38 385| 44.241 238,270| 207,089 
Harrisburg Treotioi. July......- 33 $4551 195,805| 174,786 
ion & At ELRy.|June.......| 4,177) 8,404) 25,044) 20,054 
Buffalo)....ss0 -.+- |\JUNO,...00-|213,823/202,770)| 1,221 ,312)1,118,067 
Interstate Consol, of 





14,815] 12,385 ,802| 54,953 
16,973] 14,590] 102.812) 82,529 
9,285| 9,440] 37,864| 37,705 
5,814] 4,913] 36,446] 26.748 


1/892] 11,046 64,666) 59,445 
Muoat| 4740] 33181| 28,405 


33 

8,350) 9,33 57,248; 54,198 
11,900) 11 ret 53.820 4 
26.0001588,000 











































































5 
1 85.588 1,078,409 











Pottay’ mn July..... 79,655| 70,6438 
hmond T -|July....--| 20,979] 19;161| 118,050] 96,933 
en fi] 

Gas & Ry........ fon — 30,387 25,966| 210.540 177,551 
uly. *59,1+6|*53,779| 296,245) 269,419 

22,912) 21,846] ........| ------- 

$1,215| 27,899] 157,855| 124,466 

18,154 118868 67 176 67,016 





3,283) 949 
; 1249.42 —333 1,875,041 1,876,745 
-| 29,207) 24,505) 141,289) 126,104 
24,1046 Ine. 156,|925 
Tuly . ....«.|123,699|116,055) 757,459} 721,685 


United Tract. vir July. ....0+|172 834/161,475 genees 945 458 
United Tract. ) Sud 77777" |033, 685 |200/644|1°810,277|1,120,388 


8,542) 9,473} 87,519| 86,317 














Winnebago ion. | M 
Worcester & Mar Db aly 





— Pigusee. from 1 cover Scranton Railway, Scranton & Pittston, 
ay ~~? Carbondale and —_— Railway. 
Strike in Cleveland in 1899 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that. week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of August 18, 1900, The next will appear 
in the issue of September 22, 1900. 
— Gross Harnings.—— ——Net Earnings. 
Ourrent Previous 
Year. Year. Year. Year. 
8 * a 3 
141,904 144,739 83,521 77,665 
Jan. 1 to July 31.... 863,609 759,615 455,439 364,968 


Detroit Elec. Ry.. July 43,806 38,433 11,883 14,433 
Jan. 1 to July 81.... 312,604 244,963 92,471 85,126 


Det. Ft.W.& B.I.. ey 19,944 19,917 6,297 8,962 
Jan. 1to July rosy 132,174 115,458 39,582 47,616 
Total of all....... 101,501 101,060 


Eas ° s ? id 
ton om Cons. Flea — 137868 29,411 1s age 14,250 
Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges. 


-——Int., rentals, ete. — —Bal. of Net Barn’s.- 
Ow Year ¥ Year. 
ear. . ear. * 
Roads, * = 3 r 


aston Cons. Elect.July 10,428 9,225 


Roads. 
Detroit Cit’s’ 8t.Ry. July 





‘ANNUAL - REPORTS. 


New York Central & Hudson River Railroad. 
(Report for the year ending June 30, 1900.) 
Full extracts from the annual report of the directors, with 
mae tables of statistics will. be found on pages 502 


mon *5* earnings, income? etc., are shown in the followe 





136 203,089 ‘ | 
447 1,120,036 587,492 497,610 


4,998 5,028 | 





OPERATIONS. 
1899-00. 1898-99. 1897-98. 1896-97. 
Miles oper. June30. 2,829 2,395 2,395 2,395 
1,803 1,187 1.137 1,137 
* sant | aattis 37907 7 
1,116 1,426 1 3035 38,009 





Floating — 183 149 143 142 


Paseengers ers carried. 27,816,343 24,575,902 24,074,254 23,166,483 
—— mileage..848. 8.704.085 754 ——— 7 Ape ~ 1 —— 
ota. 


te per pass, oe m.. ts. 1°86 
Fr’ht (tons) m ‘ 37, 536,496 as. 8 are 23. 403.43 
ibe (tons) mil'ge".6 6117579685 — adoouessee 3790311499 
AV. Fate p. tonp.m. 0°56 0°09 ow. 0 61 cts. 0°68 ota. 
e “* Exclusive of company’s freight. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME, 
























Ps ell Bk a7a1dl 997 —5 77496,130 
Pansengers 15,464,294 13°72 13,250,801 
SA 1,401,937 : ‘20040 1,285,779 
Ma iB ane -- 1,698,451 1,654,182 1,683,779 
TREE 0 da. cndcbbcds-dedeccces 1,676,027 1,882,308 34,790 
Miscellaneous............-.. . 49,102 95,248 133330 
V. — — $54,562,952 $46,184,658 "G45,774,240 
ses— 
Mai: aa of way and struct. $7,190,286 $4,700,294 $4,660,633 
Maintenance of equipment. 5,598,092 5,083,096 4,087,192 
— station ............-+ 1 9,906,226 18,250,708 be EE 
sien — 1,356,983 1,144,888 1,127,727 
Total..... eoescavece ——— $34,051,587 $29,128,981 $29,511,014 
Net earnings.............. «-$20,511,365 $17,055,676 $16,263,226 
8 —* of exp. to earns... (62°41) (63°07) (64°47) 
Dividend on Lake Shore 
Mich. South, stook owned: $3,170 4 $3,163,523 $1,811,605 
Div. on Mich.Cen,stk.owned  657,£6 647,351 248,368 
Dive. & int. on oth. secur’ t’s. 2148 416,064 539,003 
Interest on eens, notes and 
— ME Gina de< cscs 132, = 51,424 44,700 
Profits from sundry accts... 14,612 16,308 107,795 
Gross income..... ove0000$Z25,228,110 $21,380,348 $18,514,698 
Disbursemenits— 
Interest on funded debt..... ae 585 $7,487,755 $5,421,200 
Rentals of leased lines...... 6,939,127 508 5. 972,422 
—— wk bo estate ........ 1,936,907 1,738,127 1,883,240 
tal stook........ 237,816 136,833 *136,788 
Tax rn 34 debt........ " SOLED — —— 
Tax on gross earcings...... 102,769 108,334 87,671 
United States.inter. rev. tax 65,423 55,064 —E 
Interest on loans, notes a 
bills payable........ce0.--- 224,845 35,675 58,905 





$16,949,083 $15,465,296 $13,560,227 














Net income.... .......... $8,279,027 $5,915,052 $4,954,471 
Deduct— 
Reserved to redeem bonds.. $309,000 $300,000 
Dividends...........«...- (4 — (4%)4,000;000 (4%) 4,000,600 
Special improvement fund.. 2,000,600 = .4 wee: 
$7,237,500 $4,300,000 $4,300,000 
Surplus for year......... 1,041,527 1,615,052 $654,471 
Add supary profits leased * — be 
lines and prem. on stock.. 156,195 GT eae —aescaes . 
$1,197,722 $2,272,374 $654,471 
Deduct exp. refund. bonds. $238,837 $801,294 $2,314,998 
Deduct exp. sagas te 8. & 
BE.O, ROBOS.cicecscccdcsce «== ecasnace 97,755 57,0350 
Deduct mjecelinucans ear — — 293,250 
$399,049 .695,308 
Surplus to profit —_ loss... tte a0 $1,378,325 040,927 
Accumulated surplus ....... 10,797, 9,424,173 133 
Profit and loss June 30..$11,754,890 $10,797,498 $9,424,173 


CONDENSED GENERAL BALANCE SHEET JUNE 30. 
: 1899-00 1898-99. 1807-08. 









































A 
Oost of road “ete 582, oe 1 33 115 ado ase 
Bau Ipment.........-+-- —— ** — — 30,1 
] tallvoad 5 stds owned* — nt.).. 100153 bor li Bee ry 
Misoellaneous stocks own? 3* Hd 
—— albany...... si —— 905,878 ue 
ances to New York & Harlem RR.. 5,547,514 5,261,465 4, 
b> otoer railroad co mpanles . * Lass. 2, 1 
i companie oe 56 3 629 
fesse ble ‘accounts ome ¥ T Soe 1 4 
Fuel and supplies...........ccseceses--s0ee ee 54 1,688,089 —— 
* or debentures 6 t 1800. 1 —— 110 
Seourt —— frum lessor companies.. 2,¥14,1 14,150 2,014,150 
Total aasoto........................ꝓao odo. oii 312,141,978 804,047,651 
8 99,998,700. 99,998, 
186 user 181 — 
7,000 000 
— 
1,661,712 
Lovee 10 
37,036 
600,119 467 





2,914,150 2016185 
10,797,498 4 
Ee 312,141,978 804,947,051 
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Chicago Milwaukee & St. Paul Railway. 
(Report for the year ending June 30, 1900.) 

The report of the board of directors, signed by Chairman 
Miller and President mating. together with the income 
account and balance sheet, will be found at length on pages 
494 to 496 furnishing full particulars concerning the prop- 
— the year’s operations. 

e comparative tables of earnings, income account, etc , 
for four years, have been compiled for the CH20NICLE as be- 


low: 
OPERATIONS. 


1897-98. 1896-97. 
6,154 


1899-00. 1898-99. 
Miles oper June 30.. 6,423 6,151 6,154 
— 837 813 815 830 
Locomotives § 51s 


assenger equipm’t. 833 77 778 
F & 8. Oar 36,648 $4,115 30,264 27,819 


Freight cars. 

Passengers carried. 8,677,822 7.677.769 7,095,641 _ 7,154,689 
Pass corried 1 mile.828,178,51€ 290,017,172 253,485,504 251,110,669 
Rate p.mile 2346 cts. 2°337 cts. 2362 ote. 2°277 ote. 
Freight Rone) card. 17,757,419 15,830,156 14,280,742 11,554,168 
Frht (tons) car.) m. 13.357.456 $3,070,579 2,621,848 12,193,241 
Rate per ton perm. 0°929 cts. 0937 cts. O°972 cts. 1:008 cts. 
~a Tneludes narrow-gauge equipment. t Three ciphers (000) omitted. 
EARNINGS AND EXPENSES. 

1899-00. 1898-99. 1897-08. 1896-97. 


Earnings— 
Passenger .........- -- 7,698,514 778,921 5,986,°40 5,717,496 
Men 22222777181 220'217 3 222 25,468,852 22'104,803 


Mall, express, eto.... 2,965,961 2,758,489 2,733,972 2,664,4 
Total earnings...41,884,692 38,310,632 84,189,664 30,486,768 
Mane of way & struc. 7,554,788 5,100,169 4,642,275 4,884,955 


Main. of equipment. 3,360,469 3,435,151 2,918,524 2,464, 
transpor'n.10,888,728 10,090,268 9,890,370 8,475,313 
—— * ss 0 245,854 — 8 4 ‘229,177 
































OPERATIONS, EARNINGS AND EXPENSES, 
1899-00. 1898-99. 1897-98. 1896-97. 


Road oper. June 30 472 338 336 339. 
Equipment— 

Locomotives........ 162 164 142 132 

Passenger Cars ..... 67 53 53 53 

Freight cars......... 8,858 7,771 7,248 7,050 

Service cars ......... 300 247 261 250: 





Operations— 
Passengers carried. 901,425 772,871 733,208 714,827 
Pass. carried 1 mile. 23,454.594 17,095,22» 16.255,160 15,374,634 
Rateperpass perm. 2°12cts. 2°12 cta. 2°16! cts. 2°116 cte. 
Tonsofbit.coalcar. 4,561.172 4,257,679 ert 2,940 582 











Tons of coke carried 592,507 79,382 . 31,218 
Tot.t’ns\(all fr’t)car 6,641,744 6,247.910 5,874,173 4,373,188 
Av.dis. haul 1 ton m 136°1 123-29 125°03 131°52 
Freight (tons) 1 m..904,350,661 770,285,887 734,471,656 575,169,465 
Rate pertonperm.. 047 cts. O412cts. 0423 cts. 0°480 cts, 
Earnings— t 8 8 
Passenger. .......000 547,922 405,389 394,675 1,773 
Freight ..... —— 4,430,048 3,375.285 3,281,794 2,930,987 
Miscellaneous....... 14,177 7,682 7,121 9,006 
EO 4,992,147 3,788,456 3,683,590 3,311,766 
Exzpenses— 
Trausportation..... 1,632,202 1,371,858 1,243,876 1,144,623 
Maint. of equipm’t. 656.743 586,310 597,010 602,870 
Maint. of way, eto.. 496,694 384,172 433,025 407,003 
ener 102,972 99,054 93,005 98,959 
TOT be —— 102,60 70,500 62,203 76,704 
Ext’dinary & imp’ts 138,269 103,719 132.853 20,084 
eo 3,128,880 2,615,618 2,561,572 2,350,243 
Net earnings........ 1,838,267 1,172,843 1,122,018 961,523 
P. 6. op. 6x. to earns. 62°67 ee 69°54 (70°96 
Other income....... 19,988 3,512 2,51 35,510 
Total............ 1,888,255 1,186,355 1,144,532 997,083 


Disbursemenis— 
Int. onb’de & car tr. 664,421 649,210 647,066 579,877 





Loss and demage..... 277,77 221,51 Interest on bonds of 

Genera} offices, £0... 1,232,166 1,136,668 1,078,816 984,20 proprietary roads. 18,900 18,900 18,900 18,900 
Mileage of cars...... ‘ t 665 217,470 210,257 | Rentals .... . — 803,114 127,964 121,981 120,665 
| eodpeeggearees 1,258, 1,186,166 1,134,181 1,184,231 | sinking fund... — veneer — — 
——— equipm't. Lars 305 as ae pment special ap : = (by * 808,708 “"""830 "4964 «= 46.705 

yD 42— scellaneous int... p 
COUB....20-- 627,304 _ 688,895 473,468 494,562 | Dividend on pref... (4) 240,000 (2) 120,000 (2) 120,000... tal 
Total expenses...28,420,887 23,962,837 21,201,567 18,577,539 | EA 1,557,281 1,916,404 912,211 766,147 
ky ann bebe | Surpias............. . 825,974 269,951 232,321  %230,886 

INCOME ACCOUNT. BALANCE SHEET JUNE 980. 
1899-00. 1898-99. 1997-98. 1896-97. 1900. 1899. 1898, 1897. 


pe ae 4347 900, 
secens--esB,463,855 1 795 12,988,097 11,909,229 
a "144,756 117,410 181,018 ‘162,822 





Total net income.13,608,G11 14,469,205 13,119,115 12,072,051 | Gash, 
’ 


Interest on debt...... 6,633,170 6,890,120 7,190,413 7,488,747 


Balance for dividend 6,075,441 7,575,085 5,928,702 4,583,304 

According to the company’s method of accounting, one of 
the two semi-annual dividends paid on the common and pre 
terred shares during each fiscal is charged to the earn- 
ings of that year, and one is d out of the earnings of the 

ear ng, This system is too complicated to be fol- 
i in above income account, and consequently the divi- 
dends paid during each fiscal year are stated separately as 
follows: 





DIVIDENDS PAID DURING THE FISCAL YEAR. 
Stock= (5)$201,590 (5)93.818 980 (549)$2,081 463 (4081,841,000 
eeeed (Ty 2D 1628 (7) 2,278,031 (1) 2104-245 (7 ) 1.898, 363 
Total div.$4,868,058 $4,597,911 $4,635,708 $3,737,453 
Out of the surplus of $6,975,441 for the late fiscal year, the 
company paid its April, 1900, dividends of 244 per cent on 
common and 34¢ per ey * the ——— pty gr mo ne 
dends aggregating $2,449, an pay e October 
dividends, not = | | eat : 
GENERAL BALANCE SHEET JUNE 30. 











1900. 1899. 1898. 

nad and equipment.......... 212,302,681 218,506,635 214,195,295 

— gad decks ownei....., 807701 651,487 840,523 

Due from agents, &0......-..-- 546 315 874,315 415,817 

Due from U. 8. Gov: * ae test 2333 307, $16 

bd. ermment.. , 

“ ale and fuel.....--.. 3 2,407,706 2.265.902 
Bon cond) on hand... ry ,000 000 f 

met —— on hand... 470 |" 4700 4.700 

.& Northern bonds unsold. 1,089,00) 1,089,000 1,039,000 

TUMG..coccceeceoeneeee 8,151,866 2,964,758 1,351 

Sinking fands.........---.---.. . 665,865 783,636 "442 

— 77 5,088,401 6,377, 5,087,743 

Earns. expend.for const’n, &¢. 22853.2388 —— 

Insurance fund..........--.0«. 10,000 10,000 10,000 





Total assets.........22..--.244,710,456 242,148,816 283,520,125 














Stock, COMMON..........ee00-. 47,146,600 46,026,600 
Stock, preferred................ 40,454,900 31,818,400 
Funded debtisee SUPPLEMENT) 131,147,000 136,588,500 
Sinking fund........ ; 595,824 589,786 
Rolling-stock fund... ‘ 110,503 256 692 
Renewal & impt. fund......... 8,060, 1,698,505 
Pay-rolls, v ers&misc.bal. 4,278.652 3,255,841 
Interest accrued, not due...... 3,028,860 3 377,981 
SOUR ctnurecstichouinn - “sansseas t 105,124 
Income account............-..+ 14,887,254 9,°02,695 
Total liabilities........... -244,710,456 242,148,816 233,520,125 
—V. 71, p. 236. 


Buffalo Rochester & Pittsburg Railway. 
(Report for the year ending June 30, 1900.) 
The remarks of President Arthur G. Yates are given on 
pages 500 and 501 of to day’s CHRONICLE, 
The figures of earnings, expeoses, balance sheet, etc., 
—_ been compiled for four year3 for the CHRONICLE as fol- 
WS: 





Assets— s 
Cost of road &equip. 22,449,096 22,121,755 21,760,605 21,087,970 
Costofprop’t’y rds. 1,519,391 1,5:9,39 1,517,949 1,511,820 
Investments........ 1,003,671 1,00%,67 003,670 (WJ 

OSA. — 313,518 110,417 468 109,378 

Bille receivable..... 118,142 8 ,561 112,920 292,°00 
Materials on hand.. 410,878 355,553 332.025 297,890 
475,644 93,81? 340,011 315,684 


orn 





















































te&conductors 
Iadividuale and cos. 193,777 87,488 178,560 203,482 
Advances and misc, 16,002 kf iP toe ose 110,271 
go Ee eee 26,500,112 25,390,419 25,264,198 24,932,164 
Liabilities— 

Stock, common..... 6,000,000 6,000,0C0 6,000,000 6,000,000 
Stock, preferred.... 6,000,000 6,0 0,000 6,000, 6,000,009 
Bonds (see SUPPT.) 10,622,000 10,629,000 10,629.000 10,623,000 
Car trusts .......... 1,159,000 768 009 786, 527,000 
Real estate mtgs ... . 804,000 304, 301,500 
Bonds of propri.rds 370,000 870,009 370.00) 370,000 
Int. accrued not due 184,682 131,317 131,392 130 185. 
Pay-rolis and vouch 614,032 291,088 396,359 526,440 
Due to indiv’s & cos. 78,9°2 32,972 53,357 26,269 
Miscellaneous....... 25,843 5,455 5,455 5,455 
Profit and loss...... 1,184,563 858,587 588,635 416,315 
—— .. 26,500,112 25,890,419 25,264,198 24,932,164 


Total 
—V. 71, p. 285. 
Norfolk & Western Railway. 
(Report for the year ending June 30, 1900.) 
On pages 497 to 500 will be found the report of Mr. Henry 
Fink, President, and also detailed tables of earnings, opera- 


tions, balance sheets, etc. Bslow we publish a compari- 
son for several years. 


OPERATIONS, EARNINGS, EXPENSES, ETC, 
1899-00. 1898-93. 1897-98. 1896-97. 


Stine oper. June 30... 1,555 1,551 1,561 1,569 
Locomotives ...... woe |= 444 437 416 413 
Passenger cars....... 236 238 239 242 
Freight cara.......... 18,656 17,207 17,383 16,048 
Main.of way,&éc.,cars 449 446 437 293 

8 and barges...... 12 12 12 11 


Passengers carried... 2,117,184 1,808,050 1,684,851 1,716,444 
Pass. carried 1 mile..79,816,485 71,393,088 66,797,454 60,665, 
Rate per pass.jper m. 2°327 cts. 2°253cts. 2°197 cts. 

Tons freight carried.10,783.221 8,837,739 8,276,948 6,967,672 
Tonsfreightcar.1m.* 2,732,536 2,456,096 Sento bes — 


Rate per ton perm.. 0°43) cts. 0°39? cts. 446 ote, 
Earnings— § 

Passenger........---. 1,857,305 1,603,414 1,467,532 1,406,223 
DEGREES coccccccscbece 11,753,062 9,749,094 9,306.899 8,695,633 
Mail .......00..0-----. 199,696 199,573 ‘199,361 ‘187,785. 
EXpress ........cccc00 167,297 156,250 147.996 147,880 
Miscellaneous........ 113,645 113,807 114,335 100,192 

TEE néspovancette 14,091,005 11,827,188 11,236,123 10,537,723 


Expenses — 
Main. of way, &c.... 1,558,803 1,536,633 1,542,978 1,619,964 








Main of equipment... 2,084,383 1,828,726 1,727,899 1,681,449 
Coniucting transp’n. 4,210,174 x 29 8,974,472 3,945,148 
General........0-+00 309'807 297,596 801,966? 4g54,590 
TAX08...ccccoccercees, 387,928 355,856 338,784 

Total..... —XE 8,501,036 7,939,102 7,886,093 7,903,451 
Net earnings......... 5,589,909 3,888,036 3,350,024 2,634,272 
P. o. op.exp.to earns. 60°33 67°12 70°18 75°00 

* Three ciphers (000) omitted. 
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INCOME ACCOUNT. Birmingham Alabama & Georgia RR.—IJncorporated,— 
1899.00.  1€98-99. 1897-98. 199697. The plan is extend fae — & ‘te of — Gor 
ae run om Cartersville, Ga., to Pe ty, Ala., 117 miles 
Bites inoerae. ° a2'06s watt to Birmingham, etc., has taken definite shape in the in- 
- — of the Birmingham Alabama & Georgia RR. 
TOM. 5. c0seciis $5,663,471 $3,911,400 $3,882,987 $2,120,306 | Co, in Alab 


Deduct— 
Interest on bonds. $2, aoe 239 $2 a19, o77 2. ae tt} 
Int. on cartrusts... 16,400 $ 3t $1,645,146 





Dividends ......... 909 1748 909'584 aba, 198 

Miscellaneous..... 1,520 7,444 4,605 ‘15,811 
Total .....0-00+ $3,184,907 $3,158,746 $7,698,236 $1,660,457 

Surplus. seneve cooeee “$9,478,564 $752,654 $684,751 $459,849 


⸗ + From the accumulated surplus to Fa 30, 1900, there Lag 4 paid 
$1,510,000 to betterment fund and $470,626 discount on bonds, 
branch lines and spurs, eté., leaving surplus June 30,1900, $1, 811,441. 

GENERAL BALANCE SHEET JUNE 30. 
1900. 1899. 1898. 


ssets— 8 8 
Gost of road and —— 136, 085, 016 134, pa tgp 134,345, A+; 
Company’s securities in treas. 100 2,704, 9* 2213.28 


In veſatmonto in oth. companies. 7398" 108 "338,00 338,002 























ama on Poot 1 with $20,000,000 of authorized 
capital stock, The Kelly estate, which has long owned the 
East & West RR., is represented in the new company, as ap- 
pears from the following : 

— —— T. H. Hubbard, ’ C. —— John Scott, Thomas 

Kelly, oe Zimmerman, IB . Cobbs, C. H. Hudson, Edward 

Bei and E. 

President, C. H. Hudson; Vice- Presidents unos | ney and E, P. 
Miller; Secretary, I. O. Beatty; T: Treasurer, J- B. Co 

The articles of incorporation rmit the panne of rail- 
road lines in the counties of Jefferson, Walker, Winston, 
Lawrence, Blount, Cullman, Marshall, Shelby, St. Clair, 
Etowah, Cherokee, Calhoun, Tulladega, Clay, Randolph and 
Bibb. The principal office is Birmingham. Contracts for: 
construction, it is said, have been let to the Manhattan Con- 
struction Co. The Birmingham Belt RR. (see V. 70, p. 944), 
it is understood, is controlled in ths interest of the new com- 


Accounts receivable— 
Station agents...........c<006 0,407 303,188 169,089 pany. 
Traffie balances... — — 33 253,878 168,773 Boston & W tor Electric Street Ry.-Px J 
overnment.......-.... . 62 — hases.—J. 
yindiridualeandoompanics’. 924331 167409 907-883 | P, Shaw & Co. of Boston, it is stated, have exerci-o4 in the 
—— yeaah 966,714 2,465,029 935,778 | interest of this company fiche options on the Marlborough 
Miscellaneous ..........-.0-.00+ 139,86 76,349 82,490 | Street Ry., the Framingham Southboro & Marlborough 
Total A880t8--rnserneroneeee 144,088,791 141,¢89,957 139,264,577 ae Ry. and the syed gee Ry. of * tibet * 
dabil Bridgeton & Millville Traction Co.—Guaranty.—The 
Adjustment pref. stock........ 23,000,000 27,000,000 23,000,000 * 
— — 28 fee. Bestar 66,000,000 66.000,000 66,000,000 | form of guaranty endorsed on the gold 5s is as follows: 
Funded debt(see Inv. SUPP.).. 49,079,500 48,7!1 ‘300 46,710,700 * Know ait men by these | nem that the American Ratlways Oo.. 8 corpora 
Interest accrued on bonds... 30 r+ 403,000 235 tee 24 tees the — ** — upon end coupon attach+d to the within 
3— untspayable- bond and fh he pa mentalso of che prinoli al thovess to the lawful holders of 
— nts payable— said coupons .nd bonds respeciively a», en and where the same becom 
BY TOMS......-.-ecerenesenses 483,797 438,907 405,378 | ane and payable a cordinz to the totens t ee>f. In witness whereof said 
Audited vouchers..... qeesece 439,823 341,544 427,949 | The A Ame loan Railways Co. hss cuused these presents to ba signed ty its 
Traffic balances.............. 60 775 111/992 78,784 | President and sealed wich 1 iis common or corporate seal, duly attested, ths 
56.947 55,250 25,083 y . A. D.1 
poe 4 sas osu; The total ——— issue of bonds is $590,000, of which 
1,50, *, ee, | $150,000 is reserved for extensions, new «qaipment, etc., and 
Profit and less surplus........« 1,811,441 1,303,502 1,144,599 * — oR *— offsred for —_, 7 Bioren & Co. of 
adelphia, mortgage covers a @ pro 0 e 
Total labilities............ 144,088,791 141,689,957 139,264,577 Traction —* including 22 miles of par wi a i new 


—V. 71, p. 233, 286. 
Wisconsin Central Railway. 
(Statement for year ending June 30, 1900.) 
For the twelve months ending June 30, 1900, and 1899, 











power-house, etc., and all the bonis of the Bridgeton Elec- 
eo —* Statement for the year ending May 31, 1900, shows: 
from operation, $57,959; other income, BL, 001; from Electric 


Co. (net), $4,684; total RCTS 63,¢44; deduct expenses, 
eth 8 sundries, 65; 1083.6 44: surpins, 92 1,91 ating 
























































the company reports as follows : See also V. 71, Pp ae 
1899-00, 898-99. ae 
COIN. <5 sc —— $5,687,416 sb 118 ois} Brooklyn Rapid Transit Co.—Treasury Assets.—The pres 
Operating expenses.......... EES Aa seceee 3,580,936 beet at 89] } inary 3 ae the late fiscal year (see V. 71, p. * 
Net earnings........ wrvecepocccoocooccsese ,056,420 060, gav : 
Other income. Piss Gdbn + Labuubvedebosedebesans = 8,278 * 333 MEMORANDUM OF TREASURY ASSETS JUNE 30, 1900. 
064, ,193,5 Stocks (par value)— Owned. 
Proportion of fixed charges, taxes, eto..... 171,43  "1,580'268 pecan Soy A ggprenepceneamgnsatietiy v= 
Surplus for the 12 months ot............ $492,915 9008,203 | eee ee ne enn BE Oe... 2,0: —58 
During the receivership the interest charge was deter.| Do.4 percent aon oguaraniced, prt. 6,053 D0 
mined by Court and the amount included for the year ended | Brooklyn Union Elev. RB. Co., com......... 12, 192,972 
June 30, 1899. was only what was actually paid, If interest | ges Beach Railway 00.2222. “6505000 
— —* paid * —— * * * a — —_ Coney Island & Gravesend BFP OR ssnasscese 35,400 
sented by securities embraced in the present interest charge 
the surplus of $604,311 for that year would have been re- a ennnctanenndaseneennl $34,490,953 $80,885,400 
duced to about $31,000, as compared with the surplus of | p’xiyn Queens Co. & Suburban Ist M bonds 3 £00,000 3,500,0€ 
— J * just —* th $11, * 700 Brooxiyn apie’ Transit Oo. 6 gold (oa ba sani +875 $75, B00 ° 7. i 
e fu per cent per annum on the pre. | Brookiyn Hapia transit (0. gold O6-....-.- —* 
ferred stock would call for $444,468.—V. 70, p. 1 Brooklyn Union Kievated ist —— mae —— 2,111,000 138338 
American Hide & Leather Company. Nassau Electric let consol. 48............... 27,000 10,474,000 
(Report for 9 months ending May $1, 1900.) Total ERs ives —— 89,140,000 $49,974,000 
The report for the nine — — * May 31 shows: Grand total..,.....0<0.. — oseeeee$43,630,953 $130,859,400 


Total profits nine months ended May 

















ecweccccsccncsess $694,937 | 7 


rformance of Brooklyn City Rail- 


Interest paid ( 265,950) and soorued (B127,878) 881885 | toMG meld tarnished —— 
Balance surplus May 31, 1000..... $313,112 Karnings—The operations of the system for three months 
BALANCE SHEET MAY 31, 1900. ending June 80, as reported by the Brooklyn Heights a 

Assets— Lnabilities - the operating road, compare with the preceding year, as 

Ser PRY ee °-205/698 | Brats cnet *39 900 000 | follows 

F SENT lets — 
customers. ! aD acooun 4 4 
B ©... ' 15,811] Foreign exchang 1900....... 1091018 1,312,029 $85.37 $1, L138, 892 $264,494 
—— pied Ph: Sie RE — ‘the Ke — — 

and ka nD s,s | BONS, ...220- 2200000 929, on to the lines o 1 e figures in 
Drawbacka...-..-7--.. "50,008 | “tioned in mortange go | inclute the Kings County Elevated for the full quarter, and 
Personal property... 301,570 | Surplus May 31 81. 1000, $13,111 —* the Prospect Park & tenn Hae RR. for the full quar- 
Advances toothercos. 303,337 —— only about two weeks (from the commencement of 
— — cones n June 17, 1899,) in the preceding year. The 
— — —— for the fiscal year ending June 30 were given in the 

oe Vyas. 97 222 $35,577,030 Total. seaseeaseesteees $35,577,080 CHRONICLE of August 18 on page 838. —vV. 71, p. 338, 187. 


— — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


American Railways Co,—Guaranteed Bonds.—See Bridge- | B 
ton & Millviile Traction Co, below.—V. 71, p, 287. 

22 & Lehigh RR. -Standard Gauge.—The road is 
now in operation asa standard-gauge line, The track has 
‘been laid with 70- =. steel rails and new rolling stock has 
been purchased. o improvements, it is stated, represent 
an outlay of about $200,000.—V, 70, p, 1194, 








Camden Gloucester & Woodbury Ry.—Merger.—See 
South Jersey Gas Electric & Traction Co. below.—V. 70, p. 


Chicago Burlington & ainey RR.—Sale. Ete., Recorded,— 
—— of sale of the larkio Valley RR. and of the Nod- 
Valley RR. to the Kansas City St. Joseph & Council 
3 RR. Co., and of the lease of the Hannibal & St. 
——— Chicago Buriington & Kansas Cityand the Kansas 
City St. Josepn & Council B.uffs roads to the Chicago Bur- 
ae a Gainey RR., were filed at Jefferson, Mo., on Aug, 
— p. 


Chicago Transfer & Clearing Co.—Constructi:n,—The 
‘‘ Engineering News” says: ny : 
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Tite com began work last week on the 858* new es. Milwaukee Electric Railway & ght egg en —* 


mear Summit, Il, are buldiog ap ariel . & Co. 
who are the contractors, s hill —— 
worth of work 
Bo feet wide and 22 fect high. <Aboat 1,000,000 ro 
Weatherford & Brazos V RR.—Bonds.— 
— the company 
iseue $644 829 in bonds, or $18,088 per mile, on 86°62 miles 
oad to be constructed from a to Weatherford; 
also $85,620 stock, or $1,000 per mile. line is arabes 
from Bridgeport to Waco, Tex., about 155 miles. N. W. 
Buster, of Weatherford, is interested, and R. F. Weit- 
zell, of Weatherford, is Chief Bngineer. 

Choctaw Oklehoma & Gulf RR.—Bonds Assumed.—See 
Little Rock Bridge Co, below. 

Lease.—The stockholders will vote Sept. 15 on a motion 
to lease the White & Black Valley RR., 64 miles in length 
(see V. 71, p. 88).—V. 71, p. 890, 340. 

East & West RR. of Alabama,—E£xtension, Etc.—See Bir- 
mingham Alabama & Georgia RR. above.—V. 70, p. 76. 

Everett & Monte Cristo Ry.—Sold.—At the sheriff's sale 
at Everett, Wasb., Aug. 18, the * was bidin for $100,- 
000 by a representative of the holders’ committee. See 
Monte Cristo Ry. below; also V. 71, p. 487. 

Fort Worth Gem) Street Ry.—Purchase.—A press dis- 
patch says that J. B. Coffenberry, head of a Cleveland syndi- 
cate, has purchesed for himself and associates the two prin- 
cipal electric street railway lines in Fort Worth—the Fort 
Worth Street Railway and the City Street Railway. The 
two purchases approximate $400,000 and the plants have 
about fitteen miles of well equipped road. The same syn- 
dicate is backing the company which has begun the con- 

on of a 82-mile electric line connecting Dallas and 
Worth.—V. 68, p. 473. 

Galveston & Western RR.—Purchased.—This road, re- 
cently purchased by the Southern Pacific interests, was to be 
transferred to the new management on Sept.1. An issue 
— first mortgage bonds was authorized by the 

holders on June 22. See V. 71, p. 29. 

Hilineis Central RR.—Peorta Decatur & Evansville.— This 
com , as agent, on Sept. 1 took over the operation of the 
Peoria division of the Peoria Decatur & Evansville RR. The 
Evansville division was taken over Aug. 1. ‘The new cor- 
porations in which the title to the two divisions will be 
vested are the Peoria & Mattoon RR. Co. and the Mattoon & 
Evansville RR. Co, respectively (see V. 71, p. 288, 287).—V. 
71, p. 287. 

Iron Range & Huron Bay RR.—Sale,—This road, which 
is said to have cost, with a large dock at Huron Bay, 
$1,180,000, is boing dismantled, as stated last week. The 
road was built about 1892-3, the Jate James M. Turner of 
Lansing being largely interested. Recently it was sold 
for $110,000 to Frank C. Andrews, Joha Winter and Dr. 
Lat of Detroit, who, it is stated, will use the rails for a 
suburban electric road.—V. 71, p. 390. 

Kansas City Suburban Belt Ry.—Receivers —At Kaneas 
City, on S: pt. 6, Stuart R. Kuott, President of the Kansas 
City Southera Railway, and Edward F, Swinney, President 
of the First National Bank, were —1*8* receivers by 
Judge John F. Phillips inthe United States Circuit Conrt, of 
the sas City Suburban Belt Railway, the Union Terminal 
Railway and the Kansas City & Independence Air Line. 

e Kansas City Southern Railway Co. owns all the bonds of 
companies except about $47,000, and the receivership is 
merely preliminary to getting a clear title.—V. 69, p. 1846. 


Kentucky & Indiana Bridge Co.—Mortgage.—The com- 
pany has made its new mortgage for $2,500,000 to the Stand- 
ard Trost Co. of New York and ‘Noble Butler of Indian- 
apolis as trustees. The report of the Southern Ry. Co. on 
page 448 of Jast week’s CHRONICLE contained full particulars 

the loan, etc.—V. 71 p. 342, 287. 

He Evansville & St. Louis Consolidated RR.— 
Settlement.—A cettlement has been reached -with the com- 
mittee representing the $670,000 of second mortgage bonds, 
which removes the danger of delay in selling the property 
under foreclosure and in completing the reorganization. 
The sale is expected to take place some timo in October 
weer —— of all the mortgages, six in number.—V. 

4, P. ⸗ 

olitan Street Ry. of New York.—Ohange of Mo- 
— to Take Flace Next Spring.—The work - Tebuild-’ 
ing the Broadway line for operation by electricity is making 

{ and will soon be substantially completed. 
ing 108 ds to the yard’ are being laid 
from the Battery to tral Park. Oa Lexington Avenue 
the line is ready for the new service, and on Columbus Ave- 
nue the preparatory work still remaining is light in char- 
acter. President Vreeland, however, says: ‘“‘We will not 
make the change to electricity until next spring. There yet 
remains a great deal to be done in the S gene te 
cars ready and arranging details.”—V. 71, p. 288, 236, 
ave i 00 — y.—Equipment *— —*2 

per cent equipment. and collateral go 
: se) second * ts been 4 for payt 


— 


dccrued Interest at either the Old Colony Trust | sotidation—New 


., Boston; the Manhattan Trust Co., New York. or Glyn, 
Mills, Currie & Oo,, 67 Lombard St., London, E, C.,-on a 


«iJ Wisconsin Traction, L 
low.—V. 71, p. 26. 

Missouri Pacific Ry.—Fun Notes Called.—The $6,- 
712,000 of 5 per cent gold notes, dated March 1, 
1895, have been called, and will be paid at the Mercantile 
Trust Co., No. 120 Broadway, New York, on Ost. 1, 1900, at 
par and interest then accrued thereon.—V. 71, p, 185. 


Monte Cristo Railway one pr es Com: — 
This company has been incorporated at Olympia, Wash., with 
$2,000,000 authorized capital stock in shares of $100 each as 
successor of the Everett & Monte Cristo recently sold. (See 
that company above.) 

Muskegon Grand Rapids & Indiana RR. pay- 
ment.—Coupon No. 24, due July 1, 1898, was paid Sept. 1, 
The surplus after paying coupon No. 23 was $4,617; the net 
earnings for the six months, Jan. to June, 1900, both in- 
clusive, were $22,589; total, $27,206; amount —— to pay 
coupon No. 24, $18,750; surplus as of July ist, 1900, $8,456,.— 
V. 70, -p. 480. 

Newark (0.) & Granville Street Ry.— Successor Com- 
pany.—This company has been incorporated under the laws 
of Delaware with $300,000 authorized capital stock as suc- 
cessor, it is supposed, of the Newark Consolidated Electric 
By.» foreclosed. The incorporators are: F. M. Black, of 

ewark, O.; W.S. Wright, P. O. Reymans, A. Reymans, all 
of Wheeling; R. C. Lupton, of Wilmington.—V. -69, p. 492. 

Norfolk (Va.) & Atlantic Terminal Co.—Lien for $190,- 
895.—At Norfolk on Aug. 24 a mechanic’s lien for $190,395 
was filed by the Tennis Constraction Co, against the Sanford 
& Brooks Co. of Baltimore and the Norfolk & Atlantic Ter- 
minal Co. for work done and materials furnished for this 
new electric line from Norfolk to Sewell’s Point. Of the 
contract price for the new road [given as $328,3)2], it is 
stated $137,907has been paid on account, 

Omaha Kansas City & Eastern RR.—Improved Physical 
Condition.—The Missouri Railroad & Warehouse Commis- 
sion, under date of Aug. 15, 1900, says: 

A vastimprovement has been made in this property since our in- 
spection of 1899. Something over 153,000 ties have been put in the 
track, with about 60,000 now dietributed along the line for renewals. 
A great deal of aitching and surfacing has been done; embankments 
have been strengthened in many places and this is being added to 
—— The bridges have practically all rebuilt, renewed or filled 
during the past year. About 40 miles of this track is laid with 65- 

und steel, remainder 60-pound, all being in good, safe conaition. 

om Pattonsburg eastw: about 40 miles of track has been thor- 
oughly baliasted with crushed stone and the line thus treated is in 
splendid condition. A stone-crusher is in operation, with a ca ty 
of some 18 cars dally, and this product distributed. We ap- 

Po R — manner in which improvements are being made. — 

Omaha Street Ry.—Acquisition.—The Benson Railway, 
extending to Benson, Neb., a distance of 2 miles, has been 
acquired from E. A. Benson, the owner.—V. 71, p. 287. 

Panama RR.—Called Bonds.—First mortgage 41g per cent 
bonds to the amount of $127,000 have been drawn by lot and 
will be paid at the Central Trust Co., New York. on the first 
day of ber, 1900, at 105 per cent.—V. 70, p. 787. 

Peoria Decatar & Evansville Ry.—Transfer of Peoria 
Division.—Receiver E. O. Hopkins at midnight on Ang. 81 
delivered poesession of the Peoria Division to the Illinois Cen- 
tral RR. Co., Agent, which see below.—V. 71, p. 288, 237. 

Pittsburg Binghamton & Eastern Railway.—Consolida- 
tion Completed.—Ono Aug. 25th were conszlidated under this 
title the properties of the Pittsburg Binghamton & Eastern 
Railway Co., between Towanda and Binghamton; the Brad- 
ford Central RR. Co., between Towanda and Canton, and the 
Canton & Wellsboro RR. Co., between Canton and Ansonia, 
Pa. The proposed line will be about 115 miles in length, ex- 
tending from Ansonia, Pa., to Binghamton, N. Y. The 
officers are: President, F. A, Sawyer; Vice-President, Charles 
L. Tracy; —— B. Kuykendall Jr ; R. P. McCormick, 
Chief Engineer. The prin —F office is located at Towanda, 
Pa, Surveys and rights of way are nearly completed, and 
construction work, we are informed, will commence this fall. 
The amount of securities to be issued has not yet been deter- 
mined upon.—V. 71, p. 343. 

Pittsburg & Castle Shannon RR.—Change in Control.— 
A majority (51 per cent) of the company’s $481,400 capital 
stoc been sold to a syndicate, acting perhaps in the in- 
terest of the new Union Traction Co. of Pittsburg. The 
Castle Shannon — is described in the Street Ral.- 
WayY SUPPLEMENT, page 76, 

Scranton (Pa.) Ry.—First Dividend.—The company has 
declared its first dividend, one per cent, payable Sept. 1, to 
holders of record Aug. 26.—V. 68, p. 674. 

Southern Pacific Co.—Officers.—At a meeting of the 
company on Thursday resolutions were adopted regarding 
the death of President C. P. Huntington, and Charles H. 
Tweed was elected to the newly-created offise of Chairman 
of the board of directors. James cows was elected a di- 
rector, to fill the vacancy caused by Mr. n’s death. 
The following committee has under consid m the selec- 
tion of a new president: Charles H. Tweed, James Speyer 


and D. O. Mills.—-V. 71, p. 391, 
South Jersey Gas Electric & Traction Co.—Virtual Con- 
— ge.— ‘company, coe to 

bring under one control ae, électric-light.and ‘trolley inter- 
ersey, hi for 





after October 1, 1900.—V. 71, p. 338 


este in Southern New made a 
$6,000,000 to the Finnie Trust Co. Of Newark at tultos, 
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As part security for the loan are pledged the pepitel stock 
onl aier — of the new company in the following: 

Cc Fuel Co., Oamden & Bur- 
ee oy & corre Co. tact Bide Ges Co., Camd nom Gloucester & 
Gonvumery Gas Ov oo Woodbury ana the Wood Electric Light 
& Power Co. 

John J. Burleigh is prominently connected with the new 
company; others interested are said to be David Baird, Wil- 
liam J. Thompson, Judge E. A, Armstrong, John J. Bur. 
leigh and Charles Watson, of Camden; Colonel A. R. Kuser 
of Trenton and Thomas N. McCarter of Newark. 

Tacoma & Columbia River Ry.—Foreclosure.—Judge 
Hanford in the United States Court on Aug. 28 ordered the 
foreclosure of this property, which embraces 12 miles of road 
in operation asa suburban street railway from Tacoma to 
Lake Park, 13 miles. The upset price is $11,000. The road, 
it is said, has barely been earning operating —— The 
Continental Trust Co. is mortgage trustee.—V. 68, p. 674. 

Terre Haute (Ind.) Electric Co.—New Line in Operation, 
—On Sept. 2 regular car service was begun on the new 18- 
mile line between Terre Haute and Brazil. For the entire 
distance the fare is 20 cents.—V. 70, p. 281. 

West End Street Ry. of Boston.—Called Bonds.—Thirty 
$1,000 five per cent bonds due April 1, 1908, issued by the 
Cambridge RR. Co. have been drawn for payment at 105 per 
cent, and will be paid on Oct. 1 atthe office of the New Eng- 
land Trust Co., trustee, in Boston.—V. 71, p. 437; V. 67, p. 905. 

West Virginia Central & Fivevars Ry.— Earnings —The 
report for the year ending June 30, 1900, to be given more 
fully another week, shows : 

Net over Other Interestand _ Bal, for 

Year. Gross, taxes. income. rentals. dividend 
1899-00..$1,108,393 $407,083 $360,248 $254,202 $501,129 
1606-00.. 910,970  TAGOOO): iss dee SY —————— 

From the surplus as above there have been deducted : For 
betterments, equipment, etc., $212,533 ; dividend of 1 per cent 
paid March 14, $55,000 ; div. of 14¢ per cent on st as in- 
creased, payable this month, $150,000, leaving a net surplus 
of $88,597. The ‘other income” includes profits from Davis 
Goal & Coke Co. (for six months only), $274,324.—V. 70, p. 
1096. 


Wheeling & Lake Erie RR.—Report.—The annual report, 
to be-cited at greater length another week, shows : 
RESULTS FOR YEAR ENDED JUNE 30, 1900 (average 393 miles). 


Gross Net Other —Deduc tions~ Balance, 
earnings. cores income. Interest. Taxes, ete. —— 
2,670,024 | 8745.0 1 $40,070 $509,117 $89,750 $206,234 
—V. 71, p. ° . 


Wisconsin Traction, Light, Heat & Power Co.—Jncor- 
porated.—This company was incorporated at Milwaukee re- 
cently with $10,000 nominal capital stock, the incorporators 
being Henrv O. Payne, John I.-Beggs, Charles P. Pfister and 
Frank G. Bigelow, all of whom are officers of the Milwaukee 
Electric Railway & Light Co, Mr. Beggs says: 

The corporation is formed primarily for the purpose of uniting and 
fostering certain small properties in the Fox River Valley. The ar- 
ticies of incorporation, however, provide for extensions, and there is 
little doubt but that they will serve as an important step to a road 
from Chicago to Green Bay. While the company is at present in 
every way distinct from the Milwaukee Electric Railway & Light Co., 
* ultimate purpose will be to bring the properties all under one 

ead. 


An extension of the present line from Appleton to Kau- 
kauna, it is stated, is the immediate aim of the new company. 


INDUSTRIAL, GAS AND MISCELLANEOUS, 


American Caramel Co.—Directors.—The new board of 
directors consists of William L. Blair and M, S. Hershey, of 
Lancaster; D. F. Lafean, Philadelphia; George W. Williams 
of Baltimore, and W. P. Rice of New York. Mr. Blair is 
President and Mr. Lafean, Secretary and Treas.—V. 71,p.848. 


American Hide & Leather Co.—Annual Meeting—Direc- 
tors.—At the annual meeting on Wednesday the board of 
directors was reduced in number from 27t0 19. The direc- 
tors now are: 


Thomas W. Hall, W. N. Eisendrath. ** White, Theodore 8. Haight, 
Aaron Hecht, M. Robeon, 8. L. Roenitz, E. E. Elms, James B. Weed, 
Cc. H, Buewell, Chas. W. Tidd. Wm, Becker, Albert Bernard, Frederick 
Strauss, Thomas J. Ryan, James Skinner, George A. Hill, Henry 


—— — Thomas Ww First Vice-Preeident, W. N 
cers.— omes W. 3 . W. N. 
rat ay L. White; Third Vice-Presi- 


ff 
———— ce- President. 
dent, Th re8. Haight; Fourth Vice-President, Aaron Hecht; sec- 
retary and Treasurer, George A. Hill, 

The first annual statement is on page 491.—V. 70, p. 77. 

American Shipbuilding Co.—Contract for Ocean Steamers, 
—The —52 iene na —— 8,000 ere fone steam- 
ers, each of a carry ca y of 3, gross tons, for serv- 
ice in the Atlantic coast trade. The ccst of the boats, it is 
said, will be about ,000 each. They will be constructed 
at the South Chicago yards and will be taken to the sea 
through the Welland Canal. President Brown says: ‘I 
know of no reason why the company cannot now come in 
for a good share of the work of constructing salt-water ves- 
sels,”—V,. 71, p. 844, 284. 

Atiéri¢an Steel & Wire.— Regular Dividends.—The direc- 
tors on Spare eee om the pene Pie te aoe 
ot 1% per cent,each on t mon preferred stock, pay- 
able OF dio sigck of ecard Sept n dividend gh 
common stock is patt of the 7 per'cent for the year 1 . 
Clared on Jan, 29, 1900(V. 70, p. 282). No official statem 





338 eer—— of the current year was given out. -V. 

American Sugar Refining Co.—Dividend Increased.—The 
directors on Tuesday declared a quarterly dividend of 134 per 
cent on the common stock, payable Oct. 2 to stock of record 
Sept. 8. From 1894 to Jan., 1900, the anoual rate was 12 per 
cent ; in April and July, 1900, 6 per cent, and now 7 percent, 
—VvV, 71, Pp, 287 . 

American (Bell) Telephone & Telegraph Co.—Stock Ie- 
sued.—The capital stock issued and subscri for is stated 
on “official” authority as follows: , 


Issued in exchange for stock of American Bell Oo,.... abt. $52,000,000 
In the Bell — representing original investment of —* 
ce 


eee hemes teen baat ——— Rm _ — * 
ssuadie Augus on payment of su scrip ORs. sccvcccce 0 ,000 
Do mn do ee pe eer: ,000,000 
Bo a Ee $94,000,000 
~—V. 71, p. 344. : 


American Woolen Co.—Zarnings.—The following state- 
ment of earnings for the first seven months of this year has 
been officially confirmed: Net earnings, $2,147,848; seven 
mouths’ dividend on preferred stock, $816,666; balance for 
common, $1,331,182. There is about $29,500,000 common 
stock outstanding.—V. 70, p. 1247. 

American Zinc Mining Co.—Called Bonds.—Ten first 
mortgage 6 per cent gold bonds of 18%9 have been drawn for 
redemption at par and accrued interest on Sept. 1 at the 
Atlantic Trust Co., New York, after which date interest 
thereon will cease. The bonds are numbered 2, 14, 38, 48 
50, 57, 69, 77, 91 and 98, The capital stock is $500,000; bond 
issue, $100,000. The property is located at Empire City, near 
Galena, Kan., and about 6 miles west of Joplin, Mo, R. L. 
Edwards of this city was elected President in 1899, 


Brockport & Holley Waterworks.—Plant Sold.—At 
the sale in Rochester, August 27, this property was pur- 
chased by Herbert Payson of Portland, Me., for $45,000. 


Calumet & Hecla Mining Co.—Dividend.—The company 
has declared a dividend of $20 per share (80 per cent), pay- 
able Sept. 28, against $10 paid three months ago, when t 
was @ fire at the mine, The annual rate is therefore re- 
stored to 820 per cent, that being the amount paidin 1899-00. 
The stock is $2,500,000; par $25.—V. 71, p. 133. 

Charleston i? Light, Heat & Power Co.—Bonds Of- 
Sered.—The Wm. ©. Thompson Co. of Chicago offers for sale, 
on a 54-per-cent basis, $45,000 gold 6s, due one to sév- 
enteen years, in six months’ serial payments, interest semi- 
annually Sept. 1 and March 1, trustee the American Trust. & 
Savings Bank, Chicago. Denominations $500 and $1000. The 
authorized issue is $60,000, $15,000 being reserved for exten- 
sions. Capital stock, $80,000. For calendar year 1899 gross 
earnings reported as $15,899; net, $6,102. The company fur- 
proms Aa the public and private electric lights in Chartes- 

m, ill, 

Chesapeake Steamship Co.—Organization,—Fall particu- 
lars were in the Southern Ry. report on page 448 of last 
week’s CHRONICLE.—V. 70, p. 948, 

Edison Electric Jiluminating Co. of Brooklyn.—Right 
to Subseribe.—The $1,104,000 first mortgage 5s have been 
called and will be redeemed at 110 on Oct.1. To pro- 
vide for this payment, etc., the holders of the certificates 
originally representing the $5,000.000 capital stock, which 
in 1898 was exchanged for purchase money 6s of the 
Kings County Electric Light & Power, have the right to sub- 
scribe till 3 P. m , Sept. 10, at 88 for one $1,000 consolidated 
mortgage 4% bond (issue of 1898) of the Edison Company 
for each 213¢ shares represeated by the old certificates. 
A small final dividend, taken as 4¢ of 1 per cent, remains to 
be paid on these certificates, which, including both dividend 
and right to subscribe, are being sold at about $2 to $2 50 per 
share.—V. 71, p. 184, 

Kings County Electric Light & Power Co.—Refunding.— 
See Edison Electric Illuminating Co. of Brooklyn above.— 

. , P. J 

Megnolia Cattle & Land Co.—Liquidation,— John OC, Rus- 
sell and the Columbia ance and Trust Co., liquidatin 
trustees, have declared a dividend of 25 per cent on the bon 
of thecompany, The total bonded indebtedness was $200,000, 
and this dividend, it is stated, pays off the last of the princi- 
pal of the same, all the floating indebtedness having previ- 
ously been paid. The following is published : 

The com was organized in 1883, with a capital stock of $600,- 
—— aseã 135,000 acres of land in Borden, and Daw- 
The company then determined to Nauidace, 

Marine City (Mich.) Sugar Co.—Increase of Stock.—The 
——— Aug, 24 voted to increase the capital stock 
from $300,000 to $350,000. The plant is nearly completed, 
Cleveland capitalists, it is stated, are interested. 

New York Shipbuilding Co.—Purchase.—The company is 
reported to have bought the works of the Gloucester ln 
Co.—V, 70, Dp. 238, 

North Packing & Provision Co.—Dividend Passed.—The 
directors have the usual semi-annual dividend of 3 
per cent. About 75 per cent of the $2,000,090 stock is under- 
stood ‘to be owned by Swift & Co. There are also $1,000,000 
of 6 per cent bonds due in 1915, interest payable J&J ‘at the 


whusetts' Loan & Trast Co., Boston 
‘GP For other Investment News see Page 506. 
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CHICAGO MILWAUKEE & ST. PAUL RAILWAY COMPANY. 





THIRTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 380, 1900. 








The Directors submit to the Stockholders the following re- 
port of the business and operations of the Company for the 


year ending June 30th, 1900, and of the condition of its 
property and finances at the close of that year. 

e operations for the year show the following results: 
Gross CATNINAS. ......-. 2200 -cccnn ccccccccccscec canvas sccees $41,884,697? 00 
Operating expenses, including taxes............ — 28,420,837 01 

rin.. 13,463,854 99 

a faces BOUTCES 2... cccccce.cccccccccccccccces . 144,755 67 

oe weecas- cncccccncccccccccccs covccecccescocssoccces 13,€08,¢ 10 66 

—— — OD Bonds ....... . 6,633.170 41 
Balance above all charges..... pbcudihsusdodsepauenvel $6,975,440 25 


During the year two dividends aggregating seven per cent 
were paid on the preferred stock and two dividends aggre- 
gating five per cent were paid on the common stock—of 
which the dividends paid October 2ist, 1899—three and one- 
half per cent on preferred and two and one half per cent on 
common stock—were rom net earnings of the previous fis- 
cal.year, ending June 30th, 1899. 


MILES OF TRAOK. 


Owned solely by this Company : 
PPROK. 5... cccccccccccseccccccsccecccccccescccccccces 6,397°07 
exes 259 69 
es 5°02 








82°57 





Main Grack.......2-cecccccecoscccccce: ———— 38°89 

Second main track........-cccce-cecccccesscccnccccecs 23°81 

Third main track.....0.cccccccccccceccccssccccccsscccce ° 114 6384 
Detail matles Of GrOGK ..cccocccccccncensescccnceccessocccccseces 8.368 03 








The lines of road are located as follows : 








orth Dako 
issouri 4 
REL ———— 154°95 
Total length of main track..... Sbibetubiuawesehs 6,422°67 











The lines of the Des Moines Northern & Western Railroad 

Company— 146-95 miles in length—acquired by this Com- 

y in January, 1899, became a part of this system July 
Pst, 1899, and the accounts are merged from that date. 

The extensions of the lines acquired from the Des Moines 
Northern & Western Railroad Co. from Fonda to Spencer, a 
distance of 43°48 miles, and from Rockwell City to Storm 
Lake, a distance of 38°58 miles, which were under construc- 
tion at the close of tue fiscal year ending June 30th, 1899, 
were completed Swing toe prevent ear. The cost of these 
extensions to June 30th, 1900, was $975,301 69. 

Of the extension of the Libertyville line to Fox Lake— 
19°70 miles in length—16°58 miles have been completed. The 
cost of the extension to June 30th, 1900, is $494,008 56. 

This Fox Lake line is now being extended to Janesville, 
Wisconsin, for the purpose of providing a direct connection 
to Chicago for the business tributary to the Prairie du Chien 
and Mineral Point Divisions. 

Extensions of the Company’s lines from Napa, six miles 
north of Yankton, to Platte, a distance of 82°2 miles, through 
the Sioux Reservation, in Cnarles Mix County, South 
Dakota; from Bowdle to the Missouri River, 40°52 miles; 
and from Ponca to Crystal Falls, Michigan, 6°93 miles; and 
4°33 miles of spur tracks to iron mines in that locality, are 
under construction - all of which will be completed during 
the current year. 

The elevation of the track in the City of Chicago from 
Central Park Boulevard to Mayfair and from Hawthorne 
Avenue to Wood Street bas been completed. The total cost 
of this work to June 380th, 1900, is $707,023 09, which has 
-been charged to Renewal and Improvement Fund. 

The reduction of es on the La Crosse Division, and 
Cc & Council Bluffs Division, in Iowa. has been con- 


‘tinued, and the expenditur-s therefor to June 30th, 1900, 
are $703,134 05 for La Crosse 

the C 
pense has 


Division and $338,231 32 for 
o & Council Bluffs Division, in Iowa. This ex- 
n charged to Renewal and Improvement Fund, 





A second main track has been completed from Savanna to 
Sabula Junction, with the exception of the line over the 
bridge, at a cost of #53,172 98. 

Second main track from Marion to Martelle, in Iowa, a 
distance of 12°59 miles, is under construction—of which 2°71 
miles were completed at the close of the year. 

This Company has made a contract with the Escanaba & 
Lake Superior Railway Company by which it obtains the 
right, for twenty years, to the use of its track from Chan 
ning to Escanaba, Michigan; and is now engaged in the 
construction of ore-docks at Escanaba, for receiving and 
forwarding iron ore from its lines. 

During the year 58°95 miles of side and spur tracks have 
been constructed, the cost of which has been charged to 
Operating Expenses. 

ROLLING STOCK. 


At the close of the fiscal year ending June 380th, 1899, the 
Rolling Stock Replacement Fund amounted to $98,520. 

During the year just closed there has been added to the 
fund by charging to Operating Expenses the sum of $167,- 
583 17 for the cost of the replacement of 20 locomotives and 
the sum of $360,026 31 for the cost of the replacement of 680 
cars destroyed or taken down during the year. 

There was expended of this fund, for the replacement of 
33 locomotives, $305,323 17, and for the replacement of 804 
cars, $410,303 81—a total of $715,626 98 as follows: 





TOS (SS TOSS WG. codiccccovcccccvteteccs cécvccvesenvccts $305,323 17 
— —— 166,681 47 
FS IO RENE ass ckcdisvcck sin scs Ven cbedbe Laacbsassncbe 151,875 11 
OF conse 84,91016 
as BAND CODE. dnc dons 1,473 28 
sad O CRO00S .......... 5,363 79 


The unexpended balance of the Replacement Fund for 
Locomotives June 30th, 190, amounted to $89,960 00, and 
the unexpended balance of the Replacement Fund for Cars 
amounted to $20,542 50—which is sufficient to replace the 
shortage of 10 locomotives and 81 cars as shown by state- 
ment in pamphlet report. 

There are now 39 locomotives that have been dropped 
from the Equipment list and replaced with new and heavier 
locomotives and the cost charged to Operating Expenses 
which are still in use on lines of light traffic and will be 
scrapped when they require heavy repairs. 

There has been expended during the year and charged to 
Operating Expenses, for new cars purchased and built, the 
sum of $1,475,304 94, as follows: 


For 21 Passenger Coaches......... one case peneliastaunanae $154,191 66 
« BED IEE Wen cctckdoccudehensecssassapvonsencenacses 31,29 49 
« TD TREE qadéitesstamécs 34,302 55 
“ 3 Mail and Express Oars.............es« — 8,415 99 
as EE SE nnhadneschivigéonantpebabensyseienhends 8,308 88 
OF, DR Uncansbesncusened 584,116 11 
SOO FENN ORB inn ts ccc ——— 329,256 19 
“ en 39,957 72 
Me NEPA EMD ciccedcecteuscdaasavneh becesestateleebon - 137,903 86 
O : FEA su —— 145,854 56 
” OF SIO I, vis cnctbocccedccadoipccacasdbebdbatin 1,787 93 


The total expenditure for Rolling Stock during the past 
year—including that for replacement and that for additional 
rial aba Cars and 83 Locomotives—was $2,190,- 

1 92. 


The total freight car equipment of the Company had been 
equipped with automatic couplers, and 74°22 per cent had 
been equipped with air-brakes at the close of this fiscal 

ear. 
" The average number of freight cars in service June 30th, 
1900, per mile of road was 5:6. 

There were in freight service June 30th, 1891, 24,814 cars 
with a carrying capacity of 466.671 tons, while on June 30th, 
1900, there were 36,04€ cars with a carrying capacity of 863,- 


336 tons. . 
CAPITAL EXPENDITURES. 


For New Lines— 
Fonda to Spencer, [ow@....... ..00..sese0+ $395,125 54 
Rock well City to Storm Lake, lowa .. ... 459,154 77 
Janesville Extension, Wisconsin.......... 2*1,060 6L 
Fox Lake Extension, [llinois. ...........- 494,008 56 
Crystal Falis Extension, Michigan.......- 44,488 05 
Napa to Platte, South Dakota ............. 385,437 04 


ta 
Bowdle to Missouri River, South Dakota.. 84,:67 36 


e $2,113,641 93 
For Second Main Track, Marion to Mar- 


GUND; SPINS SeEsccccec biccesduvcsddeteces 46,859 82 
« ‘Real —— — — 134,753 16 
—— 82, 205. 2654 91 
pa 


These additions to property have been paid for out of the 
—— of the Company, te which the Treasury will be 
reimbursed. 
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OOST OF ROAD AND EQUIPMENT. 
Cost “3 Road and Equipment June 30th, 
1 


ERER TERE TE . ——— $218,506,634 82 
in settlement of claim C) 
——3 Rauroad of Minnesota....... * 3,000 00 
$2 18,509,634 82 
Credit 


t of completion of second main 
* — to Cost of Road and 
Equipment prior to June 30th, 1899, 
transferred to Renewal and Improve- 


ment Account, October, 1~99.........- $137,103 44 
69,850 88 206,954 32 


Cost of tracks taken up, buildings taken 
Cost of Road and Equipment June 30th, 1900......... $218,302,680 50 





down or destroyed, C1C....00-..+-e008 oe 





RENEWAL AND IMPROVEMENT FUND. 


Amount credited to Renewal and Improve- 

ment Fund and deposited to crelit of Com- 

pany in New York, to June 30th, 1900.... $5,150,000 00 
Interest...ccc.cccsccccces cocceece —— — — 131,278 40 


* $5,281,273 40 


Sree. 
For elevation of tracks in Chicago: 
Chicago & “ilwaukee Division..... oceeees- $528,658 87 
Chicago & Council! Bluffs Division.......... 178,364 22 
For Third and Fourth Main Tracks: 
Chicago & Milwaukee Division ...........-. 145,224 45 
For B acing Gade and Perfecting Line : 
La Crosse Division. .........-..---0---s00s-+ 703,134 05 
Caicago & Council Bluffs Division in Iowa. 338,231 32 
For Escanaba Docks and Track Connections 180,618 25 
For completion of Second Main Tracks...... 146,178 93 


Total Expoenditure..........-.---secee eoee 2,220,410 09 
Unexpended Balance June 30th, 1900..... e $3,060,863 31 





CAPITAL STOCK. 


At the close of the last fiscal year the share capital of the 
Company amounted to $82,519,000; and consisted of $35,- 
595,400 of preferred stock, and $46,928,600 of common stock. 

It has been increased during the present year by $4,859,- 
500 of preferred stock and $328,000 of common stock, issued 
in exchange for the same amount of convertible bonds can- 
celed, and amounts at the close of the year to $87,601,500. 

The amount of capital stock per mile of road is $13,639 42, 


i FUNDED DEBT. 


At the close of the last fiscal year the funded debt of the 
Company was $136,226,500. 

It — been increased during the present year by the issue 
of $295,000 of General Mortgage Bonds and it has been de- 
creased $5,374,500 by underlying bonds retired and canceled, 
as shown on ge 25 of pamphlet. 

The funded debt at the close of the fiscal year pong 
June 80th, 1900, was $131,147,000—a decrease of $5,079,5 
since last report. 

The amount of funded debt per mile of road is $20,419 39 
on which the interest charge per mile of road is $1,063 19, 

The total capitalization of the Company per mile of road 
is $34,058 81. 

TREASURY BONDS. 


At the close of the last fiscal year the amount of the Com- 
any he bonds in its treasury and due from Trustees was $3,- 
96,000 


This has been increased during the present year $295,000, 
as follows: $194,000 General Mortgage Bonds received for un- 
derlying bonds canceled by sinking funds; $98,000 for under- 
lying bonds maturing July 1, 1897, February 1st, 1898, and 

uly 1st, 1899, paid and canceled; and $3,000 for balance of 
cost of real estate and other additions and improvements to 
the property, to June 30th, 1899. 

Bonds in the treasury or due from Trustees June 80th, 
1900, amount to $8,891,000, as shown on next page. 

Of this amount $324,000 are General Mortgage 4% Bonds; 
$7,478,000 are General ——— 314% Bonds, and $1,089,000 
are — & Northern RR. Co. Consolidated Mortgage 
6% Bonds. 

These treasury bonds represent actual expenditures for 
extensions, improvements, additional property and underly- 
ing bonds id and canceled, out of the cash receipts of the 
Company from the operations of its lines. 


BONDS IN INVESTMENT ACOOUNT. 


At the close of the last fiscal year the amount of bonds 

purchased by the Cémpany and held in Investment Ac- 

count for Sinking Fund purposes was.............00000-++ $161,000 CO 
There have been canceled — — the year: 

21 First Mortgage Bonds, Wisconsin Valley 


— sees 


Division «$21, 00 
84 First Mortgage Bonds, Dubuque Division. 8400000 105,000 00 
Par Value of Bonds in Investment Account 








June 30th, 1900, as shown on next page..... $56,000 00 
INSURANCE DEPARTMENT. —— 

Cash balance at date of last roport.......... $76,942 37 
Premiums received during the year........... ---- 103,045 95 
Income from investment of Guaranty Fund................ 29,770 00 
Interest on money loaned ............22.sceneesneee casesece 1,079 76 
Amount collected for fire losses under re-insurance policy 13,648 53 
$225,386 61 


Paid losses during the year...... ———— —— $38,261 37 
Paid expenses during the year.....cescssesseoees 389491 42,156 28 


$183,230 33 





DO UGER TOPO Eg 500 bs civdcs decesecévebtvccdoecteuseiy we 
Paid for bonds purchased: 

$50,000 Baltimore & Ohio RR. Co. 819% 
onds...... BGs Sbekedciedastedoase: eqdbacsctaca $46,812 50 
$50,000 Northern Pacific Ry. Co. 4% bonds.. 51,211 25 
$1,000 Chicago Milwaukee & 8t. Paul Ry. Co., 
Chicago & Pacific Western Division5%bond 1,10000 99,123 75 


Cash Balance June 30th, 1900 .................. $84,106 58 


The Guaranty Fund is now $709,788 75—represented b 
$728,000 par value of bonds. Guaranty Fund June 80th, 1 
was $610,665 —represented by $627.000 par value of bonds, 

The Guaranty Fund is invested as follows: 

Chicago Milwaukee & 8t. Paul Ry. Co. bonds. 


$183,230 3F 








r 








General Mortgage 4%............ccceeeeeene $435,000 00 

Consolidated Mortgage 7%........ --- 10,03000 

Southern Minvesota Division 6%... 7,000 00 

La Crosse & Davenpo't Div. 5%.... edi ‘ 00 

Chicago & Puc. Western Div. 5%........... 6,00000 462,000 00 
Kansas Olty Belt Ry. Oo. 6% bonds 110,000 00 
Dakota & Great Southern Ry. Co. 5% bonds........ — 6,000 00 
Chicago Burlington & Quincy RR. Co., Nebraska Exten- 

SE Ee I 6 enti od — — — ———— oe 50,000 00 
Baltimore & Ohio RR. Co. 340% bonds ..............ceeee 50,000 00 
Northern Pacific Ry. Co. 4% bonds............cc.scseceee — 50,000 00 

Par value of bonds....... Sdn cbdcbeudd Sbéiep vcadaccbidaa - $728,000 00 
Amount of interest...........--...0c.seeeeeee secsesee $81,670 00 


EARNINGS. 

The results from operation of your Com any’s lines during 
the year ending June 30th, 1900, compared with the previous 
year, show an increase of $3,574,059 51 in gross earnings; an 
increase of $4,458,000 19 in operating expenses, and a de- 
crease of $883,940 68 in net earnings. 

The earnings from freight traffic were $81,220,217 27— 
74:54¢ of total e>rnings—an increase of $2,446,994 84, or 8°50¢. 

The number of tons of freight carried was 17,757,419—an 
increase of 1,927,263 tons, or 12°17¢. 

The increase in number of tons of freight carried was in. 
the Ratening comedies: flour and mill feed, 109,228 tons; 
barley, 184,349 tons; corn, 39,504 tons; hay, 82,951 tons; 
dairy and other agricultural products, 35,581 tons; provi- 
sions, 24,464 tons; salt, 5,042 tons; lime, cement and plaster, 
42,780 tons; brick and stone, 128,811 tons; iron ot steel, 
144,485 tons; iron and other ores, 198,829 tons; manufactures, 
159,890 tons; coal, 81,377 tons; coke, 19,228 tons; live-stock, 
80,308 tons; lumber, 119,440 tons; other forest products, 
292,108 tons; wines, liquors and beers, 44,084 tons, and mer- 
chandise, 454,809 tons. 

The following commodities show a decrease from the pre- 
vious year: wheat, 127,387 tons; rye, 27,169 tons; oats, 86,164 
tons; flax-seed, 7,861 tons, and ice, 21,424 tons. 

The number of tons of all azricultural products carried 
during the year was 5,187,126 tons—an increase comp»red 
with the previous year of 203,032 tons, or 4°07%. Agricul- 
tural products comprised 29°21% of the total tonnage carried, 
as compared with 31°487 of the total tonnage of last year. — 

The number of tons of commodities other than agricul- 
tural products carried during the year was 12,570,298 tons— 
an increase compared with the previous year of 1,724,281 
tons, or 15°907¢—the per cent of. the total being 70°79¢, against 
68°52¢ last year. 

The number of tons of freight carried one mile was 
3,357,456,584—an increase of 286,876,874, or 9°34¢%. The 
revenue per ton _ mile was ‘930 cents—a decrease of ‘007 
cents or 754. e average miles each ton of freight was 
carried, 189°07 miles ~a decrease of 4°90 miles, or 2°582. 

The number of tons of freight carried per loaded car 
was 12°20, against 11°84 last year—an increase of 38:°04¢. 
The number of tons of freight per freight train mile was 
205°13, against 186°58 last year—an increase of 9°94¢. The 
revenue from freight per freizht train mile was $1:9074, as 
against $1°7484 last year—an increase of 9°092. 

The average rate per ton per mile received for freights, 
for a series of years past, has been as follows, viz.: 








.[ 1891..........1°003 ota, 

* | 1892 026 “* 
189 026 “ 
1894 1°037. “ 
1895 1°075 “ 
1896 1003 “ 
1897 “ = 
1838 -0°972 
1899....00....0°937 “ 
1900 0°930 “ 





The earnings from passenger traffic during the year were 
$7,698,518 51—1i8°38¢ of total earnings—an increase of $919,- 
592 81 over the previous year, or 13°574. The number of 
passengers carried was 8,677,822—an increase of 1,000,053, 
or 13°03%. The number of passengers carried one mile was 
828,178,516 —an increase of 38,161,344, or 13°162 ; the revenue 
per passenger per mile was 2°346 cts.—an increase of °009 
cts., or ‘39%; the average miles each passenger was carried 
was 87°82 miles—an increase of ‘U5 miles, or °137%. 

EXPENDITURES. 

The cost of operation has been “considerably increased 
during the year by the increased cost of material, fuel and 
supplies of all kinds, and also the increased cost of labor in 
Maintenance of Way. 

There was an increase in the average cost of the principal 
articles of material consumed during the year, as follows: 
Rails, $7 82 per ton; ties, 8 cents per tie; coal, 11 cents per 
ton; iumber and timber, $1 50 per thousand feet. 

The expenses of Maintenance of Way and Structures were 





$7,554,787 81; Maintenance of Equipment, $3,360,469 00; Con- 
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ducting Transportation, $10,888,728 06; Renewal and Im- 
yrovement Fund, $1,556,000 60; Additional Equipment, $i, 
cluding es, $3,591,- 


The increase in expenditures for Maintenance of Way and 
Structures was $2,454,619 01; for vareog ee rta- 
tion, $798,459 85 ; for General Expenses, including Taxes, 
$179,298 88; and for Additional Equipment, $1,475,304 94; and 
a decrease of $74,681 99 for Maintenance of Equipment, and 
$875,000 for the Renewal and Improvement Fund. 

In the expenditures pertaining to Maintenance of Way 
and Structures there was an from the previous 

ear as follows: Repairs of Track, $536,755 80; Renewal of 

Rails, $907,117 48; Renewal of Ties, $405,148 25; Repairs of 

Bridges, $449,496 08; Repairs of Fences, $2,324 17, and for 
Repairs of Buildings, $153,747 73 ; 

a for repairs of Track during the present 

year include the amount of $325,612 40 for 58:95 miles of 





side and spur tracks; $175,506 29 for ballasting on lines not 
previously ballasted; and $17,542 36 for reducing es— 
except on the La Crosse and Council Bluffs Divisions, the 
cost. of which was charged to Renewal and Improv’t Fund. | 
Renewal of Rails includes 62,624 tons of new steel rails, | 
costing $1,587,667 18. During tke previous year 25,494 tons | 
of new steel rails were laid, costing $446,995 65. The weight | 
of steel rails used in renewals is 75 and85 pounds per yard. | 
Renewal of Ties includes 1,827.888 new ties—costing | 
$775,581 02. During the vious year 1,340,924 new ties, | 
costing $460,972 07, were d in track. 
The expenditures for Repairs of Bridges include the total | 
cost of 88 steel bridges, aggregating 8,031 feet in length— 
ees equal number of wooden bridges; the filling of | 
about 3°56 miles of pile bridges with earth—293 bridges hav- | 
ing been completely filled and 103 reduced in length by fill- | 
ing; and the replacing of 236 wooden culverts with iron. | 
The cost of these above the cost of renewal in the original | 
form was $427,293 67. 
' The expenditures for Repairs of Buildings include the sum | 
of $148,202 56 for the completion of new structures which | 
were under construction at the close of the previous fiscal | 





The payments of the Company for labor directly employed 
in its service during the ear were $15,502,731 ree ig 
pared with $18,739,112 92 last year; and for 
plies, $11,647,630 05, as compared with $7,704,004 27 last year. 

The Board has continued the policy which has prevailed 
for seyeral years past, of making improvements of the prop- 
erty and including them in Operating Expenses, when the 
earnings —S 

The principal items of improvements —2* as Operat- 
ing Expenses are new passing, side and spur tracks; ballast- 
ing lines not heretofore ballasted; strengthening bridges 
and replacement of wood with steel; filling openings; new 
fences; new freight and passenger stations; improvement 
of grades and alignment ; elevation of tracks at Chicago. 
It has seemed —— also to charge Operating Expenses 
with the cost of building cars during the year past against 
the time when there will be a large number of small cars 
to be retired from service. 

During the past year the company has sustained the loss 
by death of its Director, Mr. C. H. Coster, whose services 
were unusually valusble, and whose relations to the Board 
were of the most pleasant character. 





To the officers and employes of the company much credit 
is due for the faithful and efficient manner in which they 
have performed the duties assigned them. 

For details of operation, reference is made to. the state- 
ments of the General Auditor, appended hereto. 

By order of the Board of Directors. 


A. J. EARLING, ROSWELL MILLER, 
President. Chairman of the Board. 
August, 1900. 


STATEMENT OF INCOME ACCOUNT, JUNE 30TH, 1900. 


Credit Balance, June 30, 1899........... $12,779,871 41 
Dividends payable October 21st, 1899, 
from net earn of fiscal year end- 
ing June 30th, 1899, viz: 
319% on $35,595,400—Preferred Stook.. $1,245,889 00 
219% on 923,600—Common Stock... 1.173,09000 2,418,929 00 



































; and $113,490 36 for Passenger Stations at Sioux City, | 
yville, Elk Point, Albert Lea, Rockwell City and | Gross arnings’ for ass’ aes "eal bai eas 
other points; Freight Warehouses and other structures at | _ June 30th. 1900................ - .--6 41,884,692 00 
Minneapolis, Sioux City and various stations—some of Laas Gperntian Devens, inainding 430,887 01 
which were not com aoe Cram ee Biss: inte calbactod 
+ The expenditures for Maintenance of Equipment during | Net Earnings............ asud ceeds «+ s«n00e813,468,854 99 
the year were — 00 = 22 of Sra inte Income from other s0urces .......-.e nee 144,755 67 
the previous year; and include the amount o 7,609 48 | wet f di * 7 
charged to Operating Expenses to replace the loss of ars 30th, 1900 od be onal nsw § Jane 18,608,610 66 
ment during the year, as against $601,807 86 expended the | Interest ——— paring m 
previous year. Dividend p yable im * 
} In the expenditures pertaining to Conducting Transporta- 20th, 1900, from net 
tion there was an increase of expenses of $798,459 85, as fol- | earnings of fiscal qeer 
lows: Station Service, $226,376.61; Conductors, Baggage- | Snding June s0th, 1900, 
men and Brakemen, $17,266 73; Engineers, Firemen and | 319% on $33,305,400—Pre- 
Wig , $116,881 27 eons * oso * lies, "pines F ¥ feared Joa are —— 1,270,689 00 
ue med, 1; Oil an aste, $9. 3; ; * 
Rental of Tracks and Terminals, $92,858 80; and in Switch- | Common Stock.......... 1,178,44000 9,082,299 41 
myer a 3 og eel —* pal | Balance for the year ending June 30th, 1900............ 4,526,311 25 
e amount pai e Uni s vernment for In- —— — 
ternal Revenue Tax during the year was $64,038 73. | Credit Balance, Tame BOW; BOOS... socccs sess c dc ccccccced $14,887,258 66 
GENERAL ACOOUNT, JUNE 30rua, 1900. 
Cost of Road Eq nt. $218,302,680 50 | Preferred Stock. wes $40,454,900 00 
Bonds, Stock, etc., of other Gom- — a Common Stock .....-....--.......... 47,146,600 00 
and Bonds held in Special Total Capital Stock................... $37,601,500 00 
for Dubuque Division and Funded debt.....0..--.200--ececene e+» 181,147,000 00 
Valley Division Sink- —_————-—_ $28,748,500 00 
New ——— — — 2* 572,895 02 Wisconsin Valley Division Sinking 2 * 
—* Division and Wisconsin Dubuque Division Sinking | Fund.... x 
Valley Division Sinking Fonds... 288 £9 — a RNR nn 
— — — 573,183 91 Sigkiog Fund, Income Convertible 
Pee hoon 2 tees Coo temas. se oe ewe — — — 22 yee oe 
of Renewal Funi £57 Replacement Fund—Locomotives... 89,960 00 
nited States Trust Co.,New York. $1,484,118 09 Replacement Fund—Oara............ 20,542 50 
Union Trust Co., New York........ 1,667,747 92 — — 110,502 50 
ee 3,151,866 01 | Pay-rojle and vouchers ............... $2,575,016. 30 
Insurance Department............... 10,000 00 | Due Sundry Companies— 
ee ey ay of Bonds — Balances... —— — 00,886 ga 
purchased Sinking Fund pur- Ope: ting BNCOB .-cccccccccescoe 
nme neptune 67,452 50 | Miscellaneous Balances...........00. 1,361,592 21 
Bonds of the Company, Dividends unclaimed ....7.-22...5.2. 62,556 58 
held in its > and Inierest Coupons not presented,..... 337 
due from Trustees.................. $7,802,000 00 Interest Accrued, not yet able, fl 
“Ooueolldaied Mortgage Bonds un ineluding interest due Suly at.... 3,028,860 42 7,807,512 53 
in the Treasury of this Co.... 1,089,000 00 pee Income ACCOUNL....00.-.-cecees cencee atta tt 66 
of the held in its — 
—— —— ——— 4,700 00 
sintiapmoe 3,797,199 95 
Due from Sandry Companies— — 
Traffie Balances ..............0s+.0+ 60,750 00 
Balances...... —— —— 225,163 60 
Stace Government 981725070 
from for 
— Wiig he freseay 
yet been tat $705.254 91 
owes 9,929,454 36 
— 7 —— — — — 
720,455 91 9944,710,455 91 
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atl sc a $14,091,004 93 

Operating expenses, including taxes,................-. 8,501,095 68 
Net earnings....... Sibideie ipipheibtdtenae céececeesed 89,909 25 

Other income, interest and dividends.................- beatae +++ 41 
Total income.........» Sudip ad cdslies ues dubcccoccses $5,663,471 o6 

Frxep CoarcEes— 

On funded debt......... @ concen cccccucuse $2,257,239 22 

On car trust obligations ...... iiesccvins 16,400 00 
Total interest Oarges.... 1... ...cce cect eee eeeeeeeee 2,273,639 22 
Net income for year to June 80, 1900.............. 389,832 44 

Dedinct advances to subsidiary companice —————— * 1,520 12 

, $3,388.8 
AdG surplus June BO, 1899...),....,00scescecsennas scene é 11308.001- 68 
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NORFOLK & WESTERN RAILWAY COMPANY. 





FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 380, 1900. 








New York, August 10, 1900. 
To the Stockholders of the Norfolk & Western Railway 
— * 

The following report of the operations of the Company 
for the’ fiscal year ending June 30, 1900, is herewith sub- 
mitted by your Board of Directors: 

MILES OF ROAD OPERATED. 

At the close of the year the length of the line operated 

was 1,554°65 miles, as follows : 











Main Line. 
LAaMBERT’S PoInT, NORFOLK, TO BRISTOL. 412°32 Miles. 
— ——— 
Branohes.. —* 
HAGERSTOWN TO ROANOKE. ose 23811 “ 
WRGBONED -onasc secnsscccscencesccsscovensce , 
ROANOKE TO WINSTON-SALEM 12130 * 
RD TO COLUMBUS 401837 “ 
NouTH GanOLinh JUNOT. 10 Tow BuIDGE. 4519 « 
PEE crasessateccstubscbsiecacscetedeus 2161 “ 
GRAHAM TO NOBTON......2..2..00cceesseeees 100°40 “ 
BEMMONOGS 665 ceeds cccdsszevscwtesosesodscce 1149 =“ 
11652 “ 1,43462 « 
BRANOHES........---.00-00 Wisdi pcbieads 11652 « 
Total Miles owued......... q22 sescaese 1551-14 “ 
COLUMBUS CONNECTING & TERMINAL RAILROAD......... 351 « 
1,55465 “ 
SECOND TRACK— 
Lambert's Point to Norfolk............. 3°87 miles, 
Norfolk & Southern Junction........... 178, 
Roanoke to Elliston 21:39 “ 
East of Montgome 1°48 * 
alip to Bl WONG ..cknkéiis <eseocds Sail. “ 
Bluefield to Bluestone Junction .....1097 “ 
Maybeury to North Fork Junction..... 149 = 
East of Keystone and East of Vivian.. 63 ‘ 
Total Second Track.....0......0.-ces--seecenssees 90.27 * 
QUITE sence <uijhatondss<ceaees ecantasoncae 48664 “ 


—* average mileage operated during the year was 1,552 
miles, 
4°92 miles of new branches have been added and 1:02 
miles unused branches have been taken up during the year. 
10°25 miles of second track were put in operation during 


he year, 

40-49 miles of new sidings and extensions of old sidings 
were constructed, and 8°18 miles of unused sidings were 
taken up, making the net increase 32°36 miles. 

EARNINGS AND EXPENSES. 
COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES, 
1900 AND 1899. 











Earnings. 1900. 1899. Ine. or Dec. 

From Passengers.... $1,857,304 87  $1,608,41445 J. $248,890 42 

“ Freight........ 11,753,062 4 9,749,094 35 J. 2,003,968 03 

4 MA&ll...-.ccccee 199, 4 199,573 25 I, 123 24 

“ Express....... 167,296 55  156,20081 7. 11,046 24 

“ Miscellaneous,  118,64464 118,807 88 D. 162 69 

Total...... ..-++- $14,091,004 98 $11,827,139 69 § 7 92,288,805 24 
Enupenses. 


Maintenance of Way 





and Stractures,... $1,558,803 43 $1,536,633 40 I. $22,170 03 
Maintenance of 

uipment........ 2,034,383 10 1,828,725 66 I. 205,657 44 

Cy ‘alis- ; 

po M. «---- «. 4,210,174 45 3,920,291 21 I. 289,883 24 
Gene: Bxpenses, 

ola @X66... 697,734 70 653,452 87 I. 44,281 83 

ee $8,501,095 68 97,939,103 14§ 7 $061,902 64 





NG eradone  o™ $3,589,009 25 93,888,036 55} / $1,701,872 70 


The operating expenses, including taxes, were 60°33 per 
cent of the gross earnings, or 6°8 per cent less than for the 
preceding year. 

Exclusive of taxes, the operating e 
cent of the gross earnings, as against 
goog ye $9,079, and th i 

@ gross earnings were , an e net earnin 
$3,602, per mile of road operated , ” 


INCOME ACCOUNT JUNE 30, 1900. 


mses were 57:58 = 
‘183 per cent for the 





Brongnt forward. .ccccseveesseccccccccccesscccccnvcecs $4,692,514 20 
From which d — 
Dividends on Adjustment Preferred shares: 
No, 5.—2 per cent, August 24,1899.... $454,874 00 
No. 6,—2 per cent, February 23,1900.. 454,874 00 
Betterment Fund..............-.... renee —— 00 
Discount on lst Conso idated Mort- 
gage Bonds, branch lines and epurs, 
surveys, Hospital building at Roan- 
Rie TES HY REAL — 470,625 06 
—_———_ 2,880,373 06 
Surplus June 30, 1900 ..........ccceccceccececsccees $1,811,441 14 


The sum of $1,500,000 charged to surplus and credited to 
betterment fund was appropriated for the betterment and 
improvement of the Company's ect £ 

oTr.—Another dividend, No. 7, of 2 per cent, has been 
declared on the Adjustment Preferred shares, payable 
Au 24, amounting to $454,962. ] 
e following Comparative Statement of Earnings and Ex- 
— for'the years 1900 and 1899 shows the growth of the 
mpany’s Traffic and Net Earnings in two years: 








Rernings, 1900, 1898. Ine. or Dee. 
From Passéngers. .. $1,857,30487  $1,467,58253 J. $389,772 34 
“Freight ....... 11,753,062 38 9,306,899 20 1, 2,446,163 18 
—— 199,696.49 199,360 56 I, 335 93 
“« Expresé....... 167,296 55 147,905 83 I. 19,300 '72 
“ Miscellaneous 113,644 64 D. 690 39 
Total sad sadice i $14,091,002 os $11,236,128 15 § % 92,864,681 78 
Expenses. 
falotenanceof Way 
and Structures.... $1,553,803 43 $1,542,977 66 J. $15,825 77 
Maintenance o 
pment........  2,034,38310 1,727,888 99 I. 306,484 11 
Conducting Trans- 
portation: ......... 4,210,174 45 3,974,471 77 I. 285,702 68 
General Expenses, 
including Taxes.. 697,734 70 640,750 46 I. 56,984 24 
— S8,601, 005 68  $7,886,09888 J. $614,996.80 





Net Earnings from I. $2,239,884 98 
— $5,589,909 25 $3,350,024 27§ 3 


CAPITAL STOCK. 


The total amount of stock authorized and issued is $89,- 
000,000, consisting of two classes: 


Common Stock......... ...- 660,000 shares, $66,000,000 00 
Adjustment Preferred Stock,230,000 ‘‘ 23,000,000 00 


Of the above there were in the Treasury at the close of 
the year $1,530,800 of Common Stock and $252,600 of Ad- 
justment Preferred Stock. 

The slight change in the amount of Treasury Stock as 
shown by the Balance Sheet is due to the exchange of 45 
shares of Adjustment Preferred Stock for securities of the 
old Company, and to the return to the Company’s Treas 











94,691,814 20 


: —* 
of 102 sbares of Common Stock not required for distribu- 
tion under the plan of reorganization. 


FUNDED DEBT. 


Divisional Lien Bonds, amounting to $3,488,300, bearing in- 
terest at from 4 to 8 per cent annum, which matured 
during the fiscal year, were refunded into the Company’s 
First Consolidated Mortgage 4% Bonds, resulting in a saving 
of interest of $50,318 per annum from July 1, 1900, and in 
the replacement of all the Divisional Lien Bonds, with the 
exception of five bonds of $1,000 each of the Virginia’ & 
Tennessee Railroad Company's Enlarged Mort , which 
matured June 80, 1884, and of one Southside Com- 

ne Consolidated Mortgage Third Preferred Bond of 
Si , which matured January 1, 1896, but which have not 
been presented for pavment. 

First Consslidated Mortgage 4 per cent Bonds, amounting 
to $3,000; were taken from toe Company’s Treasury and ex- 


.| changed for securities of the old Compan: 


It will be seen by the Treasurer’s —5 that: the 
Funded Debt outstanding June 30, 1900, aggregated $48,- 
175,750 and that tbe annual interest charges thereon are 
$2,218,450. The statement does’ not include $923,750 First 
Consolidated Mortgage Bonds in the Treasury of the Com- 
pany. 

CAR TRUST OBLIGATIONS. 


The following Car Trust Certificates and Bonds have been 
paid during the year: 





Se ea... — 3338 
[napa ee nea — * $110,000 CO 
Sap cans Certificates of 1892, maturing quarterly to 
— icant, sateen Ne 
FEROS nein oi eoappe: —— MOLEEOe 


ent Mortgage Bonds of 1883; past due bat 


2222222 2222 


8,000 00 
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CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 


The following expenditures have been made during the 
“year on Capital Account, in improving the ape po 
erty, and in providing additional equipment and facilities 
for the economical handling of its expanding traffic: 


EINER, ccvnsccictvintcncccseccccenensntie -- $674,827 62 
ID vinbown tics sékscmernwacsuneneswwabetas 1,196,511 18 
DIE 0 cs cc rec cbsb dhe caiic ev edcsssveusic 1,726 57 
Improvements and Betterments........--.... 188,463 86 

SOUR: ——— — — eceee $2,061,529 23 


The expenditures for Construction embrace the purchase 
of the Durham Belt Lice, the construction of second track, 
mew sidings and the extension of old sidings, includin 
right of way, the construction of station houses, fuel au 
water stations, engine houses, shops and turn tables, tele- 
graph wires, interlocking plants and signals, fence, road 
crossings and cattle guards, tools and machinery, etc. 

The amount expended for Equipment represents the cost 
of new freight engines, freight and work cars, not charge- 
able to the Equipment Renewal Fund. 

The amount charged under the head of Improvements 
and Betterments represents in part the cost of replacing 
bridges, trestle-works and other structures, and lining tun- 
nels the remainder having been charged to Operating Ex- 
ponses. 

Good progress was made during the year in the construc- 
4ion of the low-grade branch line near Radford, to which 
attention was called in our last report. This branch will be 
opened for traffic early in October. Its operation will 

atly facilitate the transportation of the wen gy Me 

ht traffic, and will a the cost of movement. The 

fund of $300,000 appropriated from income for the payment 

in part of the construction of this branch has been ex- 

hausted during the year, and $26,051 35 of the cost was 
charged to Construction. 

The total amount expended on Capital Account from 
October 1, 1896, to June 30, 1900 is as follows : 


‘Construction........... Jabcebdeavessetebivincou eoee-soe---$1,180,893 29 
Equipment............. — — — —— ———— 1,922,225 96 
Air Brakes and Automatic Couplers............ccscccecene 369,222 64 
Improvements and Betterments....... etesvedeceseosoc eeeee 489,107 59 

Total........ — — — ——— ————————— ———— $3,961,449 48 


While much has already been accomplished by these ex- 
<p een more remains to be done in the same direction. 

f the betterments that must be made to put the property 
in good condition, the most important is the replacement of 
wooden trestles and bridges. While there are compara- 
tively few of these temporary structures on the Main Line 
and the Ohio Extension, there are quite a large number on 
the Clinch Valley, the Shenandoah and the Scioto Valle 
Divisions, and on the Winston-Salem, Durham and Nort 
Carolina Branches. These temporary works must be re- 
placed by ——— structures during the next few years, 
and the d has appropriated from income a fund of 
$1,500,000, designated ‘‘Betterment Fund,” to be used for 
the oe peer of trestles and bridges, the lining of tun- 
nels, revision of grades and alignment, and such other 
improvements and betterments as may from time to time 
be authorized by the Board. 


TRAFFIC. 


The following statement shows the passenger and freight 
traffic for the years 1900 and 1899: 
Inerease or 


1900. 1899. Decrease, 
Number of Pass- * 
— — 2,117,184 1,808,050 I, 309,134 
Passengers car- 
ried one mile... 79,816,495 71,393,098 I. 8,423,387 
Revenue from 
passengers ..... $1,857,304 87 $1,608,41445 J. $248,890 42 
ae per 
Mile, cents...... 2°327 2253 I.0 074 
"aie 37°70 39 
* —— 49 D.1°79 
tons of t.. 10,788,221 8,837,739 I. 1,945,482 
Tons one 
mile....... — 2,732,536,626 2,456,096,895 J. 276,439,731 
Revenue from 
—— - $11,753,062 38 $9,749,094 35 1.$2,003,968 03 
Average rate per 
le, 
———— 0°430 0°397 I. o oas 
Agree: Sem 253°41 277°91 D. 
bita mine us ; 4,477,532 4,001 ,308 eg 
— —— I. 476,224 
Coke, tons........ 1,512,045 1,257,494 I. 254,551 
iron, tons..... 432,798 234,490 . 98,308 
Other castings 
ry, 
— —— 131,727 63,187 T. 68,54 
Iron ore, tons .... 856,172 444,923 BA 411249 
» tOns..... 851,409 ,006 I, 205,403 
stone, tons.. 386,899 198,268 I. 188,636 
ement, brick, 
fos sod tons. «169,172 110,250 
er, x 1 I, 58,922 
* and” ii 280,229 324,704 D. 44,475 
157.604 : 133,763 I. 23,841 
rat. tons 143,114 184,204 I, 8,910 
other articles, 
SOME cevcde-coccce 1,384,520 1,189,147 I. 195,373 


REVENUE TRAIN MILEAGE, EARNINGS PER TRAIN MILE 
. . AND TRAIN LOADS, 1900 AND 1899. 


Increase or 
1800. 1899. 

— run by — trains....... -2,017,465 2,068,561 D. 51,096 
verage num of passengers per 

— 39°56 34°51 I. 5°05 
Earnings per mile run by passenger 
trains, including mail and express, 

cents ..... Sadcin td? aGnp cue pbeysipe 110°25 94°96 I. 15°29 
Earnings mile run by passenger 

trains, exclusive of mail and ex- ; 

$OOR, COMIG. ... cnc -cavidescésect scoose 92°06 77°76 I.14:30 

Miles run by freight trains..... -eceee 6,281,258 6,392,973 D. 111,715 
Average number of tons of revenue 

freight per train mile ........ —J 435 384 I. 51 
Earnings per mile, run by freight 

SEBIRE, COMUE,.. occ — .. MOT ae 152°50 I. 34°61 


NoTe.—The Revenue Train Mileage does not include mileage of 
Helpers and Switching Engines. 


The revenue from passengers shows a = of 15 per cent 
over 1899. As compared with the year 1898 the gain is 26°6 
per cent. 

Ninety-five per cent of the revenue from passengers was 
derived from local business. : 

As compared with 1899 the number of tons carried shows 
a gain of 22 per cent, but the average haul per ton decreased 
8°8 per cent ; so that the tons carried one mile show an in- 
crease of only 11°3 per cent. 

The revenue from freizht shows a gain of 21 per cent. 

Ninety-one per cent of the total tonnage and 85 per cent 
of the earnings from freight were derived from local busi- 
ness. Coal, coke, ore, and other products of the mines, con- 
tributed 70 per cent of the Company’s total tonnage. 

While the coal shipments show a considerable increase 
(471,908 tons or 11°62 per cent), the revenue derived from 
this traffic during the year was not materially enhanced, 
because the bulk of the business was moved at very low 
rates under contracts made prior to the improvement in the 
coal trade. In fact, during last year the rates on the Com- 
pany’s tidewater bituminous coal business reached the low- 
est level in the history of the road. Since June 1, 1900, bet- 
ter rates have been obtained on this traffic. 

There has been an increasing demand for coal for ship- 
ment to foreign countries, and this traffic shows considera- 
ble increase during the last six months of the fiscal year. 

The ——*27 revenue received by the Company per ton 
per mile of freight bas steadily decreased from year to year 
until it reached the lowest point, that is 3°97 mills, for the 
fiscal year ending June 30, 1899. For the last fiscal year the 
average revenue per ton per mile was 4°38 mills, notwith- 
standing the increased tonnage of the lower classes, and 
the exceptionally low rates tae Company was obliged to ac- 
cept on its tidewater coal business. This increase, though 
slight, encourages the hope that the downward course of 
tates has been checked eee 

The Comptroller’s statement of Classified Tonnage hereto 
annexed shows in detail the amount and character of freight 
carried during the year. 


EQUIPMENT. 


The condition of the Company’s equipment has been 
greatly improved — — the year. There was charged to 
maintenance $2,034,383 10, a sum greater by $205,657 44, or 
11°25 per cent, than was charged for maintenance dur- 
ing the preceding year. The amount includes $177,277, 
cost of replacing equipment destroyed or retired from 
service, and $288,000 for depreciation; also $79,575 05 for 
automatic couplers. 

Fifteen heavy freight engin (of which 7 were built in 
the Company’s shops), costing $170,484 16, and 16 cabin 
cars, were added to the equipment during the year and 
charged to operating expenses through the renewal fund. 

There were also added to the equipment, but charged to 
capital account : 

2 hea A 
— 
201 drop-bottom gondolas, 
1,0L0 hopper-bottom gondolas of 50 tons capacity, and 
1 wrecking-car. 


Of these cars 1,000 hopper-bottom gondolas and 1 drop 
bottom gondola were built at the Company’s shops. 


3 passenger engines, 
6 freight engines, 
1 switching engine, 
1 baggage and express car, 
1 bagnege and mail car, 
252 freight care, and 
14 work cars, were destroyed or retired from service. 


At the close of the fiscal year the Company’s equipment 
consisted of 


. 62 passenger engines, 
859 freight engines, 
23 switching engines. 


Total, 444 engines. 
234 —— oars, — 
18,656 freight cars, 
449 maintenance-of way cars, 
2 sea going tugs, and 
10 barges. 


On June 80, 1900, there were in the Company’s sho 
repairs 89 engines, or 8 8 per cent, of which number 


for 
en- 


gines needed only light repairs; 11 passenger cars, or 47 per 





cent, and 545 freight cars, or 2‘9 per cent. 
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PHYSIVOAL CONDITION, 

It will be seen that the expenditures for the year for 
Maintenance of Way and Structures aggregated $1,558,808 48, 
or about $1,003 per mile of road operated, as against $988 per 
mile for the preceding year. a 

72°25 miles of main track have been relaid with 85 Ibs. 
steel rails, 22°85 miles with 75-lb. steel raiſs, and 43°33 miles 
of re-sawed 67-lb. rails were used in replacing tighter rails. 

48°25 miles of track were fully ballasted. 

492 lineal feet of wooden trestles were replaced by 
masonry and embankments. 

1,288 lineal feet of wooden trestles and bridges were re- 
placed with steel structures and masonry. 

1,330 lineal feet of old light bridges were replaced by 
strong steel stractures. 

828 feet of Little Tom Tunnel on the Clinch Valley Divis- 
ion has been arched with brick. 

Considerable work has been done in renewing defective 
bridge and culvert masonry. ⸗ 

Some work has been done in reducing grades on the Nor- 
folk and Scioto Valley divisions. 

97,904 cubic yards of material have been dredged at 
Lambert’s Point, to iacrease the width of entrances to piers 
from the channel of the Elizabeth River. 

GENERAL REMARKS. ( 

The good results of the operations for the last fiscal year 
are due in a measure to the policy of the Company of im- 
proving its property and facilities. The large expenditures 
made on this account since its organization placed the Com- 
pany in a position to take oor of the good times in 
augmenting the volume of its traffic. 

s a nips percentage of the Company’s revenue from 
freight is derived from the transportation of articles of the 
lower classes, which have to be carried at rates that yield 
but a small profit, it is obvious that in order 1o obtain satis 
factory results, the Company must be in a position to 
handle a very large volume of traffic and at the lowest cost 
practicable. 

The work of improving the proterty and augmenting the 
Company’s facilities should therefore be continued. While 
the Company is under a disadvantage in the narrow mar- 
gin of profit in the rates per ton mile, compensation is to be 

ound in the fact mentioned above, that so large a percent- 
age of its traffic is local to its line of road, therefore in a 
measure within its control, and under favorable trade con- 
ditions and with ample facilities susceptible of great de- 
velopment. 

On June 20, 1900, there were in operation on the line of the 
road 14 iron coke furnaces, with an estimated aggregate ca- 
pacity of 2,055 tons of pig-iron per day; and 5 furnaces, ag- 
gregating 635 tons of pig-iron per day, were out of blast at 
that date. 

It is gratifying to be able to report the establishment of a 
—— of new industrial enterprises on the line of your 
road. 

Among the industries established during the year there 
were in operation, or under construction at the close of the 
year, the following : 


There was a marked improvement in the rate situation in 
the territory of the Trunk Lines during the year. 

The Company has accepted an Act passed February 17, 
1900, by the General Assembly of Virginia, entitled: ** An 
Act to authorize the Board of Directors of the Norfolk & 
Western Railway Company to locate and construct or pur- 


chase certain branches.” This Act empowers the Company 

to locate and construct or purchase branch railroads, not 

exceeding 25 miles each in length, from any point on its. 

railroad or branches, for the purpose of affording transpor- 

tation facilities to any manufacturing or industrial enter- 
rises, or for the purpose of bringing out timber or the pro- 
ucts of any county. 

During the aed the Company acquired by purchase the 
Durham Belt Line. This road‘is 2°18 miles 44 and gives 
our Company access to the terminal facilities it purchased 
in the business part of the City of Durham. 

The Company accepted from the Roanoke Gas & Water 
Company a deed for property at Roanoke for hospital * 
poses; it has made the necessary expenditures to complete 
the building upon such property, and caused the hospital to 
be operated by the Roanoke Hospital Association, under a 
contract authorized by the Board. 

In July, 1899, J. M. Barr, Vice-President and General 
Manager, severed his connection with this ——— 
accept the position of Third Vie President of the Atchison 
Topeka & Santa Fe Rai'way Company; General Superin- 
tendent L. E. Johnson was appointed General Manager, and 
Division Superintendent James C. Cassell, was promoted 
to the —— of General Superintendent. 

In the latter = of the fiscal year, W. E. Glyn, W. B. 
Boulton, W. B. Campbell and Henry Whelen Jr. resigned 
their positions as Directors of your Company, and John P. 
Green, S. M. Prevost, Samuel Rea and James McCrea were 
elected to fill the vacancies. 

S. M. Prevost and Samuel Rea were appointed members of 
the Executive Committee, the yah having been 
amended so as to provide for the increase of members. 

Messrs. Price, Waterhouse & Co. were re-elected at the 
last meeting of the stockholders to audit the books and 
accounts of the Company. Their certificate is attached to 
the Balance Sheet. 

Your attention is invited to the annexed report of the 
General Manager. The Transport:tion D-partment has 
made an excellent record in the efficient and economical 
conduct of the Company’s growing traffic. It has continued 
the efforts to cheapen the cost of movement of freight by 
increasing the train loads, and it will be seen by the Gen- 
eral anges? Report that satisfactory results have been 
attained. The average load of revenue freight per train 
mile for the year was 435 tons, as against 384 tons in 1899, 
an increase of 13 per cent; and while the work done repre- 
sented by the tons carried one mile increased 276,439,731 ton 
miles, or 11°26 per cent, the revenue train mileage for the 
year shows a decrease of 111,715 miles, or 1°75 per cent. 
This very large increase in the train-load was made ible 
by the addition to the Company’s equipment during the 
last and preceding year of heavier engines and cars of 
greater capacity. : 












































7a ee Mills, {eae ee, * The officers and employes in all departments * —* 
* DING WORKS, pany’s service have faithfully and efficiently discharge 
i Pulp. ui’ " age * i —— Works, — their duties during the year. 
nm an seed ‘OD an u or. Boar 
1 Cone Bf Product Plant, 2 Handle Factories, ’ Brerteect the * 
© 8i1-Product Plan ave Works Fin 
4 Iron and Steel Works, 8 Planing alls and HENRY FINK, 
1 Hosiery Factory, 16 Saw Mills. President. 
INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1900. 
DR. 
TO OPERATING EXPENSES: 
Maintenance of Way and Structures. ...81,558,803 43 $11,753,062 38 
Maintenance of Equipment............. 2,034.883 10 1,857,304 87 
Conducting Transportation............. 4,210,174 45 199,696 49 
General Expenses..............-esceess 806 8 167 296 55 
————_ $8,113,167 86 113,644 64 
——— Sek erica —— ———— 387,927 82 ———— — $14,091,004 93 
BALANCE CARRIED DOWN...0cccccccocs cccccccccccsccceces 5,589,909 25 
$14,091,004 93 $14,091,004 98 
To Interest on Funded Debt.............-----.+-« eees---- $2,257,239 22 | By Balance brought down ............0.-cescencsceecesece $5,589,909 25 
Interest on Car Trust Certificates and Bonds........ 16,400 00 Dividends, Interest, Ot .............cccceseeescerceees 73,562 41 
Advances to Subsidiary Companies written off...... 1,520 12 
Balance, being Net Income carried to Net Income 
Account ..... ————— 3,388,312 32 


$5,663,471 66 








$5,663.471 66 








NET INCOME ACCOUNT. 





DR. 
Dividend, 2 per cent, August 24, 1899.. .....$454,874 00 
- 2 per cent, February 23, 1900.... 454.874 00 








$909,748 CO 
APPROPRIATIONS OF NET INCOME: ; 
Betterment Fund..................+: — 1,500,000 00 
Discount aud Commissions on Bonds sold, Branch 
OW ANE o Rises sideeensdsis codesiccasae 470,625 06 
Balance carried to General Balance Sheet............+++ 1,811,441 14 





$4,691,814 20 





OR. 
Net Income for Year from Income Account............... $3,388,312 32 


Balance from last year................--- greece caccne seco «se 1,303,501 88 





$4,691,814 20 
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OAPITAL A&8ETS. 


June BO, 1899. ——— June 90. 1900. 


15,597 RR. Franchises a emnoe boone property..6124,714,470 51 
WgSLO;866 87 Bolling Brock magia b017 15 


seer ceeccasrewaseeresee 








OAPITAL LIABILITIES. 


June Bo, 1899, 
*a8;000%000 00 — —— 8 
























































$134,295,163 94 | $134,633,487 66 “$89,000,000 00 Dupe: $89,000,000 00 
—— — — $496.00000 Norfolk & Pet. RB. — 
9217,28768 Non one — ¥, 8.50000 Bu 1 Side HE. Co. ER. Oo. Coun * $1,600 06 
epee et. 182,463 86 8388⏑ 5,000 00 
99,45088 Rolling Stock..........1,198,237 75 en ronan on teseeneeneee 
— ee ‘ 2,061,529 28 7,288,000 00 Generel Mort. Six FerCentBonds. 7,283,000 00 
ris 57 BALANCE CARRIED DOWN........2.---- 1,697,488 11 3 Soo; 000 = 4 —— River Div. FirstM 6% Bonds  2,020,00000 
prov: ate 5,000,000 00 
5,000,000 00 Ssioto V & New England RR. 
Co. First Mo nds..... 5,000,000 00 
600,000 00 Col. Con. & Ter. BB. Co. — v0 60 
25,330,£00 00 Rorfolk & Western, — 29,055. 00 
4,000 00 First Consol. M. 4% Reg. waa _7°4138:000 00 
$48,711,800 00 "49,099,5; 999,5;0 00 
"Roriole & Wee & Wert 
$3,000 00 ether e More. Bonde of 1 ,000 
195,000 00 of 1892... 139,000 00 
202,000 00 oor Trust Bonds of 1893.......... 51,000 00 
8,00000 OarTr.Cer.dueApr.1,°89,net paid.  ..........0. 
$403,000 00 $293,000 00 
‘€138,114,800 00 128,392,500 00 | $138,114,860 00 $138,292.500 00 
OURRENT ASSETS. OURRENT —E—— — 
\MPANY’S SECURITIES IN THE TREASURY: $3,477,143 57 BALANCE FROM OAPITAL AC 61 11 
$257. 100 00 — Preferred 6 ———— $252,60000 | 643/235 33 INTEREST ON FuNDED DEBT 5* 33 55 
00 Soamen Steok Lin pbneccuasenenh sobaones 1,530,800 00 UNTS PAYABLE: ' 
First Consolidated 90! — ......ccccccccccces $483,796 94 
ti * —— 000 $500, 000 11 1901 H — aii 3 ota 49 
5,750 for , , 59'249 68 Individuals and Gompanics. §6,046 69 
Purpeses.... 422,750 422,750 — — — — —e — 
#98.399,00 “FS — 3 ,000 Cost 950 eee ade 16 16 Taxes ACCRUED 333 
POPE a. 928,700 00 uded 5 EE 5° 3 
$923,750 — — —— FUNDS: 
$2,704,400 00 00 $2,707,100 00 $197,796 74 Fant it Renewal........ Seer wr +f 79 
338,002 50 INVESTMENTS IN OTHER COMPANIES.......- 338,102 50 — — 8 3* —IAIAI——— 33 
COOUNTS RECEIVABL , — —— — 
18834 Station Agents.............. 10,407 27 69 Croes-Tie Renewal.......... 27,461 2 
be ty wis — eg 255,532 S51 Grade Adjustment.......... §  ssaccooe 
"468 andOompanies. 324,330 80 $591,277 83 90,467 15 
=. - ws 859,889 91 1,303,501 §8 — : re 441 14 
3 r UPDIUG.ccccccceccececcccce oe concen cccees oe ’ 
25/918 96 AND LICENSES PAtD IN ADVANOE.. 28,662 27 
815 38 nE In TERNAL REVENUE STAMPS MPS ON HAND. 61115 
ss Ba New EQUIPMENT UNDER COMSTRUCTION.. _72,010 00 
Se ees oe —— AS 1, —— 74 
CONDEMNED * 
— Onan — — ——⏑ 68 
7.052.292 48 $7,393,778 46 | $7.052,292 48 $7,393.7738 46 
— penn ae 








We hereby certify that we have examined the foregoing Balance Sheet and Relative Income Account with-the books 


of the Company, and that we find the same to be correct. 
New York, SEPTEMBER 4, 1900. 


PRICE, WATERHOUSE & Co., Auditors. 
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BUFFALO ROCHESTER & PITTSBURG RAILWAY COMPANY. 





FIFTEENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1900. 











The Directors of the a Rochester & Pittsburg Rail- 
way Company submit to the Stockholders the following 
— | for the year ending June 30th, 1900: 

Groas E —— — — eye 01 
Bip onl __ ARE EAE ER NEE ee 3 801, 
An increase of 31°83 per cent, OFr.......... cee seen 1,410,165 95 
0 ES —— 2,888,610 26 
ye Sever. D —— ——EE 332 
An increase of 18°32 per cent, or........ $447,216 56 


— Ae | Last 


$762,949 59 
Cost ose tony ge —— $135,269 03 extraordinary 














— eewecvcr 57°63 per cent 
8 CE RES Ra CRE — 64°21 per cent 
A decrease of Pps aaa erent 658 per vont 
#rom the net earnings................ ———— 123,524 75 
— iin | 
‘D on © SR Sc eee 
terest on floaiing debt..... — 420 67 
—— — 808,114 03 
—— ——— SBESS OS 
I a a ad 1,110,572 28 23 
owes — 1,01 2 52 
Bateporainary sxponses aud inprovemonte Bihan —— 
Profit.... Sis. 4,683 49 
ED ——— — vent “9974.698 49 08 
An increase of 124'31 per cent, OFr..........000-020-e0- $484,732 41 


After paying on the preferred stock 4 per cent in divis 
denis, MLAS AD. On to $240,000 00, there remained a surplu- 
49, Out of this there was char $151,000 00. for 


the principal of all car trust bonds paid o: during the year 
57,707 66 representing the total expenditures for con- 





| struction, leaving $825,975 83 to be carried to the credit of 


profit and loss. 
FREIGHT EARNINGS. 

The pe rate received per ton mile increased 54- 
100th of a mill, being 4 66-100 mills, against 4 12-100 mills a 
year ~ if eo meavera e “oO each gs was —*— in- 
crease - miles, 186 16-1 m against 
128 29-100 miles last year. — 

The revenue tonnage moved was: 


————— —— 4,561,172 
year ---4,257,679 











592,107 ' 
579,382 
An increase of 2°27 per cent, OF.... .....0.-00c-s0e- 3,125 
Other —— — — —— — — 1,488,065 
GR GIG cach orcontnvnbennncconrsbesisoccccsnctisedls =e~-1,410,849 
An crease of 47 per cent, or. 77,216 
Grand total tonmage.............c-cecceceee--0 ~«-6,641,744 
LOGE FORE, cacvc devnuwddndbe seséntosccdaccubecece 7, 
An increase of 6°30 per cent, or..... b uanesunuseons 893,834 


The miners’ strike which was in force ss the latter 
part of the previous fiscal year lasted until July 17th, and 
reduced the coal and coke tonnage of that about 
225,000 tons. Notwithstanding this loss the shipments J 
bituminous coal and coke were the largest in the histo 
the png o's & Gains were made in grain, merch “4 
iron ore and brick. Salt, pig iron, anthracite coal and pro- 
ducts of the forest dec 

The results for the year show a gain of $1,054,663 18 in 
gross freight earnings. 


PASSENGER EARNINGS. in 
The ave rate received per passenger mile in- 
creased 1-10th of a mill, being 2125 cents, ——— — "115 cents 


year ago. The average distance each passenger was carried 
erin | 8°90 miles, being 26°02 miles, against 22°12 miles 


last year. 
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An increase of 16°68 per cent, or.......... Sih wbsesnccencaues 128,554 

The ave number of passengers carried one mile, per 
revenue train mile, was 31, the same as last year. 

The results for the year show a gain of $142,532 73 in gross 


passenger earnings. 
EXPENSES. 


Operating expenses, excluding extraordinary expenses 
and setae thes 9 increased 18°32 per cent. The operatin 
ratio decreased 6°58 per cent, being 57°63 per cent, agains 
64°21 per cent last year. 

There were 1,575 4-10 tons of new steel rails and 
136,990 new ties in repairs of the track. . 

The average cos€ per ton per mile was 2 47-100 mills, being 
6-100th of a mill less than last year. ; 

The ave number of tons carried one mile per revenue 
train mile, excluding the mileage of helping engines, was 
increased by 12 tons, being 419 against 407 a year ago. 

The average number of tons carried one mile per freight 
engine mile, *Q œ the mileage of helping engines, was 
increased by 10 tons, being 354 against 844 a year ago. 





} The average tonnage moved one mile per engine mile, 
and per train mile, for the past six years is as follows: 


Engine Train 
Load. Load. 




















y ites. 

Main line owned ............... 234°93 B8C°R4 = cecoce 141 
Branches owned..............+- 18°43 16°45 1:98 — 
proprietary roads, ...... + det 4 2093 eaten — 
ur leased roads .............. 7°45 27-76 59°69 J 
age Tights ............· 100°34 26°20 Tata cee 
Jergih of road operated....... *8* 337°68 a4 sane 
J— 17486 165-37 959 1. 

Total miles of track op- 

ORAL OG..2..cccccccrcccccccces> 650°23 502°95 147°28 

Total miles laid with steel rails. 640°23 48705 15928 .... 
‘Total miles laid with iron rails. 10°00 BOGE | |: esdééa 5°00 


The increase in mileage arises from the operation of the 
Allegheny & Western Railway, which was taken into the 
accounts of this Company on January ist. 1900. 

The sidings were increased 5:80 per cent, or 9°59 miles. 


CONSTRUCTION. 
All the expenditures for construction during the year 


were char, ainst net income. They aggregated $157,- 
707 66, of 2 following amounts were expended on 











year charged to Net Income: 
lo weccncccecnccnccccccsccrccccs sncscces $151,000 00 
281,854 74 
Making a net increase of............... 222.20. scccec sacs $327,340 98 
Ninety-four per cent of the freight cars are now equipped 
with automatic couplers, and 48 per cent with air brakes. 
CONSTRUCTION AND EQUIPMENT. 
There was expended for construction and equipment dur- 
ing the year : 
CONSTRUCTION : 


e t wi further credited for cir t t bonds id: 
—— — 
Freight cars 





Buffalo Rochester & Pittsburg Ry.— 
Méscudecouscvansoudsccccabunc ceance $154,593 36 
‘ --- 93,1146 30 
5,231 08 
Fqu — 60 *,695 72 
BOGAN ci sa cecincecneenaccces $771,634 46 
The following funds were provided to meet these ex- 
penditures : 
Car trust bonds so0ld.............c000+--00. $542,000 00 
From Net Income. .........-00..sesssese0e- 157,707 8 
——————— 71,926 
BE rn $771,634 46 


ALLEGHENY & WESTERN RATLWAY. 
This line, referred to in last year’s report, extends from 
Lindsey, Pa., to Butler, Pa., a distance of 59°57 miles, It 


8 | was completed during the year at a total cost of $4,850,000. 


represented by $2,850,000 six per cent stock and $2,000,000 
four per cent bonds, both guaranteed by your Company. 
The cost includes extensive terminals at Allegheny PE, 
and at New Castle, Pa. 

Ata meeting of its stockholders held January 8th, 1900, 
the authorized capital stock was increased from $2,500, 
to $3,500,000. The stockholders of your Company, at a spec- 
ial meeting held on the same day, authorized the guarant 
of dividends at the rate of-six per cent per annum upon thi 
additional $1,000,000 capital stock or on so much of it as it 
may be n to sell to complete and equip the road. 

Of the total capital authorised $2,000,000 was sold at par, 
$850,000 at 115 per cent, and $650,000 has not yet been issued. 

Although trains began running through to Allegheny, 
Pa., September 4tb, 1899, under a temporary agreement 
with the Pittsburg & Western Railway Donnie , the im- 
provements to be made by it were not completed until No- 
vember ist, 1899, on which day the trackage contract went 
into effect. 

The operations were included in the Allegheny & Western 
Railway Construction Account up to January ist, 1900, 
when your Company took full possession of the property 
under lease of January 31st, 1898. 

The Cowanshannock Coal & Coke Company, which owns 
about 7,000 acres of coal lands, operates mines situated on 
this road which are capable of furnishing a large ' 
The miscellaneous freight and passenger business is steadily 


* improving. 
the main line : P & BONDED DEBT. 
Tichtern new bridges, one-fourth oost.........+-----0---n0° $16,89840/ During the year $151,000 car trust bonds matured and 
Filling two trestles, were paid off. There were issued $42,000 oar trust bonds, 
Relaying track with heavy steel raila. . ......--.00+ «---+ 1,357 26 | balance of Series Nos. 11 and 14, authorized in former years. 
Second track, Riverside Jot., N. ¥., to East Bradford, Pa.. 51,65: 87! To provide funds for additional rolling souk. an uip- 
New water station Fails Ofek, Ba... «2.77600 | Ment Agreement, Series A, was made May 1st, 1809, for 
New coal trestle, Rochester, N. Y........-...s-0s---2+-.2000 5,239 24 | $500,000 of four and one-half per cent brenty yer gold 
New freight and passenger station, Lincoln Park, N. Y ... S017 72 bonds, all of which were sold at 9744 per cent and interest, 
— ae i a ae Pa. $-213 26 | net to the Company. In addition to the semi-annual inter- 
hop machinery and tools, Lincoln Park, N.¥............. 5,901.09 | est on the principal, the Agreement requires the payment 
7 “ #46 OCHO POiNtA.......neeee nae cscees 1,617 Ot | on the first day of May in each year of an amount equal to 
Stings ana nb OX OMA, nas sono mateo — — — hed aes a five per cent of the bonds issued, as a sinking fund, to be 
2 Found: NOUse, ee» Harton Sunodon, Pan 22.7777. Bige8.a6 | invested in the purchase of bonds at or under par, otherwise 
“ “ “ other p 6 ST 1/491 77 | in the purchase of additional equipment under the agree- 
Bundry miscellancous 1tems.........-..0e0se0. soar enon «---- 4,008.99 | ment, as further security for the bonds issued. 
— Sis racic Shes a sci lueie dS fecal $154,595 66 | , The net result isan increase of $391,000 00 in the bonded 


A new locomotive repair shop, the ground for which was 
donated to the Company, will built at Du Bois, Pa., in 
the coming poate at an estimated cost. of $800,000 00. 

_ The tween East Bradford, Pa..and Riverside Junc- 
tion, N. Y , a distance of 8 miles, was graded for a second 
track, which it is expected will be completed at an early 


he elimination of grade crossings, in accordance. with 
the Railread Law of New York State, is making **8 
progress. $20,000.00 was appropriated for this work, throug 
the extraordinary expense and improvement account. 
EQUIPMENT. 
There was expended for new rolling stock as follows: 














Five locomotives............+.+-+- .862, 600 00 
WO RTE CONG nc sca sonnpabeemaninchenemecenses 2,667 36 
Bix hundred and fifty-two freight oars........... 515,424 67 
bid Company’s service Cars,...... -..« ——— 7,318 96 
Air-brakes, automatic couplers and other bet- 

terments ebuneacesenssee an ceghogs 20,784 73 





$608,695 72 
Of theabove equipment two milk cars, two freight cars 
and *8 Company’s -service cars were built in the Com- 
pany's shops. 
e account was credited for equipment sold or destroyed 
with the:following items charged to operating expenses : 





locomotives PRS rn 285,280 31 
Bis indie nd gi aig ao 3333 


debt of the Company. 
DIVIDENDS. 

Dividends were paid on the preferred capital stock as fol- 
lows: One per cent on August 15th, 1899, and 3 per cent on 
February 15th, 1900. 

Since the close of the fiscal year your Board of Directors 
bas declared another dividend of 3 per cent. on the pre- 
ferred capital stock, payable August 15th, 1900. 

ROOHESTER & PITTSBURG COAL & IRON COMPANY. 

The operation of the Rochester & Pittsburg Coal & 
Iron Company for the fiscal “pe showed a surplus of $184,- 
919 86 available as additional working capital, after deduct- 
ing from the net earnings $88,547 26 principal of bonds paid 
off and $280,761 13 expended for mining machinery, build- 
ings, equipment, development of mines, and sundry miscel- 
laneous items. 

FIRE INSURANCE FUND. 

The assets in this fund were increased $11,724 59 during 
the year and now amount to $61,204 49, in interest-bearing 
securities and cash. - 

The acknowledgments of the Board are renewed to the 
officers and employes for their faithful and efficient. services. 

Statements and statistics of the operation of your road for 
the year are submitted herewith. 

By order of the Board, 





ArtTHus G. YaTEs, 
Presi 
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NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY. 





EXTRACTS FROM THE THIRTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING JUNE 80, 1900. 








To the Stockhold-rs of the New York Central & Hudson 
River Raiircad Company : 
The Board of Directors herewith submits its report for the 
year ended June 30, 1900, with statements showing the re- 
sults for the year and the financial condition of the com 


pany. 
The report covers the operations of the syster east of 
Buffalo, including following proprietary and leased lines: 


N. Y. Central & Hudson Riv. R.R. | Carthage Watertown & Sacketts 
New York & Harlem R. R Harbor RR. 
Troy & Greenbush R R Mobawk & Malone Ry. 
—— eos A & Port Morris R.R. | Carthage & Adirondack Ry. 
‘eat Shore R.R. Gouverneur & Oswegatchie R.R. 





New Jersey Junction R.R. New York & Putnam R. R. 
Rome Watertown & Ogdensburg | Wallkill Yale R.R. 

R. Beech Creek R.R. 
Oswego & Rome R.R. racuse Geneva & Corning Ry. 
Niagara Falle Branch R.R. all Brook Ry. 
Utica & Black River R.R. Pine Oreek Ry. 


The Dunkirk Allegheny Valley & Pittsburg Railroad is 
also leased by this company, but its mileage and operations 
are not included in this report, as separate accounts have 
been kept and an independent report prepared in its behalf. 

For the sake of convenience in comparison, the figures as 
published for 1898-99 have been revised so as to include the 
operations of the Wallkill Valley and Beech Creek railroads 
for the full year, and of the Pine Creek, Fall Brook and 
Syracuse Geneva & Corning railways for twomonths ended 
June 30; and they will, therefore, be found to differ to that 
extent from those which appeared in the last report. 

The gross earnings from the operation of the system east 
of Buffalo were $54,562,951 78, an increase of $6,438,935 90 
over the preceding year. Of this amount $2,018,843 68 is 
due to the increase in the mileage operated and the balance 
to the general activity of business rather than to any ex- 
ceptional feature of traffic. 

e expenses were $34,051,586 21, an increase of $3,880,- 
429 43 over those of 1898-99. Part of this increase is due to 
the merger mileage operated, part to heavier traffic movement 
and $1,691,060 25 to extraordicary disbursements for addi- 
tions and improvements to the company’s pro 

The net earnings from operation were 
gain of $2,558,506 47 over the preceding year. 

The income from investments included the dividends on 
the stock which this company owns in sundry allied lines, 
and offset a proportionate amount of interest on the indebt- 
edness incurred in the purchase of the same. 

The first charges, composed of interest, rentals and taxes 
of every kind, were $16,905,767 68, an increase of $647,847 08 
over the preceding year. This increase is due to the inclu- 
sion of the rentals of the Fall Brook Railway system and to 
heavier taxation. The taxes paid during the year amounted 
to $2,345,526 08, an increase of $208,126 15. The total amount 
of tazation equaled, as was the case last year, 24 upon the 
entire capital stock ; or 11-4 of the net earnings. 

_ The saving in interest under the operation of the refund- 
ing plan during the year was $512,776 04, and since its in- 
a tion, $1,147,82 - 54. 

e profit for the year was $7,979,026 71, and the surplus, 
after payment of 437¢ dividends, $3,041,526 71. From this 
surplus, in accordance with the resolution of the Board of 
Directors adopted June 26, 1900, the sum of $2,000,000 was 
set aside, and is carried as a special fund to be applied on 
account of the cost of extensive improvements now under 
contract or recently authorized. The principal outlay will 
be incurred in the strengthening and rebuilding of bridges 
throughout the system, in consequence of the increased use 
of the heaviest classes of motive power and rolling stock. 
The balance, $1,041,526 71, has been carried to the credit of 
Income Account. 

Additional comment upon the year’s results may be found 


upon page 508. 

At its meeting of October 28, 1899, the Board of Directors 
voted to increase the capital stock of the company from 
$100,000,000 to $115,000, This action was taken to pro 
vide means for the purchase of large additions to the com- 
—— uipment. Notwithstanding the heavy expendi- 

ures made in recent yearsfor the proper maintennnce of 
the rolling stock, it was apparent that the growth of the 
traffic within reach of the company’s lines could be met 
only by prompt and extraordinary outlay for locomotives of 
ter power and cars of greater capacity than those at 
{ time in service. This action was ratified by the stock 
holders at the special meeting held December 14, 1899, the 
new issue participating in the dividend payable out of the 
earnings of the June (1900) quarter of the fiscal year. 

The proceeds of the sale of the additional stock have been 
applied in payment for the following equipment, most of 
which has already been purchased and delivered: 


rty. 
511,365 57, a 


= mogal 28 — — ate ballast a. * 
passen comotives, passenger fe’ . 
27 switching locomotives, - bo. — 


81 oars tf te — fi * and 

is Boosh on, —— 
The Board of Directors has considered it to be for the best 

interests of this company that it should become a share- 

holder in certain railway companies operating between the 








Atlantic seaboard and the Mississippi River. With the ap- 
proval of the Board, therefore, there have been made, from 
time to time, purcbases of stock of the Lake Erie & Western 
Railroad Company, the Cleveland Cincinnati Chicago & St. 
Louis Railway Co. and the Chesapeake & Ohio RR. Co. 

In the report for last year the directors announced their 
action of June 30, 1899, looking to the lease of the Boston & 
Albany Railroad. On November 15, 1899, the formal lease 
was executed by both parties. This transaction received 
the approval of the stockholders on December 28, 1899, 
Under its terms the Boston & Albany Railroad and its 
branches were leased for ninety-nine years from July 1, 
1900, upon a ranteed annual rental of 8% on its capital 
stock. Certain property in the city of Boston and other as- 
sets were excepted, tbis company agreeing to purchase the 
same, paying therefor the sum of $5,500,000, with a special 
issue of 814% gold debenture bonds. 

Under the laws of Massachusetts the lease required the 
approval of the Legislature of that State, which it did not 
receive until July 17, 1900. As the Act giving legislative 
consent imposes certain conditions, it is thought desirable 
to have them submitted to the directors anc stockholders of 
each company for their assent. The result will be an- 
nounced in the next annual report. . 

Through the purchase of capital stock in other lines, the 
total mileage owned and controlled by this company has 
been increased during the year, and is now 10,280°65 miles 

The funded Debt has been increased by the issue of the 
following securities: 
324g% GOLD MoRTGAGE BonpDs: 

As premiums in the retirement of 01d securities bearing 

gher rates of interest. ....... ccccce.cocseccccveccecsecces $172,130 25 
LAKE SHORE COLLATERAL BONDS: 
In exchange for stock of the Lake Shore & Michigan 
Southern Railway Company....... — — sso 39,200 00 
MICHIGAN CENTRAL OOLLATERAL BONDS: 


In exchange for stock of the Michigan Central Railroad 
OCORAPERY .ccosecccccscvcacccccvcccccs concce 327,060 00 


$538,390 25 

The sinking fund for the purchase and retirement of the 
4% debentures of 1890, which at the date of the last annual re- 
port showed a balance of $750,110, has been increased dur- 
ing the past fiscal year by the purchase of $452,000 of 31¢¢ 
Lake Shore collateral bonds, and $40,000 314¢ Michigan Cen- 
tral collateral bonds, of this company. e balance of the 
fund on June 30, 1900, was $1,198,843 18. 

During the period covered by this report many important 
chonaes and improvements have been undertaken or com- 
pleted. Among these may be mentioned a new double- 
track steel bridge over the Mohawk River, which, with ap- 
proaches, forms a connection between the New York Central 
main line and the West Shore main line at Hoffmans, 26 
miles west of Albany. By means of this connection the 
distribution of the company’s traffic to the New York ter- 
minals on either side of the Hudson River has been greatly 
facilitated. 

At Albany, the capitalof the State of New York, a handsome 
andcomm~dious passenger station has been erected and the 
tracks elevated and re-arranged to meet the requirements of 
the constantly growing passenger traffic in that important 
city. The steel bridge used for passenger service over the 
Hudson River at that point has been replaced by one of 
much greater strength. The bridge is owned jointly with 
the Boston & Albany Railroad Company, and this company’s 
proportion of the cost of the renewal has been charged to 
operating expenses. 

At Buffalo the abolition of grote crossings and elevation 
of tracks is well under way and progressing Mery 

Two changes have occurred in the Board of Directors 
during tne year. 

On September 12. 1899, there occurred the death of Mr. 
Cornelius Vanderbilt, concerning whose character and ser- 
vices to this company an appropriate minute will be found 
on pages 8 and 9 mphlet report]. Mr. Vanderbilt was 
— by Mr. William Rockefeller, elected September 

On January 24, 1900, Mr. Darius O. Mills was elected a di- 
rector in place of Mr. Horace J. Hayden, resigned. 

For the Board of Directors, 
CHAUNCEY M. DEPEwW, Chairman. 


8. R. CaLLaway, President, 











SUMMARY OF FINANOIAL OPERATIONS AFFECTING INCOME: 


1899-1900. 1898-'899. 
(2,817'14 miles (*For mileage, Increase or De- 
EARNINGS FROM operated). see foot note). crease. 
OPERATION— 


From freight traffic. ....84,273,141 05 29,280.135 62 J. 4,998,005 43 
From passenger traftic..15,464,293 76 13,880,514 60 J. 1,583,779 16 
From express traffic.... 1,401,93712 1,806,707 07 i 95,230 05 
From transportation of 





TID cacvascbobcccsceee 1,698,45052 1,671,820 46 I. 27,180 03 
From rentals............ 1,676,027 43 1,886,25274 D. 210,225 26 
From miscellaneous 

BOUTCES..c000 coves babes 49,101 85 99,085 39 D. ‘9,983 54 

DOME Sci 0 tetbei 008 54,562,951 78 48,124,015 88 I. 6,438,935 90 
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1899-00. 1898-99. Ine. or Dec. 
Brought forward...... $54,562,951 78 $48,124,015 88 —_‘T. 6,438,925 90 
EXPENSES OF OPERA- 
TION— P (62°41%) (62°69) 
maintenance of wa 
‘and pay ghd 7,1€0,285 75 4,971,77671 TI, 2,218,509 04 
For maintenance o 
equipment..........-- . 5,598,092 07 5,276,975 74 I. 321,116 33 
For conducting trans- 
portation.............. 19,906,225 80 18,728,548 00 J. 1,177,677 80 
For general expenses... 1,356,98259 1,193,85683  [. 168,126 26 
Totals...........+-. 34,051,586 21 30,171,156 78 JI. 3,880,429 43 
NET BARNINGS FROM 
OPERATION ....-2-00: 20,511,365 57 17,952,859 10 J. 2,558,506 47 
To which add— 
Dividend on Lake Shore 
& Michigan Soathern 
stock owned........... 3,170,654 67 3,163,522 76 I. 7,181 91 
Dividend on Michigan 
mtral stock owned.. 657,866 00 647,351 33 I. 10,514 67 
Dividends and interes’ 
on other securities.... 741,458 23 446,06450 J, 295,394 33 
Interest on loans, note 
and sundry — 132,152 93 54,755 16 I. 77,3897 77 
Profits from sundry ac- 
QOUBEB. oa ccvnes ccaceces 14,612 00 24,558 50 D. 9,946 50 
————— 4,716,74443 4,336,25225 I. 380,492 18 
GROSS INCOMB...... 25,228,11000 22,289,111 35 J. 2,938,998 65 
Deduct— 
Interest on funded debt 7,439,5°5 02 7,487,754 71 D. 48,169 69 
Rentals of leased lines. 6,939,127 23 »640,405 86 I. 298,720 37 
Taxes on real estate.... 1,936,90706 1,748,57539 J, 188,331 67 
Tax on capital stock.... °287,81571  °216,58812 T. 21,22759 
Tax on bonded debt..... 2,610 81 1,302 74 . 1,308 07 
Tax on — earnings.. 102,769 44 114,813 36 D. 12,043 92 
United States internal 
revenue tax........... 65,423 06 56,120 32 I. 9,302 74 
Interest on loans, notes 
and bills payable...... 224.844 96 35,67471 I. 189,170 25 
Totals..... ecee-ee- 16,949,083 29 16,501,28621 1.647,847 08 
NET INCOME..... — 8,279,02671 5,987,875 14 I. 2,291,151 57 
Deduct— 
Reserve for redemption 
of 1% ieee debentures 
of 1 ececseceneceesee 800,000 00 300,000 00 
BALANCE AVAILABLE 
FOR DIVIDEND...... - 7,979,026 71 5,687,87514 I. 2,261,151 57 
Cash dividends, four, ag- 
gating 4%%.........0. 4,927,50000 4,000,.00000 J. 9387,5C000 
SURPLUS....... —— — 3,041,526 71 1,687,87514 I. 1,853,651 57 
From the ——— for the year $3,041,526 71 
there should be further deducted : 
Special improvement fund toward defraying cost of ex- 
tensive betterments (see page 502)....... eae cocnatcscces $2,000,000 00 
$1,041,526 71 
To which add— 
Premiums on additional capital stock sold............se0+ $156,194 89 
$1,197,721 60 
From which deduct— 
Payments incident to refunding bonded 
Siiiimislemnnnesacnes ensunnsnedebiotncest $197,370 25 


2 
Payments incidents to issuing additional 
capital stock 





w ebebndd cobuue deusstcdecddecdece 41,466 48 
uncollectible charges..............- 1,492 91 240,329 64 
. $957,391 96 
Amount to the credit of Profit and Loss June 30,1899 10,797,497 42 


BALANOB JUNE 80, 1900.....0-.sscccss-----c0ee-eeee $11,754,889 £8 
*2,585°14 miles operated to April 30, 2,828°68 miles from May 1. 





TRAFFIC STATISTICS 
AS TO THE VOLUME OF BUSINESS. 
Freight Oarried and Ton Mileage. t 































1899-1900, 1898-1899. 
(2,817°14 (*For mileage 
miles operated.) see foot-note.) 
Tons of through freight, north and west.. 549,188 513,132 
Tons of through freight, east and south. . 3,362,098 3,251,826 
Total number of tons of through 
SRO racicwntiacten ape ——— — — 3,911,286 3,764,958 
Tons of way freight, north and west..... 12,143,267 8,496,439 
Tons of way freight, eastand south..... - 21,531,943 19,492,187 
Total number of tons of way freight. 33,675,210 27,988,626 
Tons of freight earning revenue........ -. 87,586,496 31,753,£84 
Tons of company’s freight........ —— Se 5,408,932 2,818,617 
Total number of tons carried......... 42,995,428 34,572,201 
Tons carried one mile............. o-seee--6,117,572,625 5,255,353,899 
Tons of company’s freight carried one 
- 603,037,823 354,705,552 
Total number of tons carried one mile.6,720,610,448 5,610,059,451 
Engine Mileage. 
22,986,079 21,030,687 
17,524,364 16,441,260 
05 274 ’ he 
2,270,269 1,840,535 
51,836,986 47,421,616 
Mileage of Trains. 
Miles run by freight trains..... ° - 16,609,622 15,279,657 
Miles run by passenger trains . 16,820,180 15,596, 44 
Miles run by mixed trains.... * 348,700 363,923 
Miles run by work trains.......... — 2,2:0,874 1,840,535 
Total train mileage.........00--..---» 36,048,876 33,.80,259 


ti.e. The aggregate distance called for on way-bills multiplied b 
the total ton: *2, ⸗ 2 
pokey Maw let. ,585°14 miles cperated to April 3: th, 2,828 63 





As TO THE RESULTS. 













Freight, 3 
Earnings from transportation.......... ..33,970,862 79 28,922,921 42 
from m: aneous sources... 302,278 26 357,214 20 
Total earnings............. — — 34,273,14105 29,280,135 62 
Earnings per ton per mile. ................ cts. 0°56 ots. 0°56 
Earnings per train mile.........-......... $2 03 $1 88 
Earnings per mile of road operated...... $12,165 93 Sll,lol 24 
Density of revenue freight trafiic (i. ¢., 
tons carried one mile per mile of road). 2,171,554 2,001,483 
Average number of tons of revenue earn: 
ing freight carried per train miie....... » 363 338 
Average number of tonsof all freight 
(inclading company’s) carried per 
GENE IDs caraccnmscqncrcpctensscchsauace 398 361 
Average number of tons of all freight 
east and west) carried on the New 
ork Oentral & Hudson River Rail- " 
road main line, per train mile .. ...... 794 770 
Aver. number of miles one ton carried... 163 166 
Passenger. 
8 
Earnings from passengers.......... — 15,217,697 80 13,475°'790 16 
from excess baggage...........  144,99066 8 14 
from miscellaneous sources... 101,605 30 272,219 :0 
Total passenger earnings........... 15,464,293 76 13,880,514 60 
— per mile......... ots. 1°82 cts. 1°83 
—* RAE ee 8110 $1 07 
mile of road operated in 
service (2,7+4°62 miles in 
average, 2,615°22 miles in 
Celt teUs sakes en eaeadeedacenaee $6,666 86 36,044 63 
Density of passenger traffic (7. ¢., num- 
bero —— carried one mile per 
mile of road operated in passenger ser- 
‘ vice (see — jn ome next above). 304,783 290,655 
verage number 0 assengers r 
A — 89 er 9 A ed 50 43 
verage number o es one passeng 
r —— — 81 30 


*2,68514 miles operated to April 30th, 2,828°68 miles from May 1st 
COMMENT UPON EARNINGS AND EXPENSES. 


Freight earnings increased $4,993,005 43, of which $1,813,- 
574 54 was due to the additions to the company’s system ; 
the remainder of the increase, $3,179,430 89, was a gain of 
10°9 per cent over 1898-9. The tonnage increased 5,832,912 
tons, of which 3,956,401 tons were the result of the increased 
road mileage ; the balance, 1,876,511 tons, was a gain of 5:9 
per cent over the previous year. The tonnage carried one 
mile was 862.218,726 tons greater than in the preceding fis- 
cal year; deducting 494,611,353 tons derived from the addi- 
tions to the system, the remainder, 367,607,373 tons, was an 
increase of 7 per cent. 

The freight earnings per train mile were $2 03 as compared 
with $1 83 in 1898-9, a gain of 8 per cent. The earnings per 
mile of road operated showed a _— of $1,014 69 or 9 per 
cent. The density of freight traffic (tons carried one mile 
= mile of road) increased 170,071 tons, or 8°5 per cent. 


As 
as been the case for several years past, the largest —* 
to 


tion of these satisfactory increases may be attribute 
traffic local to the territory traversed by the company’ sys- 
tem. It is also worthy of note that the increase in tonnage 
was quite general. Of the thirty-four items in the statisti- 
cal classification, only six showed decreases, all of them 
small, the principal commodity thus affected having been 
— shipments of which fell off 98,454 tons, or 2°6 percent. 

he largest items of increase were coal and coke, which 
now constitute 40 per cent of the entire tonnage. In these 
commodities there occurred an increase of 2,641,876 tons, or 
21°6 per cent. 

The'rate per ton per mile remained at 5°6 mills. In compar- 
ing this rate with the figures published for previous years 
the effect of the inclusion of the low-class tonnage of the 
Beech Creek and Fall Brook lines should be borne in mind. 
As a result of their operation as part of this company’s sys- 
tem the general average has been perceptibly lowered, inas- 
much as 87 per cent of their total tonnage consists of coal, 
coke and other low-class freight; but as business of this 
character is easily and economically handled, its large vol- 
ume contributes substantially to the net revenue of the 
company. 

Passenger earnings increased $1,583,779 16, of which $165,- 
927 29 was the result of the larger road mileage operated, 
the remainder, $1,417,851 87, represented an increase of 10°23 
per cent; of this latt-r amount, | ,093,223 42, or 77 per cent, 
was derived from traffic originating and terminating on the 
system. Business on all of the leased linesshowed improve- 
ment, and the statistical reports furnish abundant evidence 
of general prosperity in the communities served by the 
company’s railroads. 

Ia the year just closed 2,826.836 more passengers were 
carried thsn in the similar period preceding, a gain, after 
deducting 864,154 due to the increase in the road operated, 
of 10 percent. The e rnings per mile of road inoreased 
from $6,044 63 to $6,666 86, or 10°3 per cent; and the density 
of passenger traffic (passengers carried one mile per mile 
of road) from 290,655 to 304,783, or 4°9 per cent. 

The percentage ofeach group of operating expenses to 
gross earnings for the past three fiscal years is as follows: 


1900. 1899, 1898. 

Maintenance of way and structures...... 13°18 10°33 10°31 

Maintenance of POE ins: saoerene - 10°26 10°96 10°89 

Conducting transportation. .............. 36°48 $8°92 40°34 

General OXPenses.... co. sceeccccececenns. 2°49 248 2°46 
Total cccccccacccccconcsecccccceoncess G2'41% . 62'69%  64°00% 
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The expenses of maintenance of way and structure in- 
creased $2,218,509 04, or 446 per cent. This large * 
has been made in ——— of the company’s policy, whic 
looks not only to the present t of the property, 
but to a decreased cost of maintenance in the future. The 
expense per mile of road was $2,580 and per mile of main 
tracks (sidings excluded) $1,663. 


**Re of roadway” increased $670,228 02. This ac- 
count includes the cost of 465,639 cubic of vel bal- 
last ana 112,14 cubic yards of stone ballast, with which 


579 miles of track have been rs re-b i; and 
132,500 cubic yards of riprapping used-for strengthening the 
sea-walls along the Hudson and Mohawk rivers. ere 
were also constructed 81°62 miles of new sidings, the cost 
of which, ther with that of extensive improvements in 
drainage, filling trestles, widening cuts, clearing rock cuts 
and tunnels, etc., appears in this account. 

* Renewals of rails” decreased $160,87710, although 
there was 35,356°2 tons of new steel rail laid on 289°7 miles 
of single track as compared with 19,217°4 tons laid over 
163°05 miles of single track in 1898-9. The decrease in ex- 
pense was due to large purchases of new rail before the 
recent advances in the price, together with credits from the 
sale of old rail at the high figures current during the fiscal 
year. The percentage of total main track mil renewed 
during the year was 6°86 per cent, as com with 3°73 
per cent in the year before. Of the 35,3562 tons of new 
rail laid, 29.664°5 tons were 80-Ib. rail. 

** Renewals of ties,” aggregating $770,220 30, includes the 
cost of laying 1,615,927 ties, as compared with 1,339,206 in 
the ing year. The substitution of cedar ties 
and tie plates on branch lines has progressed rapidly, 428,038 
ties of this nature having been laid during the year, as 

inst 185,798 in 1898-9. The number of ties laid per mile 
of all tracks was 270, as compared with 233 in the previous 


F Renewals of bridges and culverts ” increased $738,758 70, 





or 150 percent. This account includes charges of $870,000 
on account of the anticipated cost of the a and 
rebuilding of bridges on the main tracks. is work was 
commenced in the spring of 1899 and will be carried on for 
several years. The —— aggregate cost will be 
$5,000,000, of which $1,000,000 has already been absorbed in 
operating expenses and $2,000,000 more by the special im- 
provement fund created by the Board of Directors, as ex 
Plained on page 502. The plan contemplates radical replace- 
ments of old structures, whether of steel or other material, 
with new steel bridges of the most modern type and of 
strength sufficient to allow the unrestricted use of the 
heaviest classes of engines and cars, In addition to the 
company’s share of the cost of rebuilding the Hudson River 
passenger bridge at Albany, this account includes the ex 
pense of —— 182 bridges, weighing about 27,000 tons, 
and having a total length per single way of 34,670 feet. 
It also covers the cost of putting in 292 cast-iron pipe cul- 
verts, weighing 609 tons; extensive excavation work for 
foundations; 12,871 cubic yards of concrete in and above 
foundations; 8,219 cubic yards of masonry, and the construc 
tion of 55 new substructures of various kinds.- During the 
year 352 track openings have been abolished, as compared 
With 263 in 1898-9. 

* Renewals of fences, road crossings, etc.,” covers the 


cost of rebuilding 295 miles of woven-wire fencing and the 
construction of 844 miles of new portable snow fences. Dur- 
ing the year 8 way crossings at grade were eliminated 
and the cost charged to this account. 


= irs and renewals of buildings and fixtures” in- 
$535,437 94. included ia this account will be found 

the cost of new ing trestles or mechanical coaling 
its at St. Johneville, Buffalo, Watertown, Weehaw- 

,» New Durham, Kingston, Ravena and Utica; also the 
expense of anentirely new engine house, with important 
yard improvements, at Ravena; the addition of water 
; water tanks, pump houses, pipe 
ven, Englewood, Cornwall, Batavia 
and points. It also covers the cost of new ice houses, 
track scales, electric lighting plants, milk and other freight 
platforms, and sundry extensions of existing freight and 
stations or their complete t. Special 





passenger lacemen 
attention has been given during the year to the re-painting 


of structures, the cost of which has: also been charged in 
in 


this account. The block signal system has been, kept a 
high state of efficiency and new towers have been added at 
Amsterdam, Oriskany, Rensselaer, Fonda, Little Falls, Fac- 
tory Village, Kirkville, and other points, involving, an ex- 
penditure of $98,998 01 more than in the emia year, an 
increase of over 100 per cent, all of which been charged 
in this account. 

PDooks and wharves” increased $319,495 55 This account 
includes the cost, to date, of the extension of the Barclay 
Street pier, the superstructure and other improvements at 
the Desbrosses Street pier, additions to the Port Morris ter- 
minal (all in New York City), the construction of a new 
transfer bridge at Weehawken and additions to the West 
Shore dock in Buffalo. 

Notwithstanding the large additions to the equipment 
made through the issue of new stock, the company has ex- 
pended the normal amount in the maintenanee of its rolling 
stock. During the year the thorough overhauling and reno- 
vation of the passenger equipment, which was begun in the 
previous fiscal year, bas been carriedon. 1,286:coaches have 
passed through the paint shop for exterior and interior dec- 
oration, many of which have been re-upholstered with new 
plush, furnished with gas-lighting apparatus, fitted with 
new steel-tired wheels, and vestibuled. 897 engines passed 
through the machine shop for general repairs, new fire- 
boxes, etc. 

‘*Renewals of freight cars” includes a charge of $150,000, 
representing payments of equipment notes issued:ia 1891, 
an obligation of the Rome Watertown & Ogdensburg Rail- 
road Company assumed by this company under the terms of 
the lease. 4 

**Renewals of marine equipment” includes the cost of 
new tugs, propellers, car floats, barges, steam hoisters and 
other floating equipment purchased during the past year in 
order to increase the efficiency of the company’s harbor 
service. 

- The cost of engine repairs per locomotive mile run was. 
3°76 cents; of freight car repairs, 9°06 cents per train mile; 
and of passenger car repairs, 5°54 cents per train mile. 

Although the expense of conducting transportation in- 
creased $1,177,677 80, its percentage to gross earnings. it 
will be observed, has decreased avout 4 per cent in two. 
years. A large =e of the increase may be traced to 
the addition of the Fall Brook system, and the balance is 
the natural outcome of so large an increase in the volume of 
traffic handled. ; 

The increase of 1,329,965 miles in freight train mile- 
age is due entirely to the addition of the Fall Brook 
system; that is to say, an increase of 4,466,823 tons 
was handled with practically the same train mile- 
age as in the previous year. The average’ number 
of tons of all freight per train mile, tierefore, in- 
creased from 361 tons to 398 tons, or 37 tons; and.on the 
main line of the New York Central Railroad proper, the 
average number of tons of all freight (east and west) car- 
ried per train mile was 791,as compared with 750 tons in 
the year preceding. The mar preponderance of east- 
bound freight traffic —about 70 per cent of the total ton- 
nage—places the company at a natural disadvantage in 
seeking to employ to the maximum the capacity of its mo- 
tive power and rolling stock. Of the 7,860,268 freight cars 
hauled, 28 per cent were empty cars north and west bound. 
As explained in the last report, the average is also much re- 
duced by the large proportion of the mileage of branch and 
leased lines, on which the train load is necessarily small. 
This situation should be taken into account when consider- 
ing the average lading of freight per train mile for the 
system as a whole. 

The increase in engine mileage was 4,415,370 miles, of 
which 2,341,592 miles were made upon the Fall Brook sys- 
tem during the ten montis ended April 30th, the remainder, 
2,073,778 miles, being an increase of 4°4 per cent. 

The number of cars engaged in freight trattic during the 
year was 7,860,268, as against 6,590,819 in the previous year, 
an increase of 1,269,449. 

The Marine Department lightered 1,298,434 tons of mer- 
chandise, 57,578,072 bushels of grain and 66,475 car- 
loads of east-bound freight. It also handled 17,703 car 
























































floats. 
CAPITALIZATION. 
FUNDED DEBT. 
Bond. Date o Date Amount A nt Issued aud Ri Payable the First 
Class of po aad of Maturcty. Authorized one noe Outermedinnp. Interns Days of 3 
$18,490,00000 | 7 January and July. 
6,0%7 954 69 6 — —* Vy? July. 
4,870,000 00 5 arch and September. 
,0 000 5 March and September. 
5,707,000 00 4 June and December. 
3,951,000 00 4 May and November. 
36,597,081 77 Blg January and July. 
8,400 09 3g and August. 
18,738,665 00 Bg February and August. 
Bote] amennt of funded debdt....- ....).000cccccs) acccccccccccccessocece —— 751,021 
[Amount per mile of road owned (#19°45 miles) ...,.-....2..00-2.00.-----.s-20----e | Oe eai00 Bt 
ae Oe Railroad Company; all of the others listed above were issued by the New York Oentral & Hudson Biver 
ft Tate of interest, 6 per cent; extended May 1, 1888, for ten years at & per cent; farther extended May 1, 1893, for twelye years 


ae 
— tities Gikdde ds tesenigue Conteas cottatersd béedi: 
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CAPITAL STOCK. 














SUMMARY OF FIRST CHARGES. 


INTEREST ON FUNDED DEBT..... ———— — — $7,439,585 02 

— of shares iss —— ——— 1,149,951 Rewrate or Lasenp Lane 6939'127 23 
Gonsolldation vortifoates ot yet eouivarted — Fl 

— L 150,000 INTEREST ON NOTES AND LOANS......-.................. 224,8 
ber of shares authorized .....---..-.---+-+-.--- ainae ——B— 230 tk 
Wer ateh wae eaittce «>. crsecacnasss asain en etn TOTAL FIRST OHARGES......0..--00++e0+---eee-20s-0-.$16,949,083 29 
Total par value issued and outstanding..... ooee-- B114, we 190 00 | DIVIDENDS. 
Consolidation certificates outstanding ...... 
— 9* is 1500. 1% on 1 Ermey ony ,000 shares of capital stock, *. ,000, —* 
Total par value anthoriaod...........α— $11,000,000 00 | 282 35-100 hae Tooopos « « «  «  ygp8-00000 


Dividend for the year, 4% — 
Amount of capital — 
(BIOAS)i cesses tees lees —— — ——— —,— 


July 16, 1900, Lise 1, Pe 150,000 





mile of road owned 
$140,338 03 





“ “ “ ⸗ 1,437,5 0u 00 


--» $4,937,500 00 








CONDENSED GENERAL BALANCE SHEET. 















































| 
June et, 1899. | ASSETS. June 30, 1900, 
— AND EQUIPMENT. 
$115,482,612 41 | Costof road............ — eaves séee BTSTessads ce Ot cvocccsesecence ee —— 816 37 
18 ’163,779 15 FOE REN ——— 18,129,007 07 
1 3692,871 59 Changes of grade crossings, —— — | 370/862 38 
$27,034,026 25 aot of —— $40,659,662 08) 
. 6431) Special equipment................... 3,006,464 31 
30,340,490 56) — — —— — — — a48,666,126 39 
670, 768 71 $180,258,812 21 
ca⸗⸗⸗ PROPRIETARY INTEREST IN OTHER LINES THROUGH OWNERSHIP OF STOCK. —— 
$90,539,200 00 Lake Shore & Michigan Southern Railway...... ——— — — 00 
18,546,625 00 Michi Central Railroad..............-ses00---200+ pubudccdeedadsatedatadade 00 
Clev: d Cincinnati Chicago & St. Louis Railwa 52 
Chesapeake & Ohio Raiiway. 79 
Lake Erie & tern 60 
Pittaburg & E 00 
156,912 38 Dunkirk Allegh 38 
802,875 00 Syracuse Geneva tail — — 00 
483,800 00 Carthage Watertown & Sacketts Harbor Railroad. .2.222: scusndcesnedéccoup 00 
100,000 00 New Jersey Junction Railroad............. Ee We Sddinaiikwase —— 00 
60,857 83 Sundry other railroads........000-..--+---+--0000 — —————— 83 
$110,690,270 21 $120,185,407 12 
OWNERSHIP OF OTHER PROPERTY. 
93,068 +275 31 Real estate not used in the operation of the road. $2,044,275 31 
1,905,878 36 Hudson river bridges at Albany................- 1,905,878 36 
3,158,156 28 Bonds of sun com 3,438,156 28 
4 "046,784 717 in other railroad companies........... baonsddbhunedinachnosossenen 912,884 77 
11,150,094 72 11,301,194 72 
— ADVANCES FOR LESSOR AND OTHER COMPANIES. e 
New York & Harlem Railroad........ wcvcsetescusess —— — 
$1,315,810 12 — a ae other F construction nee snare of reim- } $1,305,987 96 
3,089,166 44 Elevation of tracks and new bridge over Harlem River. 3,131,015 59 
846,478 84 Grand Central Station enlargement....... ——— —— 1,110,557 93 
$5,251,455 40 * ————| $5,547,561 48 
373,559 Dunkirk Allegheny Valley & Pittsburg Railroad................... wadsebued bo * 
200,305 3 West Shore Railroad.................-.++- — —“ — ——— 
985,226 83 Beech Creek Railroad............. -.csce.sseeesee oo patoddbbasasdaawsenathinas 33 50 
182,114 78 Rome Watertown & Ogdensburg — — — — — 39,542 34 
291,184 93 New York & Putnam Railroad............... SessbeRocnnagpoaseepenses — * 296,404 59 
222, *628 62 Other companies................. —— — —— —— ——— 562,172 24 
7,506,475 72 565,450 43 
i 91 Gash charged Tr aig 21 
A ash charged Treasurer...... petneks dpeecetoncenaeyesse — J——— 
3,708,588 95 Traffic —— Se —— a 3,626,021 39 
"551 13 Sundry collectible accounts...................-. Die Gnnsavdactehbinadadateseins 4,465,825 47 
1 {648,088 77 Fuel and supplies on hand..................... dds thschusdduesstecusaccdenteas "960,153 92 
$13,451,123 76 $17,127,052 99 
$750,110 00 SINKING FUND FOR THE REDEMPTION OF GOLD DEBENTURES OF 1890, $1,198,843 18 
$2, 2,914,150 00 SECURITIES ACQUIRED FROM LESSOR COMPANIES (per contra). $2,914,150 00 





$312,1 141,978 12 


— 











$40,550,910 65 
































June 30, 1899. LIABILITIES, 
CAPITALIZATION, 
$99,993,700 00} Capital Stock..........-0-secee-ee--- eens — ——— J 
$100,000,000 06 6,300 Consolidation certificates. .........+..s+.s0..-s+ dihtindn cad udhine dnucgdnceshad * 
ba + 5,000 00 rien i bond | 
mo —— — ———————— — —— —— —E— 
rast 574 44 First mortgage sterling bonds. * 
5,2 54,000 0 00 Debenture certificates of 1884. hen 
683,000 ture certificates of 1889. — 
6,062,000 ture certificates of 1890. — 
4,158,500 00 Extended debt ce * ———— now 
34,081,731 67 ven Gold mo’ Jocdet nodcescensccecccnceecces woes’ 
90,539,2 Gold bonds, Lake Shore vootiateral — — ceases — —— 
18,546,625 00 Gold bonds, phaaacawect —— —— ———— 
185,212,681 11 
7,000 00 DO CAN FO FO aa odoin cents ctis cesses ices ccccce cccacccccctncousnens 
$285,219,631 11 Total capitalization....... — — . ——Eä —E re 
$571,250 00 LOANS AND BILLS PAYABLE.....0...-00--00-e00 ———— — — 
ITeMs CONVEYED FROM LESSOR COMPANIES. 
$25,402 44 & Adirondack Railway....... ——— ———— — 
59 5’ Fall Brook Railway..... 
54.310 67 Syacuse Geneva & Corning Railway. 
59,568 62 ‘allkill Valley 
$941,541 30 * * 
URRENT LIABILITIES. 
$2,676,618 25 —— — — — ——— oth 
1,564,711 54 Trame balances paya — — A ee 
5,688,834 5s —— and —— —Deo — ———————— ——— — 
1,000,000 00 vidend payable July 16th. —— — —— ——— ——— 
77,624 56 Dividend and laterest unclaimed...... — — — — 
690,119 36 36 Sundry rho —— — 3 ae —— 
$11,697,908 29 29) 
PEs RUT 
$2,914,150 00 SECURITIES HELD IN TRUST FOR LESSOR COMPANIES (per conti'a)......<s--« 
$10,797,497 42 PROFIT AND LoSSs. —— ———————— — 
$312,141,978 19 














| 
| 


| 


$114,995,100 00 
4,900 


$18,400, ,000 00 


18,873,685 00 





Jane 30, 1900. 


00/$115,000,000 00 


185,751,021 36 
7,000 00 





{300,758,021 36 


$6,461,037 10 
34-000 03 
102,016 25 
59,568 62 





peg 33 


79,056 36 
1,116,245 02 


| $15,540,995 48 


$2,000,000 00 
$2,914,150 00 
$11,754,889 38 


$340,550,910 65 
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EQUIPMENT. wholesale reductions ia ber tg of gas on the North Side 
OWNED AND LEASED. of Chi by the new Municipal Gas Co., representing the 
Peop'e's pany,and in turn by the Ozden Company. The 
Locomotives. Municipal Gas Co., it is statei, can do business without an 
For ager 96 service....... 394 | Dummy engines........... — — from * * Comat, aya * — y ag 
OB. none cove 303 | lay mains, as it e 1360 e mains of the old Subur- 
— ——— = say song tare iene aa ban Gas Oo., one of the companies merged with the People’s. 
2 * President Billings is quoted as saying: 
First class Passenger care [43 | The lease of the People’s mains is made to Judge Hamilton direot. 
Combination cars......-.... 115 | What he does with the gas which he buys at wholesale does not con- 
Immierant oars...........-. 107 | cernus. He distributes it thro’ ‘h the M pal Company, @ concern 
Dining cars......-.:...0---0- 15 | Which was organized with himeelf, representing a'syndicate, as Preal- 
DEEMED |<... ccccasenkc coos g| dent. The city’s revenue from the 32 per cent which it receives of 
Mail, express and baggage our gree pts will be increased this year by the amount of 
PE aie te elec $4819 | Which we sell to Judge Hamilton through maine which were not of 
⁊otel. Officers’ and pay cars....... 10 | Value tous before. We are permitted to sub-let by our charter, which 
Other cars in passenger ger- contains the following: ‘The said corporati7n ig hereby authorized to 
Cars in Road Department Service.)  vige......c.ceccec-caceeaee* 37 | borrow money and to mortgage or lease any of its franchises. 
Gravel cars.......-..20.0--0- 250 —_—— On Sept 3 the Ogden Company ‘announcei that it would 
Derrick Cars -......-.+----+- 38 | Total..........--s0eeee--0 1,52779 | meet the 60@-cent rate of the Municipal Company, mak- 
Other road cars.........-..- pated ing the prios 60 cents until farther notice in territory served 
PE aoc — ve. 687] Total cars in service....61,394s | by the Ogden pipes, and would extend its facilities to the 
South and West Sides, its franchises covering the entire city. 
Floating Equipment On Sept. 4 the Municipal Company off-red gas at 50 cents, 
Freight propellers and steam Grain boats.....2..2+- sceee--ee 4 and on Sept. 5 the Ogden met this price. Oa Thursday the 
— — 9 a... —— price was reduced to 40 cents. and the Ogden Company was 
ee aa 7 | said to be pushing the extension of its mains. Yesterday the 
Covered barges.......-...--+.0- 71 | Total boats of all kinds........ 186 | Manici Gas Company increased its capital stock from 
Elevators. $500, to $5,000,000.—V. 71, p. 438, 
O in bush. Capacity in bush.| Spartanburg (S. C.) Water-Works Co.—Successor Com- 
New York City, 60th st... * VFeohba vxen..... ······· 1338 pany.—The Huse Wa'er Supply Co , recently incorporated, 
al —— | it is stated, has parchased the property.—V. 69, p. 757. 
600,000 Standard Light & Power Co. of Fort Worth.—Sale not 
⸗—— — COontirmed.—United States D strict Judge Edward R. Meek 








TABLE OF TRACKS. 
Miles of Second Third Fourth 
Lings OWNED— road. track. track. 
ew York tO East Albany 








N 

‘main line)..........+++ —““ 144°00 144°09 30°93 ...... 11408 432°71 
te ee ini (main line). 297°75 297°75 286°64 286°64  550°46 1,719°24 
Une owned; lengthin miles 441-75 441°75 817-27 28664 664754 2,151°95 
jen owned....+«-. * coccce 877°70 71GB ...... ev eeee 25107 = 700"45 
Single track owned; Wth.in miles 819°45 513°43 $1727 286-64  915°61 2,852°40 

Li LEASED— . 

y & Greenbush RR. ......... 6°00 BOD ncccce coves 8°46 20° 
uy’n Duy’ & Pt.Morris RR. 6°04 OOS ~ -.ccocc coscce 2°58 14°66 
pay York & Harlem RR....... 126°96 22°44 12°01 11°74 55°08  228°23 

West Shore RB..........--++++- 425°00 34402 = BAB iw ww ose 231°64 1,004°74 

New Jersey Junction RR....... 451 451 306 202 2°00 17°00 

cee GROUT BOT cnneee vesese 68 bi 407-05 
Watertu & dens- 
—* — lines nsec. WOTTE sssece 4 54°80 25953 
Mohawk & Maione Ky..........- 17B1O .sccce coscee ceccce 2589 201°09 
& Adirondack a — ——— 9 ey 
oO re ae — — 
New York & Putnam RR...... BEB BBD oeeeee sees 13°53 72°79 
Tivoli Holiow Kailroad......... BGS. cccccs coccce covece 0°26 148 
—— —— —— ececes ceccce sesccs 4 +4 
eva “ORS erm reer 
Brook — a —— —— - of BOO phd rs] 
tees ——— 1543) 
1,690°75 30849 1835 13°76 672°53 2,793°88 
RANCHES LEASED— 

On New York & om BR... B84 cecoce seecee sescee 6" 15°38 
West Snore BR... ......02-0. 70 ZI coccee coceee evveee 10°11 “SL 
New Jersey Juoction RR.. WBE ⸗ 084 

On Rome Watertcewn & Og- i 

— 15 —* —— ae <4 ecccce ecccce ceecce be 343 —s 
Mobawk alone Ry...... PAO cccce coccce covece 

On New York & Patnam BR... 715 B10 ..... ..... 58 10°83 

On Syracuse Geneva & Corning — — 

i —— on Shenae! | ohBece. Sheens Bi. 4 370) 

n Rathwey...ccccee .. cevcce . 
On Beech Creek Railroad...... GOON — — 33°12 __ 50°06 
BISIS = FID ..... vvveee 98°17 419°76 
Total leased lunes; length in 
MAE. . 0000. . ZO Rs UO —— 401°59 1835 13°76 770°70 3,218°63 
and leased; aT a mice. 282803 915°02 385°62 900°40 1,686°31 6,066°03 


*Of the mileage owned and leased (namely, 2,828°68 miles) 11°54 miles of first 
track were not actually operated d ig the past fiscal year. 














main line in State of New York.........-.-e00+seeeee 
Mileage of branches in State of New York .........c0--0000--0+ 
Mileage of leased lines in State of New York..... * 
Mileage of leased lines in State of New Jersey 
Mileage of leased lines in State of Pennsylvania...........-.-- 321°40 
Total mileage.........c0cceccccccccccoscccccerscccsecceccosscs 2,82%°68 
of track, 4 feet 81s inches. 

Woisac of satis’ per yard. 60 to 100 pounds. 
Bteel 1,167 
Wooden blige 288 
—— eel lst iea titles — 238 
Tunnels 29 











Nova Scotia Iron & Steel Co.—Purchase.—At Halifax on 
August 81 the Company, it is stated, completed its purchase 
for $1,500,000 of the extensive coal properties of the General 
Mining Association. The sale, it is said, includes mines 
and buildings at North Sidney and numerous other proper- 
ties.—V. 71, p. 892. 

Ogden Gas Co. of Chicago.—See People’s Gas Light & 
Coke Co, below.—V. 71, p. 433. 

Oskaloosa (1a.) Water Co.—Incorp >rated.—This company 

been incorporated in 


has lowa by Me pg —— 4 
| stock, rators: J, Gamble, W. Bowen, 
— — 


People’s Gas Light & Coke Co. of Chicago.—Gas War.— 
nor the negotiati 


Last week’s reports that ons for the purchase of 
the Ogden Gas Company had failed and that a war was 
impending have been confirmed by official te and 





has declined to confirm the recent sale of the property for 
$21,500.—V. 71, p. 846. 


ae & Co.—See North Packing & Provision Co.—V. 71, p. 


United States Flour Milling Co.—Interest.—Iaterest at 5 
per cent will be adjusted to date on the new bonds, cash sub- 
scriptions for which were payable Sept. 4.—V. 71, p. 393, 346. 


United. States Pneumatic Horse Collar Co.—Preferred 


4¢ | Stock.—The stockholders will vo‘e at 52 Broadway «n Sept. 


28 on a proposi‘ion to convert the 130,900 shares ($ 30,000) of 
common stock in the treasury into 6 per cent cumulative 
preferred, which will be offered to shareholders at 50 cents 
pershare. A stockholders’ committee reports the liabilities 
as about $8,500 and the assests as approximately $10,50). 
The capital stock is $1,000,000.—V. 71, p. 140. 


Virginia Iron Coal & Coke Co.—Coupon Payment.—Tae 
coupons due Sept. 1, 1900, were paid on presentation at the 


9°04 | Manhattan Trust Co.—V. 71, p. 393. 


Welsbach Co.—Listed in Philadelphia.—The stock and 
collateral 5 per cent bonds of this company, which owns 
substantially all of the stocks of the Wel-bach Com nercial 
aod Welsba*k Light companies, have been regularly listed on 
the Philadelphia Stock Exchange. Ths following statement 
has been furnished to the Exchange : 

- Assets — Lrabilities— 


Stock Wels. Light Co...83,010,000 | Bonds payable.......... $6,468,500 
Wels. Com. Oo, pfd..... 3,458,500 | Capital stock........... 3,488,250 
do common 3,488,250 | Loans payable’---...... 7,485 
CE ecuee 352 
Organization............ 7,113 
Ti chbnidusbiasiadae $3,964,215| Total..... ——— ⸗ $9,964,215 
—V. 71, p. 37. 


Western Electric Co. (Bell Telephone Mfg. Co.)—Pur- 
chase —Extensive dock property, embracing about 225,000 
square feet, has basen purchased at Chicago to accomm date 
an extension of the manufacturing plant. The present 
buildings in Chicago, som3 of which are ten stories high 
occupy the greater part of two city blocks, or about 220,000 
square feet.—V. 69, p, 1066. 

Watervliet Water Co.—Successor.—This company has 
been organized with $300,000 each of stock and bonda to take 
over the West Troy property (see V. 71, p. 185). Frank W. 
Marsh, Ebsanezer Burr J. ©, Coamberlain of Bridgeport, 
Conn., are interested. 

West Ty Water Works Co.—S2e Watervliet Water Co. 
above.—V. 71, p. 186. 

Youngstown (0.) Gas & Electric Light Co.—Purchase.— 
New York and Chicago capitalists, it is stated, have con- 
tracted to purchase the property for a price reported as 
about $500,000, the stock to be deposited with the Dollar 
Savings & Trust Oo, of Youngstown on or before Oct. 1, 
when the transfer will be consummated. A union of lighting 
plants and suburban railway properties is said to be pro- 
posed.—V. 69, p. 1152. 


—An interesting leaflet on German bonds, fiving descrip- 
tion and laws governing issue, ani other information, has 
been compiled * A. A. ) Freed Manager Bond Dzpartment 
of C. I, Hudson & Co, 

—Messrs. F. J. Lisman & Co, advertise in another column: 
that they are prepared to deal in the bonds of the Long 
Island Railroad system. A number of these issues can be 








bought on a 414-4°4) per cent basis, which they state shows & 
yao od return than any other securities of the Pennsyvania 
syetem, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nieut, Sept. 7, 1900, 
Weather conditions in a measure have been of a char- 
acter to interfere with business to some extent, continued 
high temperature having a tendency to hold trading, par- 















































COTTON. 
Fripay Niaut, September 7, 1900. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to- t,is given below, For the week ending 
this evening the 1 receipts have reached 52.865 bales, 
against 24,261 bales last week and 8,115 bales the previous 
week, making the total receipts since the ist of Sept., 1900, 
52,365 bales, nst 117, bales for the same period of 
1899, showing a decrease since Sept.1, 1900, of 64,860 bales, 













































































ticularly in seasonable goods, in check. The/’general out-| Receipts ai— | Sat. | Mon. | Tues. | Wed. Thurs. | Prt. | fowl, 
look, nevertheless, has been considered encouraging, although 
for the present the buying has continued on very conserva- —— 1,010) 2,042) 875) 2,300) 1,872) 2,423) 10,581 
tive lines. A feature of the week has been a sharp upward — ** gy an Bene ae me 167; 167 
turn to cotton prices, based on the temporary scarcity of | S@w Orleans...) ...... 8 686) 1,300; 964) 283) 4,055 
supplies, particularly in the English market. A fairly | Mobile...) 74) 1,182) 16 7 78 1485 1,499 
large transaction has been made in print cloths by the Fail | Pem#ecolm, HO.) ...0..| 002) wwrrre| ceeees| — nee — 
River cotton mills, but there has been no general improve- | *®V@NMAR....../ 2,288) 3,164) 3,574) 5,089) 2,950) 3,894) 20,959 
ment in the buying. Crop news from the West and Sonth| Bransw’k,&o, ...... — — — — 527 637 
has been quite generally of a favorable character. — 198; 510) 496) 723) 382) 176 3,485 
Sooke of Morehandiee 1.1, | dug. 1, | Sept, | Wimington....| 400 1,251| 2,140 1,344] 1,356] 1,163] 7,653 
we ‘900. 1900 8 IID, cin. cl, -cecstel,stnaddl:. eeahtslnemmalesakee er ecaiie 
aes cerns suemememeete bbls. 52 ; 774 | Norfolk....-0-.| 917) 428] 556] 872| 393| 1,425) 3,991 
ee a rt 19.080 15788 Wp’t News, 4ao. ...... escese] conces — — 127 137 
J MOBIC woeceee-MNGB.| — 2eeer eecese seeceee| eseeees| seeeee| seeecee| seen eesese 
—— 88 c. coon ee bance — * 
Coffee, Java, &6........- 155,782 63, 125,758 | Galtimore.....| 106} 106 
BUZAL.......200-eeeeeee----Dhds lone None 31 | Philadel’a, &6..) ......| ...00- 80} 110 80] ...... 220 
— — age, Go None. None 23,101 : 
Mo  LOTEIZN ..2.--00+ 4 None. None. 139ne; | Tot. this week! 4,296! 9,399! 8,423! 11,745! 8,047 10,455! 52,365 
— — 7 23.637 28,381 150,639 The following shows the week’s total receipts, the total since 
Spirits tarpeutine........._bbls 2,408 2,451 Z'ong | SePt-1, 1900, and the stock to-night, compared with last year. 
— —— 1,012 ,396 504 1900. 1899. Block 
i begs] 17300 | 185809 | 5.009 — — 
“bags None, Bone, None, Sept. 7. | week. 1808. | week. L108. aoe al War mr 
bales ‘100 ‘100 None. | Gaiveston...| 10,531| 10,531| 40,470| 43,470|12,697| 57,287 
Manila ewes = seceeee- DAlOS 5,284 150 1,314 ° ’ ’ ’ ’ , ’ 
Seal hemp ss... bales | 3.786 7i2e i3i9| Sab.P.,d0; 167} 167| 418; 418) ...... pail 
Flour.......-.+++ bbls. and sacke 87,300 73,700 75,400 | MewOrleane| 4,055) 4,055] 20,701| 20,840] 25,383] 140,553 
Lard on the spot has continued to meet with only a small | Mobile......| 1,499) 1,499) 3,634 3,842) 4,958] 9,881 
sale and the tendency of prices has been towards a lower basis, | P’8a00la,&0) ...00./ — --200-| +0 2,422) — seem 
The close was steady at 7-05c. for prime Western and 6-60c, | Savanmah...| 20,959) 20,959) 23,618) 26,164) 22,4° 30,230 
for prime City. The demand for refined lard has continued | Brwick,d&oe| 537 537/ 1,200; 1,200 537 1,111 
to drag and prices have weakened. The close, however, was | Oharleston..| 2,485) 2,485) 7,094) 8,021 1,852) 13,521 
steadier on the basis of 7:30c. for refined for the Continent. | P.Royalds0.| ..200.| — — ceeceees| — — 
Speculation in lard for future delivery has been quiet and | Wilmington.) 7,653) 7,653) 8,0000 4,043) 11,073) 14,562 
prices weakened under full receipts of swine. The close was | Wash’n, G0.) .c0nce) — . .  eweaes — 
steadier on shorts covering. Sorfolk ..... 3,991 3,991) 4,174 4,252 4,478] 17,758 
DAILY CLOSING PRICES OF LARD FUTURES. : Sport N.,d&o} 137 137 78 JJ 1 
Bat. Mon. Tues. Wed. Thurs. Fri. | New York...) . — -o-00e 713 713} 28,£01) 164,767 
September.........0-2-+-- 710 Holiday. 712 7:07 7:00 705| goston...... 25 25} 359 485} 3,500} 132,000 
The demand for pork has been for jobbing lots only, but | saitimore.. 106 106 746 746 331 4,219 
Pw ad * ae = steady, * at Seo Raa 55 enuaaei.ao 220 220} 299 522} 1,306) 4,880 
and $12 75@1 ‘or new mess, mea ve been quie 
but steady. Tallow has been dull and unchanged at 4 7-16c, | _Totals...-. 52,865] 52,365/107,404) 117,225] 116,536! 470,729 
Cottonseed oil has been quiet but steady at 844¢@85c. for} In order that comparison be made with other years, 


Some yellow. Butter has been quiet and slightly easier. 
eese has been in limited export demand and steady, 
Fresh eggs have been steady for choice grades. 

Brazil grades of coffee have not sold freely; still there have 
been indications of a gradually improving distributing busi- 
ness, and for the week prices have shown no decided changes. 
The close was firm at 85gc. for Rio No. 7. There has been a 

uiet market for West India growths, and nominal quota- 

ons have been lowered to 10c. for good Cucuta, East India 
—“ have had a limited sale at steady prices. Specula- 

on in the market for contracts has been moderately active. 
Early in the week prices showed a tendency to sag under 
increased Santos crop estimates, but later ed on reports 
of improved trade conditions, The close was higher on 
shorts covering. Final asking prices were: 


Sept..... esseees 7°356, | DOC,..ccencscoee 7°606, | Maroh.....2.... 7°706. 
OCt...000 sonceee 7°400. | JOD. .cocccccece - 7650 — 2800. 
JJ — 7°450, | Feb....... — 7°40G, — 786 


Raw sugars have been firm and slightly higher; offerings 
have continued small and closing prices were firm at 4 15-16¢., 
for centrifugals, 96-deg, test, and 444c. for Muscovado, ot 
test. R+fined sugar quiet but steady at 6:15c. for granulated. 
Teas sold at lower prices at auction for some grades. 

Kentucky tobacco has been in moderately active export 

and firm. Seed leaf tobacco has an active sale 
at firm prices. Sales for the week were 6,850 cases, 

Business in the market for Straits tin has b+ en quiet and 
the close was lower, reflecting weaker foreign advices; prices 
quoted were 80°25@30°60c. Ingot copper has had a mod- 
erate sale and prices have advanced to 16%4c. for Lake, clos 
ing steady. Lead has been quiet and uncnanged at 4'371¢c. 
for domestic. Spelter has uiet and slightly easier at 
4°0744@4'121¢c, for domestic, Pig iron had a fair sale, but on 
& lower basis of values, closing $18@16 50 for domestic. 

Refined petroleum has been steady, closing at 8*05c. in 
bbs.. 5°50c. in bulk and 9°85c, in cases. Naphtha unchanged 
at 9°55c. Crude certificates have been neglected. Credit 
balances have been unchanged at $125. Spirits turpentive 
has been in better demand and steadier, closing at 87@87<c. 
Rosin has been quiet but steady on the basis of $1 50 for 
common and good strained, ool has sold slowly and prices 
have been irregular. Hops have been quiet and somewhat 

unsettled for new crop, 


we give below the totals at leading ports for six seasons, 
Receipts at—| 1900. | 1899. | 1898. | 1897. | 1896. | 1896. 


Galves’n,&c.| 10,698} 40,888] 29,860} 31.907} 39,753} 11,801 
Sew Orleans} 4,055) 20,701) 9,671) 30,036] -37,012| 13,115 
Mobile......| 1,499] 3,634 959| 2,168) 3,804) 1,543 
Savannah...| £0,959| 23,618) 6,813] 17,764) 28,057; 12,975 
Chas’ton, &c.| 2,485) 7,094) 1,618] 5,916] 19,662] 4,993 
Wilm’ton,&c| 7,653} 3,900 778| 5,996] 10,008 714 
Sorfolk.....| 3,991) 4,174] 2,745) 1,143] 13,207 608 
N. News, &o. 137 78 103 147 £03 173 
All others... $88} 3,317) 2,128 1,771} 3,080} 1,619 


Cot. this wk.| 52,363 107,404| 54,664| 96,848| 154,785| 47,539 
Since Sept. 1! 59,365] 117,225) 66,060! 117,358) 316,903) 61,341 


Pee for the week ending this evening reach a total 
of 16,174 bales, of which 10,010 were to Great Britain, —— 
to France and 6,164 to the rest of the Continent, w 
are the exports for the week and since Sent. 1. 1900 















































Weeh 7, 1900. | From am" 7, 1900 

— — — 
from~ | Great}. Contt-| Total} Great |. Oontt- | sora, 

Brit’n.| =| nemt. | Week. | Britain.| =| ment. 

Palveston.....| seccee eeccee| cvceee| ceesces| ceeces| esee eo] = enenee ereece 
Gab. Pass, &6..| «000. eeeees| cesses] ceceee|  seeses| sees eo] = ewccce] = =—s_ ewe * 
Sew Orieans..| 8,870] ...... 8,273) 12,142] 8,870) ...... se, 18,148 
Vobllo......... eco] coccce] ecccce) αα cecece!  cecccel - escece 
PORGMBONR ccdst ccccect coccco] seccoal cccocal ~ cccsec! asdece} © quessel” secte . 



































Total........) 10,010)... 6,164) 16.174) 10,010) .... 6,164) 10,174 





Total, 1800,..,! 14,905. 989) 10,580! 25880! 18,023) ase! aso! 3 
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In addition to above exports, our telegrams to-night also 

















give us the following amounts of cotton on shipboard, not 
Soest, SP oe pete Seed. e add similar figures for 
New York, which are for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT OLBARED FOR— 
Sept: 7at |" G@reai Other | Coast- tiock.. 
Britain, | 27@Nce.|yoreign| wise. | Fotat. ' 
New Orleans. 525| 6,420 197; None. 7,142 18,191 
Galveston...... 4,216; ‘400| 309 99| 5,024 7,673 
eee — None.| None.| None.| None.| None. 22,420 
seee-| ‘None.| None.| None. 600 600 752 
Mobile ........ None.| None.| None.| None.| None. 4,958 
———— None. None. 700 2,500 3,200 1.27 
Row York =... 1,062 1,100} None.| 2.162} 26.339 
Other ports..... 2,000} None.| 1,000} None.| 3,000} 18,797 
Total 1900...| 7,803] 6,820] 3,306| 3,199] 21,128| 95,408 
Total 1899. .| 19,867 | 10,761 | 34,029 | 10,727| 75,384) 395,336 
Total 1898... 10,829) 6,289] 14,992| 4,947| 37,057] 157,893 























Speculation in cotton for future delivery has been active, 
and prices have made an unusually sharp advance. 
paratively little attention has been given to the crop news 
and d ents. the feature a practical cotton fam- 
ine in the United Kingdom, which resulted in a scare in 
the Liverpool and Manchester markets. The movement of 
the new crop, while naturally showing an increase, is small 
as with last year, and this, together with the 


searcity of for the prompt shipment of cotton to 
Europe has ited in an effort to cover among foreign 
shorts and spinners. Shippers report that the freight en- 


its for October-November shipment have been large, 
advices, from the South say that despite the high prices 
ruling holders of cotton have sold slowly, awaiting further 
developments. The firmness of the | market has been 
on buying by shorts who have been forced to cover contracts, 
and a re ion of the strength of the foreign advices. A 
sale reported from Fall River of 500,000 pieces of print 
cloths also has a bullish influence. It is expected that 
the nee Bureau report to be issued on Monday, the 10th 
inst., will show alow average condition and this, too, has 
been a prominent bullish factor. To-day there was an un- 
settled market. The opening was lower under realizing 
sales and reflecting weaker advices from Liverpool than ex- 
pected. Buying principally for local account, stimulated in 
report of a Gulf storm forming, then turned the 
market stronger, but during the closing hour of business 
realizing sales again weakened prices and final figures 
showed a net loss for the day of 19@25 points. Cotton on 
the spot has advanced, closing at 101{c. for middling uplands. 
The rates on and off middling, as established Nov. 15, 1899, 
by the Revision Committee, at which grades other than 
may be delivered on contract, are as follows, 
Pair... ..c0ce-20--ccees-+s20-0- 11g On | Strict Good Mid. -0. 31, on 
% on | Good Middling Tinged...... Even 
0 


16 On | Middling Tinged............ 
——— —— 53, 0n | Strict Middling Stained.... os 
Low Middling....... oft | Low Mid: rin — 6), off 
— vi ———— zee Mi ‘Baninod eee 9* 
22222 Mom | strict Low Mid. Stained... 
Ordinary....... ooneeeLly¢ Off | Low Middling Stained..... 1%s off 


On this basis the official prices for a few of the grades for 
the past week—Sept. 1 to Sept. 7—would be as follows. 





















































Sat. | Mon|Tues| Wed| Th. | Fri. 
89% 0} 818.6) Die | 92 
B |) BY] gst] Srte] oils, Bult, 
P| B | Beige bie aoe 
< | & [1039 [100 |10% [10% 
Sat, | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.....0-....--.- 818;,| Diye | 9514 | 95. 
vabisiividbendd ? 5 9736 | Oise] 916s, | Dire 
end | x) 10%6'"|10%" 110% 
eerste Be < 108° 110% |1lig “l11%9°° 
STAINED. sat. | Mon|Tues| Wed| Th. | Fri. 
Low oe SSS CESSES ⸗2 8 8 8 
ee a ee ete Holi- Holi- St, 33. 3. 3. 
—S—S — —— —sA—— 
Middling Tinged......--. 9% 10!6 |10% 





The for middling upland at New York on 
Sept. 7 for each of the past 82 years have been as follows. 

















1900....6.10% | 1892....¢. 7 1884....6. 

18082. Ge | I8B1.2- Bd, | 1889.2. 10 

—32 5% |1890......10% | 1882......12! 
eceene 1889......11%8 | 1881 

1896....<. 8lg 1888......! O76 1880. ' 16 
— § 7 04g | 1879...000.12% 
22222⸗ 6) 6 1 2222 94 eecens 

1898....0. Titig 1885......101;¢ 1877 ..0cesllig 








MAREET AND SALES, 


r . |\SaLus OF SPOT & CONTRACT. 
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fururEs,—LIhe highest, 
Futures at New York are shown in 
: * 
if serier: 
fes'E2'e3 
re rd rd ih bord 
+ seh me Sahat — ———————————— 
$3) 
J 
11.21.21 22.22 22.92 $2 oe 22 ea 22 9 
a a — 56838 a 8 a @o 
ie fe te ies fe le fe 78 is fetes iol 
feo2i 21.22.22 S21 F292 22 Se ee 1 
S's 268 $8 6£ s Ss se ss g2 Se | ° 
11 Lp] 22 22 22 OD 22 OH OD OD ED C@ ‘| 
¢ 26 2 ee 24 Bs ga ga 3 58 (8 
1@ J0 e8@ 189 189 18 189 1H 18 te ie) 
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ie “otfeisiorteis 73 78 75 7o 78 8* 
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ee ee Be SS ee Se se ee Be se ge | 5 
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$4 Se && Se SE 8S SS Ss ee bE Ee IF 
1@ 1.89 189 18 18 18 e9 fe ie®@ (@ 10 eis 
He -B  S2 -Se BE 22 22 se 12 82.92 23 1% 
$s $5 SS && 28 gs 3 58 Se Ss 
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38 € § § € 8 § 8 els 
109 189 18 j@ i@ ise te 18 | ie | 19 1s 
(4. 18 42.42 48) Ad. 1258 bd 4 AZ 
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THE VISIBLE SUPPLY OF COTTON to-night, ay made up 
cable and tel ph, is as follows. Continental stocks, as we 
turns, and ; — —— are pode ao = 

,and consequently are own 
to ——— But to make the total the complete 
figures for to-night (Sept. 7), we add the item of one 
the United States, including in it the exports of y only, 
1899. 1898. 1897. 


Stock at Laverpool......bales. 209,000 843,000 750,000 4 
Stock at London 10,000 7,000 4,000 5, 



















































































Great Britain stock. 350,000 754,000 443, 

Stock at Hamburg 33, f 19, 
Stock at Bremen 160,0 128,000 63,000 
Stock at Amsterdam. 3,000 00 1,000 
Stock at Rotterdam........... 0 200 300 200 
Stock at Antwerp .........-.0. 3,000 8,000 9,000 2,000 
Stock at Havre.... 60, 148,000 130,000 75,000 
Stock at Marseilles............ 8,000 6,000 4,000 5,000 
Stock at Barcel 65,000 94,000 52,000 56,000 
Stock at Genoa... 10, 26,000 22,000 32,000 
Stock at Trieste ....... .....00. 6,000 35,000 __—'19, 14,000 
Total Continental stocks.. 207,200 498.200 386,300 267,200 

eeee 425,200 1,848,200 1,140,800 710, 
cotton Europe 41.000 " 19,000 ° 37,000 000 
Amer. cotton afloat for 65,000 70,000 48,000 
10,000 23, 18,000 
United States ports. 1 470,720 194 140,478 
Stock in U. 8. interior Ba 254,935 111,138 78,388 
exporteto-day.. 1,733 8560 2,824 3,874 








Total visible supply....... 682,999 2,171,415 1,979,207 1,018,890 
Of the above, totals of American and other descriptions are as follows: 


Amertcan— 
Liverpool stock.........bales. 133,000 774,000 673,000 330,000 


‘tal stocks....00 ....«. 179,000 429,000 338 38 
afloat for Burope... 3000 000 7 48 
0 States stook,........000 ties 450/790 5 


United States interior stocks. 51. 254,085 111,183 78,338 
United States exports to-day.. 1; 8,560 2824 3,874 
Total AmeriCAN “vos -cvvoe 511,790 1,907 .318 61,875,007 802,690 
rk + — 88 x °° 28 Ila ¥ 24 
Continental stocks............ 30,200 69,200 61,300 65,200 
India afloat for Burope na 41,000 19,000 37,000 20,000 
Egypt, Brazil, &c., evens 14,000 10 23,000 ieee 
Total East India, eeceese 171,200 e' 1 92 
ae 511,799 452 1,375:907 3388 


Total 
otal Vistble SAPTAY --oo-e 602,000 SITL ATS 1,4 ve 1,579,207 9. 7 1,01 
or 513,40. 


Middling Upland, S Ueland’ Now fork, 10188 ec. 518; 8 
Egypt Brown, Liverpool 61 55 tot. 54. 
Saath as ieee Te geen sist” 4a 
Finmevelly Good Liversocl, sna, 4 


A ks rycen er tf arcod ere 


been 12,000 

The above indicate a decrease in the cotton in 

sight to-night of 1,488,416 bales as compared with the same 
of 1899, a loss of ,208 bales from the corresponding 
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Art THE IntzRI0oR Towns the is the rece 
for the week and ber 1, the ts for the 
week and the stocks and the same items for the 

of —is set out in detail below. 
De * *2 7 | 
E : 4 
- mo 2 3 2 “>| : 
of OF 5 4 ) * 

EG see sper bg s7*°°BE — 9 ry 
i H 5 Ae a eee . . . eeaf$s . . ee | 
bossdi BM Brita Basrrriii bit 
e| ti gear | £3] |S 
foe | sat es eo a wee: 2 
S| Sz: 3: Sosees! sese. Safes! ssarbes) ** il 

. 
58 —— 

233 35 
B| Si S Sousei eese.c.dgasi sedesas|S | lf 
— mm — 
2211 J Case eke a3e(¢ 
a] mt! Gt @ ww $2, see: : oe we = 
3| 83: g Soase® .! oy! SessSsi | Soasss| *E\o 
2 * 
2 coe Soi SF —— ta 

can § OF! DAO Orrorwoonwne wo; ‘ 
B| S85Sh8i 28: SeS3esesshocessaccess| = 5 

-] a 
| © we ee eee To $ = 
te | @O —23286 Sows: — 2 
3| 88 Scbebea bes Base: geegecsecens| i 
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S| S:— wo oe oe: oes fe woe Bells 

@| GO: UHR OeHROWOOONS: ROTORS Bu. 

S| SS: Soe Beinoesonou: Soaennoaw-ws| © 8 
> mi 
S| Bie ee ope mem: me ow | BREE 
| oS! SSRSBSRES Si Se8! wesa! Savesas| es | 
e| aw Bees assonws: eo: 3388 2833383 a) 
Bi a oS — — 2m» |& 
2) 2 ork: 2; Bewone  casomwmolnue ee 3 
© mee! BOR! PONMeAIWTOM IEE owRooN! § 
le| Seeias: Sct Sasgssascsesescsstsse| & 

The above totais show tnat the interior stocks have in- 


creased during the week 6,903 bales, and are to-night 203,405 
bales less than at same period last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We Psi below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night, results for the week en 
Sept, 7 and since Sept, 1 in the last. two years are as follows. 






































1900. 1899. 
September 7. 
Week. | sept’ 1. 
St. LOUIS cone oonrcoeseeess:| 2,258) 2,258 

Via Cairo -22eee Senses SEEGER. SEER 108 108 

Via Paducall...,cccoccocecessous| seene-| = seneee 

Via Rock (sland... .ccccceccnmne.| see: | eaves 

Via Louisville... sexns son-oue: 16 166 

Via Vincinnati....0. so. coccens: 1 15 

Via other routes, &6.........-0«- 342 

Total Overland, .... ....- 2,889 
— — 
to N. ¥., Boston, 40o.. 331 
Between interior toWNS.....c00-) s----| * 
Inland, &o., from South.....-<--| 506) |_ 3,266 
Total to be deducted... ....- 837| 3,391 
Leaving total netoveriand*..! 3,052 20521 8,883|__—8,898 

* Including movement by rail to Canada. 

The shows that the week’s net overland movement 
this —* nn 2,052 bales, 8,888 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 6, , 

In Bight and 1900, 1899. 
Takings. 


Since Since 
week. | sept 1, | Week. | gept, 1. 


eseenes 52,265|107,404) 117,225 
Ereeaalctege ye nn) eal SES EHRs Miss 














ion to Sept. 7.| 28, 8,000) 28,000 33,000 
marketed.........-.--<s: | 82,417| 82,417/144,287| 159,128 
Interior stocks in excess........-- 36331 2835) 12,150} 11,752 
Came into sight during week.| 89,320) _...... 156,487} __...... 
Total in sight BORG: Fo ccccocssi} ’ coe * — 170,875 











North’n spinners tak’gsto Sept.7.!_ 9,601] 9,601] 16,194] 16,194 


Jute Butts, Baaaine, &c.—There has been only a fair de 
mand for jute bagging during the past week, bot quotations 
are unchanged at 734c. for or Ibs. and 8c. for 2 lbs., stand- 
ard grades. Car-load lots of standard brands are quoted st 
8@8i{c., f.0.b., according —— Jute butts dull and 
nominal at 1240. for paper quality and 2%{c. for bagging qual- 
ity, new crop.; 








1g | age thermometer 80, 








WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this eveniog indicate that the weather 
has been favorable as a rule during the week. Picking is 
under way in most localities and generally is making good 
progress, althoagh retarded somewhat in Texas by rain, and 
in portions of Alabama by sickness among laborers. Damage 
by worms is complained of in Alabama, and in Atlantic dis- 
tricts moisture is desired. 

Galveston, Texas.—In —— crop réports are rather 
more favorable. The condition of cotton has improved, the 
greatest improvement being shown in North and North Cen- 
yrs Maer — has + a ete —* be ow has been rain 
on five days of the week, the precipitation g one inch and 
twenty-five hundredths. The thermometer has averaged 81, 
tanging from 73 to 89. 

Abilene, Texas.—There has been no rain the past week. 
The thermometer has ranged from 70 to 90, averaging 80. 

Brenham, Texas.—We have had rain on four days of the 
week, the rainfall reac fifty-one hundredths of an inch. 
Average thermometer 82, highest 91; lowest 73. 

Corpus Christi, Texas,—There has been rain on four days 
during the week, the precipitation reaching one inch and 
—9. undredths. The thermometer has averaged 81, the 

est being 86 and the lowest 76. 
Juero, Texas.—We have had rain on five days of the 


week, the cipitation reaching ninety-eight hundredths of 
* hee he thermometer has averaged 81, ranging from 


Datlas, Texas.—There has been no rain during the week. 
The thermometer has ranged from 64 to 94, averaging 79. 

Henrietta, Texas.—We had light rain on one day during 
the week, the rainfall being thirty-four hundredths of an 
inch. Average thermometer, 83, highest 98, lowest 67, 

Huntsviile, Texas,—There has been rain on one day during 
the week, to the extent of thirty-six hundredths of an inch. 
The thermometer has averaged 82, the highest being 91 and 
the lowest 78. 

Longview, Texas.—There has been rain on one day of the 
week, to the extent of ten hundredths of aninch. The ther- 
mometer has averaged 84, ranging from 71 to 97. 

Paris, Tevas.—There has been rain on three days during 
the week, the precipitation reaching forty-nine hundredths 
of aninch. The thermometer has ranged from 70 to 98, av- 


eraging 84. 

San Antonio, Texas.—We have had rain on four days of 
the past week, the precipitation being ninety-four hundredths 
of aninch. Average thermometer 80, highest 90, lowest 70. 

Temple, Texas.—There has been rain on three days of the 
week, the precipitation reaching forty-five hundredths of an 
inch, The thermometer has averaged 78, the highest being 
92 and the lowest 64. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, the rainfall reaching one inch and fifteen 
hundredths, The thermometer has averaged 82. 

Shreveport, Louisiana,—There has been a trace of rain on 
one day during the week. The thermometer has ranged 
from 70 to 95, averaging 82. 

Columbus, Mississippi.—It has rained on one day of the 
week, tothe extent of five hundredths of an inch. Average 
thermometer 85, highest 96 and lowest 74, 

Leland, Misswssippi—There has been no rain during the 


rH week. The thermometer has averaged 179°6, the highest 


being 98 and the lowest 68. 

Vicksburg, Mississippi.—There has been but a trace of 
rain during the week. The thermometer has averaged 82, 
ranging from 71 to 93. 

Little Rock, Arkansas.—Picking is general. Crops are 
improving daily. We have had rain on three days of the 
week, the rainfall being forty hundredths of aninch. Aver- 
hest 91, lowest 70. 

Helena, Arkansas.—Crops have improved. Little picking 
bas been done, as weather is too hot. We have had rain on 
one day during the week, to the extent of forty-two hun- 
dredths of an inch. The thermometer has averaged 82, the 
— being 92 and the lowest 70. 

lemphis, Tennessee.— We have had rain on one day of the 

ast week, tothe extent of thirty-seven hundredths of an 

nch. Cotton is making fair progress and opening fast. The 
thermometer has averaged 85, ranging from 78°3 to 94, 

Mobile, Alabama.—Crop reports are less favorable. Worms 
are reported to be doing injury in many sections and picking 
has been interrupted to a considerable extent by sickness 
among laborers. There has been rain on four days during 
the week, to the extent of seventy-three hundredths of an 
inch. Average thermometer 81, highest 91, lowest 71, 

Montgomery, Alabama.—There has been rain on one day of 
the week, to the extent of twenty hundredths of an inch. 
The thermometer has averaged 79, the highest being 90 and 
the lowest 68, 

Selma, Alabama,—There has been rain on two days of tho 
week, tothe extent of seventy-four hundredths of an inch. 
The thermometer has averaged 80, ranging from 67 to 92, 

‘Madison, Florida.—There has been rain on three days dur- 
ing the week, to the extent of two inches and ten hun- 
dredths. Rust and shedding are complained of, The ther- 
mometer has ranged from 74 to 92, averaging 88, 

Savannah, Georgia.—There has been rain every day 
during the week, to the extent of three incnes and twenty- 


— Average thermometer 79, highest 88, low- 
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Augusta, Georgia.—Season is more favorable. Rain has 
fallen on three 4x of the week to the extent of thirty-two 
hundredths ee * x — has averaged 80, 
the highest e lowest 71. 

Statebu : South Carolina.—Moisture is —— needed, 
especially by many sections which have none oF 
Picking, ginning and marketing are actively progressing. 
There been no rain the past week. The thermometer has 
ranged from 68 to 92, averaging 80. 

Charleston, South Oarolina.—It has rained on four days 
of the week, to the extent of one inch and ten hundredths. 
The thermometer has averaged 80, ranging from 72 to 86. 

Greenxood, South Carolina.—We have had rain on one 
day of the week, the rainfall reaching twenty-five hun- 
— 5— an inch. Average thermometer 76, highest 86, 
owest 67. 

Charlotte, North Carolina.—We have had no rain the past 
= The thermometer has averaged 78, ranging from 66 
to 91. 

Weldon, North Carolina.—Cotton is opening fast. The 
thermometer has ranged from 66 to 88, averaging 77. 


MANCHESTER MARXEBT. - Our report received by cable 
to-night from Manchester states that the market has been 
quiet for both yarns and shirtings, in consequence of Liver- 

Inews. We give the prices for to-day below and leave 
ose for previous weeks of this and last year for comparison. 





























1900. 1899 
8% ibs. Shirt-| Cott’n |8% lbs. Shirt-| Oott’n 
Sze ings, common| Mid. | 28 DOP. ings, common| Mid. 
Twit to finest. |Upids| Twist. to finest. | Upids 
a4. ais ad 6. a2 a aie d. 6 4) 4. 
Ang.3/8 @8% |5 3 @7 7is| 5%¢ |Sl8i¢-Bliigd 4 O7 2 | 3% 
* J08Ig O8% |S 4 @7 9 | 5l¥gcis% @6% (4 4907 2 | Blb-g 
“17/8 @8% |5 3407 9 | 51 26% 4 4497 2 | 3%, 
“348 @8% [5 8 @7 8 | 5ily (516 ¢-613,64 5 @7 Bs) Bl%s0 
« 31/819 @8% |5 3 @710 | 5239/6 26% /¢ 51997 3 | Bi5;5 
Bep. 781 09% |5 40711 | 64 |6 @6% |4 6 @7 3 fh 








Cotton PropuctTIion, DISTRIBUTION AND MANUFACTURE,— 
Our annual Cotton Cropand Spinners’ Report, which we 
have prepared eo many years, we give to-day in a epecial 
Supplement. We hardly need speak of its merits, for they 
are well known ard acknowledged the world over. 

The Report covers, as usual: (1) Our elaborate compila- 
tion of the yield of cotton in the United States for, the’ year 
ending August 31, 1900; (2) an exhaustive history of the cot- 
ton-spipning industry of the United States for the same 
yesr; (8) a similar review of the production of cotton goods 
in Europe; (4) complete and detailed statements for a long 
series of years uf the consumption of cotton and the produc- 
tion of cotton goods by the mills of the Unit«d States, Great 
Britain, the Continent, and a briefer notice of the consump- 
tion and uction of every other minor manufacturing 
State; (5) elaborate compilations of cotton supply and distri- 
bution, besides divers other matters connected with and 
throwing light upon the yield and uses of the staple, past, 
present and prospective. 

Special interest will be felt in the European section of the 

Tt when we state that the portion of it which relates to 
ers’ doings in Great Britain and on the Continent has 


fen peopesed by our Manchester correspondent. He has |. 


given a very clear account cf the course and results of cot- 
ton manufacture during 1699 1900 in every important Euro- 
—— State, and _, ane prospects ay — —— 

countries the coming year. 0 one is er equip) 
than he is for that work; and we are confident etaleuien 
and spinners will find a study of bis facts and opinions not 
only a pleasure but decidedly helpful. 


WEEKLY Cotrox RePort.—Mr. James Berry, | J 


GOVERNMENT 
Chief of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Caron By bate a oe thea re ry 
the crop in the Southern States for the ending Sept. 3, 
summarizing them as follows: 
t in the condition of cotton is fopertee. 


Bo im 
— has been checked in the Carolinas, shedding has | ate 
 trutting. aya 


ceased in Sou and the late crop in that 
fruiting. Complaints of rust, shedding, re 

opening and injury from boll worms still continue from central 
of the cotton belt. In Texas cotton is from two to four weeks 

in scattered localities of — ny aay? Seegen Reporte 

e im many localities of Northern Texas will be about 

an average crop, but elsewhere it will be —— below, especially 


de dd wih arb ag Bt dy a few places is almost a fail- 
while hot winds, weevil and boll worms damaged the 
is general in all 


: 


Suirrise News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 16,174 bales. The shipments in detail, as made uy 





Cotton freights at New York the past week have beer: 

















Satur. Hues. |Wednes| fhurs.| Fri. 

Liverpool, Oct..d i ; lle, lleg leg 1g, 
Bremen, sopvée| | | : | os | a3 | as | as 
. 6 : : 45 
Hamburg........ o. ‘ H 40 40 40 40 
Amsterd e| 3 H 40 40 40 40 
Rotterdam....... e| B 5 40 40 | 40 | 40 
Reval, v.BrHame| © — 50 | 50 | 50 | 50 
Do _ v. Hull...¢ & & eooe ewer vee cose 

Do v. St. Pet.c. 8 8 45250 | 45060) 45050 | 45050 
Genoa.........00. e) § : 45 45 45 45 
Trieste, asked...¢.) ° H 45 45 45 45 
Antwerp......... e) ; 85 85 35 85 
Ghent,v.Antw’p.c. H 3 42 42 42 42 

















Sas ear ee cunts pee 100 Ihe, or fenctions of a penny per Ib, 






























































* And 5 per 
LIVERPOOL.—By cable from vay ae have the follow- 
ing statement of the week’s sales. , &c.. at that port, 
Aug. 17. | Aug, 24. Aug. 31 | Sept. 7. 
Sales of the week....... bales.| (20,000) 20, 20,000} 61 
Of hensptorissetemi:| foo] aga] aay 38 
8 ¥ q 
—— eee ie rr 
Porwardes.-..-.--2...,.2.....| 20/000} 82/000] _ 48’ 9000 
Total stock—Estimated....... $10, 306, 276,000} *209, 
Of which American—Est’d.| 213, 217,000} 189, 133, 
total import of the week..... 29,000 J 4,000 5, 
Of which American......... 27,000} 25,000} 11,000) 11,000 
t afloat......... ecccwes| 49, 32, 31,000 6, 
Of which American......... 37,000! 25,000 1, 22, 
























































* Stock corrected. 

The tone of the Liverpool market for 
each day of the week ending Sept. 7 and 
prices of spot cotton, have been as follows. 


Spot. Sat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| Friday. 


ts and futures 
daily closing 




















L245 P. J doing. | demand. Daniness * busines busines 
Mid. Upl’ds.| 52%3_ | 53!g9 | 53lgg | 68g9 6516 6g 
Sales........ 4,000 | 8,000 | 8,000 | 15,000 | 10,000 | 9,000 
Spec.&exp| 4.0 500 300 500 | 1,000 500 
— Strong at |Steady at|Steady at| Strong at | 1 

U5 Pr tj] econdy® sted) Hee ba" | paren | Soxoneas Sg 





4P. at, Easy. | Steady. |Culet Dut! Bteaay, | Firm. | Steady. 

















Lhe prices of futures at Liverpooi for each day are given 
velow, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 









































Sat. Mon, | Tues, | Wed, |Thurs.| Fri. 

Sept. 1.| Sept. 3.| Sept. 4.| Sept. 5.| Sept. 6 | Sept. 7. 

12%9| 1 12451 4 /1:45) 4 * 4 4 14514 
F. . F. M. F. M. F. M. F. A. P. M. P. M. F. M. P. pu. |P ae 
d.|4.|4.| 4.) 4a.|d.| 4.) 4) 4.) 4./ 4. | 4. 
September..|5 32/5 32/5 40/5 38/5 39/5 40/5 53/5 56/6 CO\6 06/6 :0'6 14 
~Uot..../5 02/5 02/5 09/5 10/5 12/5 13/5 20/5 18] > 30/5 34/5 32/5 35 
-Nov....|4 51/4 51/4 56/4 57/4 60/4 60/5 03/5 02/5 13/5 15/5 12/5 13 
Nov.-Dec ...|4 44/4 4</4 40/4 53/4 51/4 58/4 57/5 04/5 07/5 04/5 04 
Deo.-Jan....|4 42/4 40/4 44/4 46/4 49/4 47/4 53/4 53/4 63/5 08/4 63/4 63 
Jan.-Feb....|4 40/4 38/4 42/4 44/4 46/4 45/4 51/4 50/4 61/4 64/4 61/4 61 
Feb.-Moh ...|4 84/4 36/4 40/4 42/4 44/4 43/4 48/4 48/4 58/4 61/4 59/4 58 
Moh.-April..|4 37/4 35/4 88/4 40/4 43/4 41/4 46/4 45/4 56/4 €0/4 57/4 57 
April-May |4 36/4 34/4 36/4 29/4 41/4 40/4 45/4 44/4 55/4 59/4 56/4 55 
y-fune. |4 85/4 38/4 07/4 38/4 40/4 39/4 44/4 43/4 54/4 57/4 55/4 54 
UROJaly,..| 20.) .00-| -000) soos eooe] cons] coce] ccee] sens] cuss wooe (4 52 
TULF ANE...) ais .-./4 50 

BREADSTUFFS. 

Fripay, Sept. 7, 1900. 

The demand for wheat flour has reached only very moder- 
ions. The home trade has been a slow buyer, as 


1 jobbers have appeared to have their immedia'e wants 
fairly well * and a declin tendency to values for 
the graia has held new business in check. The demand from 
shippers has been light, the ecarcity of ocean tonnage inter- 
fering with the export business. Few changes have been 
made in quoted prices, but the tendency has been in buyers’ 
favor. Rye flour has had a fair sale at steady prices. rm 
meal has been in limited supply for barreled stock and prices 
have held steady, ° 

Speculation in wheat for fature delivery has been compara- 
tively quiet, and —— have shown a tendency to sag, the 
market having little specalative support. There was a frac- 
tional gain in prices, reflecting steadier foreign advices and 


from maii and telegraphic returns, are as follows: 
= Total bales. | light deliveries on eontracts, but during the week the im- 
0 — provement was not maintained. 

Be Bente acca, Wis tuck: |=” Vtealeely “there bas been come ocihng, fer. forelgh ac- 
—— — — 29%! count, The United States’ visible supply showed a sur- 
Py ay ewe Nee Be dg Te a8 prisingly omell increase : tor the week, bat this was 
4—Mteamer Orion, 4,268....8ept. 5—Steamer Jama- o the large world’s pmen aro; mar- 
— eg we sidavenres 1000777" 7379| kets. The movement of the crop in the Southwest has 
To Barcelona—bept 4—Steamer Conde Wilfredo. 2,260.... 2/250 | Continued fairly full, bat demand has appeared to keep pace 
Boston "To Liv —Aug. 31—8t-amer Turcomas. 106 0. 106 a - own by * * —— Ee: —3 — 

Ott haan lt ee ne see | xitet ———g- 


Totval.... 16,174 





ditions in the Northwest have continued more favorable for 
harvesting, and there also has been freer selling reported 
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he Northwest. Liquidation by tired speculative 
—— —* has been a feature of the market. The Hun- 
garian Minister of Agriculture estimates the world’s crop at 
about 2,500,000,000 bushels. The spot market has been easier, 
following the decline in futures, but at the lower prices a 
lar t business has been reported transacted at the 
— and in the interior, largely for Continental account. 
To-day there was a quiet, steady market. Foreign markets 
were steady. The spot market was moderately active; sales 
for export here and at outports were 250,000 bushels. 

DAILY CLOSING PRIOES OF HO. 3 RED WINTER IN NEW YORK. 


Oash t.0.b Stile — 2 tor Tle 79% 
@. BD. ccccese 
22 elev..... 3g 7814 784 £78 17% 
Dee. very in elev..... 8153 Holiday. 80% 80% 80% 8033 
March delivery in elev.. 84 8348 83% 82% 83 
May delivery in elev..... 837% 83% 83% 825% 82% 
DAILY OLOSING PRIOES OF NO. 2 SPRING IN CHICAGO, 
Tues. 


Sept. delivery inelev.... 744s 73% 73% 73 73 
in C16V....+. 75% Holiday. 74 73% 7893 178 

Oot. Clvery in C100... ++. ha "15" 4% faa B* 
Indian corn future3 have been quiet, and prices have made 
fractional losses. The principal weakening feature has 
been the fine weather in the corn-belt, which has been favor- 
able for the rapid maturiog of the crop. Statistically the 
position of the market has been a firm one. Supplies in 
sight have been very moderate, and the latest visibie state- 
ment showed a material decreaie. The crop move- 
ment has continued very moderate, althongh it is 
claimed tbat there are indications of an increased 
country movement, but it is believed by many that the 
reserve supplies held by the country are small, Itis stated 
that there bas been some liquidation of the long interest in 
September, but it is reported that the outstanding short in- 
terest in this month is a largeone. The spot market has been 
fairly active at slightly lower prices ; exporters have been 
fairly free buyers. o-day the market was quiet but 
steadier. The spot market was les3 active. The sales for 


export were 800,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORK IN NEW YORK. 

oun corn 6, Danes he Am MT ME Bs 
corn f. 0. D.......00 8 

Sept. delivery in elev.... 4544 Holil- 44% 4419 44% 445, 

Dec. delivery in elev..... 4119 day. 40% 4053 4ulg 4053 

May delivery in elev.... 41% 4053 40% 40% 40% 


DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


t. delivery in el 40% 391g 3* 37 
8e v OV .... 

Oat. aglivers te elev..... 391g Holiday. 38% 38 384g 3888 
Nov. delivery in elev..... ..... 36%3 85% ##35% 36 


Oats for future delivery at the Western market have been 
quiet and, following the course of values for other grains, 
prices have weakened slightly. There has been, however, 
no selling pressare on the market. Locally the spot market 
has been slightly easier, but business has been only moder- 
ately active, with the demand coming almost wholly from 
exporters. To-day the market was quiet and without im- 


portant changes. 
DAILY CLOSING PRIORS OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. » we 
No. 2 mixed in elev...... 251g Holl- 25% 24% 25 25 
No, 2 white in elev...... 2749 day. 27 2749 «2713 «27 


DAILY OLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery inelev.... 21 21 2l% 21 211g 
Oct,delivery in elev...... 21% Holiday. 21% 21% 21% 2% 
Nov. delivery in elev.... ..... 21% 215 21lg 215% 
Rye has been quiet but fairly well held. on ge been 
firm for malting grades. There have been limi export 
sales of feeding stock at steady prices. 
Following are the closing quotations: 


FLOUR. 
©. .20+ eons sennee $2 30 @240 | Paten 


Superfine 255 @2 60 | City wont a 30 94 70 
juperfine. ........ patent.. 

No. 2...... 260 @2 65 flour, e300 @3 60 
Extra, No. 1...... 250 @2 80 Beeeobat mean cove @ cee 
CRE a tecsnassnnne 300 @350 /| Corn meal— 

Straights.......... 350 0400 Western, ete..... 245 @2 50 
Patent, spring.... 400 @4 80 2 


(Wheat flour in sacks sells at prices Delow those for barrels.) 











. GRAIN. 

Whea' busa.— 6. 6, Corn, bush.— 6. 0. 
Hard Delve to. 83% 085% West mixed........ 4216 0463, 
Nthera Dul, No.1 81% 083% No. 2 mixed.........-. 425g ©4633 
Red winter, N 771979 % Western yellow....... 4434 046g 

— AY. Fo 7910981% Western Ie. na20s-.45%9 947% 

p. — 
ne al 3608s | War nn. _....00-89%2@57%9 
No. 2 mixed. ...... 25 @26 State and Jersey...... 5219 @5715 
No. 2 white........ 27 @28 Barley—W ce as 6 05 


GOVERNMENT WEEKLY GRAIN REpoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Sept. 8 as follows: 

WEATHER.—Over the greeter portion of the country the weather con- 
ditions of the week ending September 3, 1900, have been bighly fa- 
vorable for maturing crops, although droughty conditions continue 
in portions of the Guif States, Illinois and Missouri, in Oolorado and 
the arid regions of the Southwest. Rain is also needed in New Eng- 


land 
and the Middle Atlantic States. In California continued — blan 


weather was unfavorable for fruit drying, Dam @ froats ooo 
in the northern 2* region and light frost in Now MeXI00, 

Corn.—Corn {; ripening rapidly aad cuttiog is b-coming general in 

rtherly sections. Io the principal corn States 

much of the early crop is now beyond possible inf —— frost. Late 

em: Central Kansas, is a ure ja portions 

Arkansas and is injured by drought in some locali- 

reports indicate an excellent crop of 


SPRING WHEAT.—Threshing of spring wheat has progressed 
idly under favorable condi ons. Ta North Dakota hi h winds, 
absence of rain, dried the grain sufficiently for 2 
the bulk of it is considerably damaged by having sprouted and 
come beng be moldy both in shock and stack. The rain 
— in South Dakota were considerably improved by dry, warm 


e@” For other tables usually given here see vage 477. 


THE DRY GOODS TRADE. 

New York, Fripay, P. M., Sept. 7, 1900. 
Fall River has played an important part in this week’s pro- 
ceedings, a sale of 500,000 pieces of regular cloths being made 
by the committee to M. C. D. Borden, who paid the full mar- 
ket price ot 2%c. This is the largest transaction in print 
cloths recorded since May, 1899, when 1,250.000 pieces were 
sold to a syndicate of printers at 234c. Middling uplands 
cotton was then quoted at 6 8-16c. per lo, This week when 
the half million yore were sold the quotation was 95g¢ per 
Ib. One result of this operation has been the abandonment, 
for the time being, by the Fall River mills of the proposition 
to reduce wages. It has also caused a firmer market for 
print cloths, but has not so far exercised any noticeable influ- 
ence over other divisions. Print cloths and raw cotton have 
been the strong features, but the general market awaits a 
better demand than is now comiag forward. As yet sellers 
show no hesitancy in parting with stocks on hand at previous 
oy and there is hardly enough doing in the way of bids 

or forward contracts to uncover their real attitude, although 

a general reserve in connection with goods to be maie is no- 
ticeable. Good reports come to hand concerning tha jobbing 
trade throughout the country and an improvement in collec- 
tions is noted in most quarters, 

DomEsTIO Cotton Goops.—The exports of cotton goods 
dren i tal tation ey te 
packages, valued a , their des tion 
points specified in the tables below : 
































1900. 1899. 
New YORE TO SEPT. 3. 
Since Jan. 1.) Week. | Since Jan. 1. 
1,561 29 1,472 
1,265 28 721 
140,445 1] 179,595 
S888 ä ,656 
B70 | “iil ieee 
19,210 134] 20,975 
214 3 2,859 
8,253 101 7,284 
* 29,536 675 31,884 
Other Oountries.............| 152 6,187 24 5,750 
Total....... ec ewes cscs cone 1,986 | 243,689 1,038} 296,017 
The value of the New York exports for the year to date has 


been $10,591,606 in 1900, against $10,626,639 In 1899, 

Buyers of heavy browa sheetings and drills for quick de- 
livery have no difficulty in filliag their requirements, sellers 
meeting the demand readily atirregular prices. The market 
is, however, firm for forward business, with a number of 
maunfacturers declining at the moment to name prices. 
Light-weight coarse goods are uachanged. Fine yarn goods 
are firmer. Sales of duck moderate at previous prices, In 
bleached cottons the demand shows few orders of any mo- 
ment coming forward, but a considerable demand for small 
quantities. Sellers are generally well situated and prices are 
steady. Wide sheetings are quiet, but the market has a 
firmer tendency. For denims the demand shows a moderate 
improvement, with a somewhat steadier tone, but in other 
coarse, colored cottons business has been 02 a limited scale, 
with ready sellers at current prices. Cotton flannels and 
blankets are featureless. There has not been any better de- 
mand than before for fancy prints, whith continue acy, 
in price. Staple prints are steady with a fair general busi- 
ness doing. There is no new featurein ginghams, As noted 
above, 500,000 pieces of regular print cloths have been sold 
at Fall River at 2%c., the market closing at that price. Odd 
goods have been ino fuller request and wid makes are occa- 
sionally 1-16c. per yard dearer, 

Woo.en Goops.—An improvement in the volumeof orders 
coming forward for men’s wear woolen and worsted fabrics 
is reported in some quarters, but it is noteworthy that these 
reports are made by sellers who have lately put out new lines 
at comparatively low — The general demand outside of 
these has not improved, general buying still being on a lim- 
ited scale, Tuaere bave also been complaints of cancelia‘ions, 
“substitutes” evidently supplanting regular lines already 
ordered in some directions. The tone of the market shows 
no improvement in either staples or fancies and sellers are 
easy to deal with in both light and heavy weights. Some un- 
sold stocks of the latter are being put before buyers at a ma- 
terial reduction in price in efforts tou clean up. There has 
been only an indifferent request for overcoatings, at irregular 
prices, and cloakings are genera'ly neglected. Woolea and 
worsted dress goods are in slow demand~-except for a few 
specialties, such as psbble cheviots and plaid backs; these are 
—* fairly well, There has been no change in flannels or 

ets. 

Forgian Dry Goops.—This division of the market has 
again ruled quiet. The demand for dress goods for spring 
is open up somewhat but is not yet of any exten 
Silks continue dall and irregular. Ribbons and laces with- 
out feature. Lineas are quiet and unchanged. Burlaps tend- 





ing against buyers. 
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Page. Location. Rate. Maturity. Amount. Price, 

STATE AND CITY DEPARTMENT. |00.-mgmone xan) son, soon r009  gaco0 100 
305..Howard Oo.,Ind.--..:. 4% 1901-1920 0,000 101°50 
MUNICIPAL BOND SALES IN AUGUST. 319. dackion — 8 11920-1980 10,008 100. 
Our usual monthly table of municipal bond sales 34 ——— — isk 5 t1gis19s0 —"s'800 lve 
shows that the aggregate of such issues placed on the | 410.. 5 a Oe. (Wi —— * wy — 166-25 


market during the month of August was $7,070,467. 
These figures do not include $1,642,754 of temporary 
loans, nor do we inflate our total by including the $207,- 
900 Springfield, Ill., loan re-awarded last month to Far- 
son, Leach & Co., as the same was counted in July. 
At $7,070,467 the total is somewhat less than the 
average August amount for the previous eight years, 
although this average ($8,027,903) is greatly increased 
by the exceptionally large aggregate of sales for August 
1898 ($25,029,784), when a number of large issues were 
floated, New York City and the State of Massachu- 
setts being alone responsible for over 16} millions at 


that time. 
The number of municipalities issuing bonds and 


the number of separate issues made during August 
1900 were 154 and 183, respectively. These compare 
with 170 and 216 for July 1900 and 191 and 222 for 
August 1899. 

The principal sale was that made by the State of 
Massachusetts on August 29, when $725,000 3 per cent 
gold bonds were awarded to Blake Bros. & Co. and 
Estabrook & Co., Boston, on a basis of 2°947 per cent. 

In the following table we give the prices which were 
paid for August loans to the amount of $6,467,255, 
issued by 126 municipalities. The aggregate of sales 
for which no price has been reported is $603,212, and 
the total bond sales for the month $7,070,467. In 
the case of each loan reference is made to the page of | 4 
the CHRONICLE where a full account of sale is given. 

AvcusT BOND SALzs. 
Page. | , Location. Rate. Maturity. Amount. Price. 


Dist. No. 15........- 5% 11910-1920 26,000 §100 
460..adams Co. (Wash. Sch. 






















































































Dist. No. 23.......... 6 11905-1910 2,500 §101°24 
512. -Atlantie Oity, J.ctee' & 1930 ,000 109°125 
408..Avoca, 6 1903-1910 4,500 101°66 
5 1920 3,000 100°83 
4 1906 50,060 100 
4 1920 12,000 103 
. 5 11910-1919 37.000 §100°95 
5 1930 269,000 100 
5 1930 55,000 
te 1901-1907 7,000 100 
4 #1905-1910 40,0 0 
4 11910-1915 30 000 
5 1920 8,710 
Ss 19 0 1929 8 
5 1901-1910 418 
419 to’: 195,840 
* 1910-1920 5,950 104°03 
Clev 1920 200,000 
266..Cleveland, Ohbio....... vo & 1920 100,00 1 
356..Cleveland, Ohio... — 54 1920 50,000 
356..Cieveiand, Ohio......... 4 1910 171,000 
24 Mo. 4 11905-1915 17,000 
5 1901-1910 2,500 101°40 
§12.. 4 1930 60,000 100°166 
408... 4 1915 2,800 303°57 
408... 4 1901-1920 56,200 100°26 
460._ Decatur oe Bt oc rine 19,040 100°577 
=: 3g +1910-1920 70,000 100 
—  rnoltttboo stun ghar 
408... 3g 1930 65, 1 
204... Esp’ 4 1910-1930 16,000 306-10 
409... Kesex 4a 1940 200, 116°08 
357... Besex 4 1925 2>,000 = 
eae 6 1930 25,000 1 
Dist. 5 11905-1915 5,400 100 
257..¥: 5g 191 60,000 101 
409... * 4 1901-1910 6,000 101°25 
408... Findlay 3% 1916-1923 25,000 10034 
a 6 1910 1,000 1 
460..1 4 1921 1 10 °*46 
460..1 4 1901-1910 30.000 103°02 
409..¢ 4a le 0 1 
367.4 5 1940 300. 1 
357 .. Gloucester, 3% 1901-1910 5600 101°37 
397 Greene $ 1902 1904 10; 52 
ae iD 103° 
--Greenhield, 4 1°30 25,000 100°55 
460. Greenville, 4 46 15 103°006 
— Cee ee Ba) teeaer 
409.. Hamilton 3% 1861-1910 75,000 10290 
409 ...Haverhill, 4 1910 50,000 10669 








F 1905-1942 | 112.500 100°74 
305. Lawrence Co., Mo...... 4 t1903-1915 50,000 103 





513.. Lindstrom, Minn....... 5 1902-1909 4,000 100°31 
513..Long Beach (Cal.) Sch. 

SR aa es 6 1901-1910 12,000 107°24 
461..Lorain, Ohio............ 4 1901-1905 9,000 100 
513 “Lugonia (Gul )8ch.Dist. 5 1908-1910 7,000 103°70 
461..Luverne, M Downe neonion 5 1920 10.000 19°62 
3 ed Rocks, “ aE 4lg 1930 15,000 §105°50 
































DMS esc hiecckec 4 1901-1910 20,000 100 
513.. Mapleton. Minn.....-.. 5 1901-1907 6,000 101-58 
358..Marion Co. (Ore.) Sch. 

No. 24... . 4 1910 30000 100 
om Jul 2 S940 333 —2 — 
462..Maasachusetts......... 3 wh 1930 400,000 §101°29 
462. “Minersburg. O Ohio...... 5 4,000 106375 
514..Millersburg, Ohio...... Cicsik sgudonkiude 1,000 101°60 
358..Milton (Pa.) * Dist.. 4 Optional 18,500 § 191 
462..Morrilton, Ark......... 5 1901-1919 32,0.0 100 
S06. - Murphysboro ‘i ) Soh. 

8 -. tly 5-20 22,000 102°61 
358..Napoleon, Ohio.. 4 1901-1910 9,000 100°255 
306. New Bedford, Mass.... 31s 1920 200,000 10539 
306..New Bedford. Mass.... 3g 1930 48,000 107°196 
306..Newburgh, N. Y......-. 348 1901-1910 3,600 100-25 
306..New Haven, Pa........ 39 1902-1911 5,000 100 
306..New Rochelle, N. ¥-722 31g 1910-1926 34,788 103°73 
306..New Rochelle, N. Y.... 3% 1910-1934 000 10430 
306.. w Roche N: eae Optional 21/389 1.1°711 
410. “Revie ee 4 1910-1915 0,000 100 
514. — ‘uo 3 iniesal 5 1901-1905 8,300 102°85 
358.. SM, Wis ioccks~ oc 4 1930 270,000 102°117 
462. “Onto University... 5 1906-1907 10,000 109-27 
306..Oma Omaha, Neb....... 1920 50,000 108-02 
463..Oteego, N. ¥_.......-2-. 1901-1980 47,000 102-17 
463. “Palo Alto (Cai) School 

candies ondku Bs. 8 1904-1910 20,000 107°15 
514..Passaio, N. Bhdicsoeksady 31g 1901-1930 100,000 1 
306..Pelham (N. ay Union 
Free 8ch. Dist. No.1. 4 1901-1903 6,000 100-70 
3g 1925 175; 00 100-17 
B3'g 1901-1920 118,00 10.:817 
31g 1903-1918 16,000 103-04 
5 1902-1911 2:75 105-70 
Bg 1920 9,000 100 
4 1901-1917 17,000 104°559 
4 1901-1913 13,000 10350 
4 1903-1927 30,000 100:33 
443 1902-1920 57,000 105-54 
5 *1911 5,000 110 
5 1906 11,000 303°27 
— 1901-1910 6,000 102-283 
4 1901-1910 8,000 10230 
4 1805-1920 25,000 102 

Sch. Dist J ae 26.000 10580 
411..Sandusky, Ohio........ 4 1902-1911 6,000 101°76 
358. Saratoga Springs 4 1902-1906 25,000 103-874 
306..8chenectady, N Py Le, = 4 1902-1920 75,009 107°30 


July 1, 1909 6,000 106°31 


306. -Schenectady. N. 
1905-1915 185,000 102°58 


411..Scrapton, 
464. ‘Shenandoah (Ia.) Sch. 

















4 1905-1910 3,000 100 
4 1905-1930 40,000 105°51 
4 1902-1910 9,000 101-66 
6 190:-1910 9,701 111°44 
6 1901-1910 15,431 111-46 
6 1901-1910 4,707 111°72 
6 1901-1905 106°19 
6 1901-1905 F 10619 
5 -1908 10,000 109°80 
5 ‘1908-1928 10, 105°25 
4 915 4. 04°26 
5 1910-1920 20,000 113°125 
5 1930 25,000 108:16 
SRI ee 22,100 103°727 

307.. Wappingers Fal $% 19081917  18'000 100" 

7 

515..Wa erloo (N. 4} 8ch. 

Dist No. 1.......----. 349 1901-1981 81,000 103°478 
307..Watertown, Mass...... 3 1910 20,000 102°697 
412. Waynesville, Ohio (2 
ee — — — 4 1905-1925 30,000 100°38 

..Warm 8 g6 

Soh. ystivadintecee’ OC 1901-1905 3.500 104-20 

359. Winton Place, Ohio.... 4 2920 25,000 100°75 

‘Winton Place, Ohio.... 4 1920 55,000 100°95 
464.. Woodbury, N.Y........ 4 *1904 6,000 102°30 
412..Woodstock, Ill. ...... 4 1905-1906 5,600 100 54 
464. - Youngstown Twp.,O0.. 5 1901-1910 10,000 105°65 


Total (126 —— covering 155 
seperate ep es). ———— 

reported (28 municipalities, cover- 

ing 28 separate issues)............ bus Sense 603,212 


Total bond sales for August 1900........ ks gon gl 


96,467,255 


® Average of dates of maturity. {Subject to call in and after the 
earlier year and mature in the year. yee. jee inqluding 91.662 ioe 
of temporary loans reported and which 
I Taken by sinking fund as an investment. Yana thee considera- 


In the OnRonIcLEe of August 41900, page 250, a 
list of July bond sales amounting to $8,023,243 will 
be found. Since the publication of that statement 
we have received the following additional reports. 
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ADDITIONAL JULY BOND SALES. 
Rate. Maturity. Amount. Price. 


Pace. Location. 
303..Acquackanonk (N. J.) 


— — 5 1910-1914 $2,500 102°66 
— —— —* on 4 #1910 55,000 §104°70 
306..Portland, Ore --- Ge” OU 4,800 100°67 
Sch. Dist...... ---.-+-+ 4 1905-1910 10,000 100 
oe. Hae wee 8 1905-1910 8,500 104°41 
Total additional sales for July................. 880,800 


These additional loans will make the total sales 
(not including temporary loans) asreported for July 
1900 amount to $8,104,043. 








Bond Proposals and Negotiations this 
week have been as follows : 


Amarillo, Texas.—Bond Offering.— Pro 
ceived until September 13 for $5,000 5¢ 
bonds issued for the completion of the city hall. 
will be payable annually. 

Bond Sale.—The $9,000 city-hall bonds mentioned in the 
CHRONICLE May 12 have been taken by the State of Texas as 
an investment. 

Atlantic City, N. J.—Bond Sale.— City Comptroller Heston 
has sold the $200,000 4% 30-year gold water bonds (bids for 
which were received on August 27 and rejected) to Spitzer & 
Co., New York, at 109°125—an interest basis of a little over 
814%. For description of bonds see CHRONICLE Aug. 11, p, 303, 

‘Barnes (Iowa) School District.— Bond Offering.—Propo- 
sals will be received until September 10 for $5,000 4% school- 
house bonds. Securities arein denomination of $500, dated 
ek Ake 1900. Interest will be payable at the Barnes City 

ank, 

Benton County, Ind.—Bond Sale.—On September 3 the 
$32,450 444% bonds were awarded to W. J. Hayes & Sons, 
Cleveland, at 101°093—an interest basis of about 4°37¢. For 
full description of bonds see CHRONICLE Sept. 1, p. 460. 

Biwabik, Minn.—Bond Sale,—On August 15 the $7,000 6¢ 
electric-light bonds were awarded to the Commercial In- 
vestment Co., Duluth, at par and accrued interest. For de- 
scription of bonds see CHRONICLE Aug. 1), p. 303. 

Blue Mound Township, Linn County, Kan.—Bond Sale,— 
This township has sold through L. A. Bigger, Hutchinson, 
$24,000 414% refunding bonds. Securities will run for thirty 
years, one bond being payable yearly after five years, 

Canton, Ohio.—Bond Sale.—Following are the bids re- 
ceived Sept. 1, 1900, for the $11,700 street-improvement bonde: 

For 4% Bonds— Premium. | For 44% Bonds. Premium. 
New ist Nat. B’k, Columbus....$321 75 | W. J. Hayes & Sons, Cleve...... $156 00 
W. J. Hayes & Sons, Cle or 5 5 
Denison, Prior & Co., Cleve.... 3750 | R. Kleybolte & Co., Cincin...... 4¢3 00 
Seasongood & Mayer, Cincin... 260 

For full description of bonds see CHRONICLE Aug, 18, p. 356. 

Canton (8S. Dak.) School District.—Bond Sale,—Oa Sept. 
1 the $5 000 5¢ 6-10-year (serial) bonds were awarded to the 
Minnesota Loan & Trust Co., Minneapolis, at 104:20. For 
description of bonds see CHRONICLE Aug, 25, p. 408. 

Chenalis County (Wash.) school District No. 6.—Bond 
Sale.—On August 25 $5,950 10-20-year (optional) bonds were 
awarded to W. E, Ball, Spokane, at 104:03. This was the 
only bid received in time to be considered, Interest will be 
payable semi-annually at the office of the County Treasurer 
or at the State fiscal agency in New York City. 

Clarkstown (N. Y.) School District No. 5.—Bond Sale.— 
On September 5 $6,000 44¢% 1-12-year (serial) school bonds 
were awarded to R. Kleybolte & Co., New York, at 106-09. 

Cohoes, N. Y.—Bond Sale.—On Sept. 1 the $36,906 45 3144 
public-improvement bonds were awarded to Isaac W. Sher- 
rill, Poughkeepsie, at 105 42—an interest basis of about 3:21¢. 
For description of bonds see CHRONICLE Aug. 18, p. 357. 

Columbus Grove, Ohio.—Bond Sale.—_On September 3 the 
$15,988 01 4¢ street-improvement bonds were awarded to 
Seasongood & Mayer, Cincinnati, at 100-75. 

Dakota County (Minn.) School District No. 100.—Bond 
Sate.—On August 31 $2, 5% 1-10-year (serial) bonds were 
awarded to Stoddard, Nye & Co., Minneapolis, at 101°40. 
Following are the bids: 


Stoddard, Nye & Co., Minn....$2,635 00 | Chas. S. Kidder & Co., Chic... ..$2,505 00 
First Nat. B’k, Barnesvilie.... 2,526 00 | Trowbridge & NiverCo., Chic. 2,457 0u 


Danville, Va.—Bond Sale.—An issue of $60.00 4% 80-year 
water and gas bonds has been awarded to N. W. Harris & 
Co., New York, at 100:166—an interest basis of aboot 3:99¢. 

Davenport (lowa) Scheol District.—Bond Sale.—On 
September 1 the $93,000 4% 5-10-year (optional) bonds were 
awarded to the German Savings Bank of Davenport at 
102°29—an interest basis of about 31¢¢ if bonds are redeemed 
ae their optional date and 3°7214¢ if allowed to run their fall 

me, 

Dodge County (Neb.) School District No. 78,—Bond Sale, 
—On August 14 this district, located at Leavitt, sold an issue 
of $4,000 5¢ 5-year bonds at 101°875, Securities are in de- 
nomination of $1,000, 


Edgewood, Allegheny County, Pa.—Bond Offering.—Pro 
posals will be received until September 20, by R. F. Emery, 
Borough Clerk, for $15,000 4g sewer and street-improvement 
bonds, Securities are in denomination of $1,000, dated Sept. 
1, 1900. Interest will be payable semi-annually and the 


als will be re- 
20-year (optional) 
Interest 





principal will mature $1,000 yearly on September 1 from 1909 
to 1923, inclusive. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Evergreen, Ala.—Bond Sale.—The $25,000 6% 30-year gold 
electric-light and water bonds advertised for sale on July 25 
have been taken by McDaniel & Porter, engineersand con- 
tractors for the construction of the contemplated improve- 
ments, in payment forthe work done. Securities are de- 
nomination of $500, dated Sept. 1. 1900. Interest will be pay- 
able semi-an-nually at the First National Bank of Mobile. 

Gaylord, Mich.—Bond Election.—An election will be held 
September 10 to vote on the question of issuing $7,500 fund- 


ing bonde. 
Granby (Town), Oswego County, N. Y.— Bond Sale.—On 
September 6 the $39,000 4% bridge bonds were awarded to 


James A. Cantrell, Utica, at 107°27. For description of 
bonds see CHRONICLE Aug, 25. p. 409. 

Greenburg (N. Y.) Union Free School District No. 10.— 
Bond Sale.—On September 5 the $15,000 4¢ 914 year —— 
bonds were awarded to Geo. M. Hahn, New York, at 104° 
—an interest basis of about 3'456¢. For description of bonds 
see CHRONICLE Sept. 1, p. 460. 

Holland, Mich.—Bond Sale.—On September 4 the $10,600 
4¢ sewer bonds were awarded to Mason, Lewis & Co., Chi- 
cago, at 102°37—an interest basis of about 3721¢¢. For de- 
scription of bonds see CHRONICLE Sept. 1, p. 460. 

Indianapolis, Ind,— Temporary Loan.—The City Comp 
troller on August 31 borrowed $70,000 from the Capital Na- 
tional Bank at 84%. Following bids were received : 

Capital Nat. B’k, Indianapolis... 3°25% | Fletcher Nat. B’k, Indianapolis. 375% 


Union Trust Co., Indianapolis... 8°40% | Central Trust Co., Indianapolis... 3°75¢ 
Merchants’ Nat. B’k ($18 prem.). 3°50% 


Jackson County, Ala.—Bond Sale.—This county has sold 
an issue of $10,000 (not $18,000, as some of the papers have 
it,) 5% 20-30-year (optional) road and bridge bonds to The New 
First National Bank of Columbus at par. This makes $95,000 
of such bonds sold out of an authorized issue of $250,000. 

Jefferson County, Ohie.—Bond Sale.—This county sold 
last month an issue of $10,0005% 12-year (average) Smith- 
field and Portland Turnpike bonds to the Smithfield Na- 
tional Bank at 110°'05—an interest basis of about 3°95¢. 

Bond Sale.—On September i an is:ue of $15,000 5¢ 6-year 
(average) Empire Turnpike bonds were awarded to the Na- 
tional Exchange Bank of Steubenville at 102‘73—an interest 
basis of about 4°471¢2. 

Kirkwood, Mo.—Bond Sale.—On September 1 the $17,000 
4% 10-20 year (optional) electric-light bonds were awarded to 
the Donaldson Bond & Stock Co., St. Louis, at 101 33—an in- 
terest basis of about 3°84¢ if bonds are redeemed at their 
optional date or 3°90¢ if they ran their full time. For full 
description of bonds see CHRONICLE Aug. 11, p. 305. 

Lindstrom, Chisago County, Minn.—Bond Sale.—On 
August 24 the $4,000 5¢ water-works bonds were awarded to 
Stoddard, Nye & Co., Minneapolis, at 1(0°31, Securities are 
in denomination of $500, dated July 2, 1800. Piincipal will 
moines one bond yearly on July 2 from 1902 to 1909, in- 
clusive, 

Long Beach School District, Los Angeles Coanty, Cal.— 
Bond Sale.—The $12,000 6% 1-10-year (serial) school bonds 
cffered for sale on August 27 have been awarded to the Oak- 
land Bank of Savings at 107:24-an interest basis of 41¢¢. 
Securities are in denomination of $1,200, dated Sept. 5, 19u0. 
Ioterest will be payable annually at the office of the County 
Treasurer. 

Lugonia School District, San Bernardino County, Cal. 
—Bond Sale.——On August 27 the $7,000 5¢ gold bonds were 
awarded to E. H. Rollins & Sons, Boston, at 103-70 and ac- 
crued interest. Following are the bids : 

E. H. Rollins & Sons, Boston.$7,259 8 H. C. Rogers, Pasadena........ $7,216 00 

Union Bank of Redlands ..... *7,277 00 | W. J. Hayes & Sons. Cleve.... 7,128 00 

Oakland Bank of Savings..... 7,256 90 | Lsaac Sp r, jena...... 2,122 00 

W. R. Staats & Co., Pasadena. 7,245 00 | Lamprecht Bros. Co., Cleve... 7,121 00 
* All bids included accrued interest except the one marked *. 

Bonds mature $2,000 on July 16 of the years 1908 and 1909 
and $3,000 July 16,1910. They are in denomination of $1,000 
and the interest will be payable annually at the office of the 
County Treasurer. 

Madison, N. J.—Bond' Offering.—Proposals will be re- 
ceived until 7 P. M., September 10, by the Finance Commit- 
tee, for $10,000 314% refunding water bonds. Securities are in 
denomination of $1,000, dated Oct. 1, 1900. Interest will be 
payable at the 1st National Bank of Madison. Principal will 
mature Aug. 1, 1920. 

Mansfield, Ohio.— Bond Sale.—On September 3 the $50,009 
5% 2-11-year (serial) ‘‘sanitary construction bonds” were 
awarded to the Mansfield Savings Bank at 105°50—an interest 
basis of about 4°08¢, Following are the bids : 

Mansfield Sav. B’k, Mansf’d. $52,750 (0) Feder, Holaman & Co., Cin...852,640 00 
arson, Leach &Co..Chicago, 62.705 00 | Seasoungoud & Mayer, Cincin. 52,617 00 
Citizens’ Sav. & Loan Co..... 62,686 00 | Spitzer & Co., Toledo......... 52,98u 00 

For description of bonds see CHRONICLE Aug. 18, p. 358. 

Marquette, Mich.— Bona Sale,—On Au 31 the $25,000 
4g 20-year water bonds were awarded to bridge & Niver 
Co., Chicago, at 105°06—an interest basis of about 36429, 
Following are the bids: 

Trowbridge & Niver Co., Chic.$26,265 00 | Claude Ashbrooke Co., Cin, ,.885,(25 00 
Paterna Se Cite, aS 9 | Rentals uanree sina: Baar 68 
Ww. J. Haves fons: Gloves” 25,682 00 | RV. Montague & Co, K.Olty, Ba fae oo 

For description of bonds see CHRONICLE July 28, p. 260, 

Mapleton, Minn.—Sond Sale.—On August 31 the $6,000 5¢ 
water-works bonds were awarded to Stoddard, Nye & Co., 
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Minneapolis, at 101°58, For description of bonds see CHRON- 
ICLE Ang. 25, p. 410. 
Millersburg, Ohio.—Bond Sale.—A 6% water bond for 
1,000 has been sold to J. &G. Adams, Millersburg, at 101°60. 
The bond is dated A 28, 1900. 

Mount Vernon, N. Y.—Bond Sale.—On Sept. 4 $30,000 5% 
21-28-year (serial) bridge bonds were awarded to Allen, Sand 
& Co., New York, at 126°167—an interest basis of about 
3°311¢4. 

—— County, N. Y.—Bids.—Following are the bids re- 
—— oe 7 for the $65,000 317% gold 80-year bonds, 

es B: 


Leppreckt Bros. Co., Cleve.....104°76 
Hayes & Sons. Cleve......10608 | R. Kleybolte & Co., New York. .104°355 
Co., N. Y...105°406 | Farson, Leach & Co., New York.104°05 
OO. cocccccccce 104°90 | Walter Stanton & Co., N. Y......1041 


The bonds had not been awarded at the hour of going to 
oe. Ry checks deposited by bidders were held pending 
award. 

New Castle (Pa.) School District.—Bond Sale.— On Sept. 
8 the $18,000 81¢¢ 10-20.year (optional) funding bonds were 
awarded to Farson, Leach & Co., Chicago, at 101‘91—an in- 
terest basis of about3 271¢¢ if bonds are redeemed at their op- 
tional date and 3°368¢ if allowed to run their full maturity. 
Following are the bids : 


F Leach & Co.. Chic. 345 00 | W. R. Todd & Co., New York.$18,075 00 

Lamprecht ef Co. eet —33 70| &. Kieybolte & Co., Cincin... 18,051 25 

W. J. Hayes & pone. Cleve... iS) 4 Denison, Prior & Co., Cleve.. 18,025 00 
. urg 


Securities are dated Oct. 1, 1900. Interest will be payable 
semi-annually, free of tax. 

New Orleans, La.—Zemporary Loan.—This city has bor- 
rowed temporarily from several national banks the sum of 
$30,C00 to meet expenses caused by the anti-negro riot. 

Niles, Ohio.— Bond Sale.—On August 24 $8,300 5¢ street 
and sewer bonds were awarded to the First National Bank of 
Niles at 102°85. The bonds are as follows: 


$4,500 sewer bonds, maturing one bond yearly, $500 in 1901 and $1,000 from 
1902 to 1906, inclasive, 
800 street bond: watering *3 bond yearly, $200 from 1901 to 1903, inclus- 


W. Harris & Co.. New York...106°07 





= ive, and $100 in 1 
8,000 — bonds, one bond of $600 yearly from 1901 to 1906, in- 
usive. 


” The above bonds are dated Sept. 1, 1900. Interest will be 
payable semi-annually. 





Odessa, Minn.—Bond Sale.—On September 8 $800 645 ye 
hi bonds were awarded to the Citizens? Bank af Oxton. 
le at par. 

Oklahoma City, Okla.—Date of Sale of Bonds.—We aro 
advised that the date until which bids are to be received for the 
$150,000 bonds of this city is September 14 and not September 
10, as we were previously informed. These bonds will be 
iseued in denominations to suit purchaser. They will be 
dated Oct. 1, 1900, and will mature in th years. Interest 
will be —*8 semi-annually at the Territorial fiscal 
agency in New York City. Bidders are requested to make 
sy ey for 4, 41¢ and 5 per cent bonds. A certified check 

or 38g of the amount of bonds bid for must accompany pro- 


posals. 

Omnia Township, Cowley County, Kan.—Bond Sale.—An 
issue of $7,000 41¢¢ 20 pod refunding bonds has been sold 
through L. A. Bigger of Hutchinson, Kan. 

Opelousas (La.) School District.—Temporary Loan,— 
This district has borrowed $8,000 to meet expenses. 

Passaic, N. J.—Bond Sale.—On August 81 two bids were 
received for the $100,000 314¢ funding bonds, both bids being 
par and accrued interest, The bidders were N. W. Harris 
& Co. and John D. Everitt & Co., New York City. The bid 
of N. W. Harris & Co. was accepted, as the bid of the other 
firm, it is stated, contained a proviso as to — popu · 
lation of the city. For description of bonds see CHRONICLE 
August 18, p. 358, 

Perry, N. Y.—Note Sale.—This town has sold $6,000 notes 
to local investors. 

Port Chester, N. Y.—Bond Sale.—On August 29 $16,000 
816% 8-18-year (serial) gold paving bonds were awarded to 
—* eer : —— Savings Bank at 103°04—an interest basis 
of a "154. 

Port Huron, Mich.—Bond Sale.—On August 31 $9,000 8i4¢ 
pas bonds were awarded to Denison, Prior & Co., Cleve- 
and, at par. Following are the bids: 

J 
— On Cave..28a000 | Groves 8 et fs EE 
* We are advised that’no check accompanied this bid, and that it was theres 
fore rejected. 

Securities are in denomination of $1,000, dated July 1, 

1900. Interest will be payable January 1 and July 1 at the 
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CITY OF BIRMINGHAM, ALABAMA. 





NOTICE 


To Holders of Fourth Series Sanitary 
Bonds of the City of Birmingham, 
Alabama. 


BIRMINGHAM, ALA., Aug. 14, 1900. 


Your attention is called to the following resolu- 
tion adopted by the Board of Mayor and Aldermen 
of Birmingham on August 10th, 1900, viz.: 

“Be it resolved by the Mayor and Aldermen of 
Birmingham, That the holders of ‘FOURTH 
SERIBS, SANITARY BONDS,’ of the City of Bir- 
mingham, Ala. ISSUED ON THE 18T DAY OF 
APRIL, 1885, authorized by an Act of the General 
Assembly of Alabama, entitled ‘An Act to author- 
ize the Mayor and Aldermen of Birmingham to 
Begotiate aloan for drainage and for sanitary pur- 
poses and to issue bonds for the payment of the 
same,’ approved February 14th, 1885, said bonds 
being payable twenty years after date of their issu- 
ance, with the option to the city to pay same after 
ten years from the date of their issuance, bearing 
interest at the rate of eight per cent per annum, 
interest payable semi-annually on the ist day of 
April and October in each year at the Hanover 
National Bank in the Cfty of New York, are hereby 
notified that said bonds are herewith called for re- 
¢éemption and will be paid on the Ist day of October, 
1900, together with interest to said date, and that 
interest hereon shal] cease from aud after said date. 

* Be it further resolved, Tbat the treasurer of the 
City of Birmingham is hereby instructed to make 
publication of the above resolution once a week for 
four consecutive weeks in some paper published in 
the City of Birmaingham and some financial paper 
published in the City of New York.” 


In pursuance of the foregoing resolution, notice 
is hereby given the holders of said bonds that same 
will be paid on presentation and surrender thereof 


on the first day of October, 1900, atthe Hanover 
National Bank, New York City, and that interest 
from and after said date ceases. 


GEORGE BUSTIS, 
City Treasurer. 





NOTICE 


To holders of School Bonds of the City 
of Birmingham, Ala. 


Your attention is called to the following resola- 
tion adopted by the Board of Mayor and Aldermen 
of Birmingham on August 10th, 1900, visz.: 

“Be it resolved by the Mayor and Aldermen of 
Birmingham, That the holders of ‘3CHOOL BONDS’ 
of the city of Birmingham, Alabama, ISSUED ON 
THE FIRST DAY OF JULY, 1885, authorized by 
an Act of the Genera) Assembly of Alabama, en- 
titled, ‘An Act to authorize the Mayor and Alder- 
men of Birmingham to issue bonds of said city for 
an amount not exceeding twenty thousand dollars, 
for the purpose of purchasing school lots in said city 
and of erection, adding to and improving schoo} 
buildings, and furnishing the same,’ approved Feb- 
ruary 17, 1885, said bonds being payable in thirty 
years after date of their issuance, with the option 
to the city to pay same after fifteen years from the 
date of their issuance, bearing interest at the rate 
of seven per cent per annum, interest payable an- 
nually on the first day of July in each year at the 
Hanover National Bank in the City of New York, 
are hereby notified that said bonds are herewith 
called for redemption and will be paid on the first 
day of July, 1901, togetherj with interest to said 
date, and that interest thereon shall cease from and 
after said date. 

“Be it further resolved, That the Treasurer of 
the City of Birmingham is hereby instructed to 
make publication of the above resolution once a 
week for four conrecutive weeks in some paper 
published in the City of Birmingham and some 
financial paper published in the City of New 
York.” 


In pursuance of the foregoing resolution, notice is 
hereby given the holders of said bonds that same 
will be paid on presentation and surrender thereof 
on the first day of July, 1901, at the Hanover 
National Bank, New York City, and that interest 
from and after said date ceases. 


GEORGE EUSTI8, 
City Treasurer. 





Borough of Edgewood, 
Allegheny Co., Penna., 


Sewer and Street Improvement Bonds, 


The Council of the Borough of Edgewood will re- 
ceive sealed proposals for $15,000 Sewer and Street 
Improvement Bonds, in denominations of $1,000, 
dated September Ist, 1900, interest 4%, payable semi- 
annually. The first bond maturing September lst 
1909, and one each year thereafter. 

The Borough Clerk will furnish any further in- 
formation desired, and will receive proposals until 
September 20th. The right to reject any or all bids 
is reserved. Address, 

R. F. EMERY, Borough Clerk, 
Edgewood Park P. O., 
Ailegheny County, Penna. 


Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FO&@ THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU 8ST. (Bank of Commerce Bldg.) 


Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
6s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORK, - - 1 NASSAU STREET. 
PHILA, - - - - 11280, FOURTH 8T. 











Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
15 Wall Street. New York. 
STATE, CITY & RAILROAD BONDS. 














SepTemBer 8, 1900.] 


THE CHRONICLE. 


515 














Hanover National Bank, New York City. Principal will 
mature July 1, 1920. 

Porter (N. Y¥.) School District No. 6.—Bond Sale.—On 
August 14 an issue of $2,700 4¢ 2-10-year (serial) bonds was 
awarded to the Farmers’ & Mechanics’ Savings Bank of Lock- 
port at par. eee we —- of get a 

r Falls, Wis.— ering.—Proposals w re- 
odeel wall Bel t. 14, 1900, by Allen P, Weld, City Clerk, for 
$6,500 4¢ electric-light bonds. Securities are part of an issue 
of $8,000. They arein denomination of , dated Jaly 1, 
1900. Interest will be payable semi-annually and the princi- 

will mature yearly on January 1 from 1901 to 1916, 
—J— Of the total issue the city reserves $1,500 (the 
bonds maturing in 1901, 1915 and 1916,) for an investment of 
its sinking fund, The total indebtedness of the city, includ- 
ing this iseue, is $28,500. The assessed valuation is $680,494 
3 the actual value about $1,000,000, The population is 
estimated at 2,000. . 

Salt Lake City, Utah.—Bids Rejected.—The city has re- 
jected all bids received August 28 for the $250,000 water 

nds. The bids, all for 4¢ bonds, were : 

B. H. Rollins & Sons, Boston..§250,8% | Lamprecht Bros. Co., Cleve.$250,011 50 
BW, Harris & Co. Chlonge: 920 30 | We; Hayee Gone, Charen 950,00 09 
San Bernardino School District, San Bernardino County, 
— Sale.—On August 27 an issue of $26,000 5¢ bon 
was awarded to The Lamprecht Bros. Co., Cleveland, at 
105'80. Following are the bids: 
Lamprecht Bros. Co.. Cleve. .$27,508 00 | E. D. Shepard & Co.,N. — 5 00 
W.J. Hayes & Sons, Cleve. ..*27,512 20 | Oakland Bank of Savings.... 26,689 00 
HE lees 
7 All bids include accrued interest except the one marked *, 

2* Ill.—Bonds Re-awarded.—The City Council on 
August 25 canceled the contract made July 16 with Mason, 
Lewis & Co., Chicago, for the sale to them of $207,900 4¢ 20- 
year refunding bonds at 100°21. The bonds have since been 
to as 81¢ per cents to Farson, Leach & Co., Chicago, 
at 69. 

Stowe Township (Pa.) School District.—Bond Sale.—The 
$10,000 4¢ 5-29 year (optional) school bonds, mentioned in 
the CHRONICLE Aug. 11, were awarded on Sept. 5 to an Al- 
legheny investor at 102°05. 








Tom Green County, Texas.—Bonds Approved.—An issue 
of $10,000 bridge bonds has been approved by the Attorney- 


General, 

Vineland, N. J.—Bond Offering.—Proposals will be re- 
ceived until 10 a.m, September 11, by Dr. Geo. Cunning- 
ham, Chairman Finance Committee, for $25,000 4¢ electric- 
light bonds. Securities will be issued in denominations of 
not less than $100 nor more than $1,000. They will be dated 
August 8, 1899. Interest will be payable February 8 and 
August 8 and the principal will mature August 8, 1929. All 
bids must be accompanied by cash or a‘certified check for 
—* ¢ the par value of the bonds. Bonds are exempt from 
axation. 

Volney rome 2* County, N. Y.—Bond Sale.—On 
September 6 the $39,000 4% bridge bonds were awarded to 
James A. Cantrell, Utica, at 107:27, For description of 
bonds see CHRONICLE Aug, 25, p. 411. 

Waterloo(N. Y.) Union Free School District No. 1.— 
Bond Sale.—On August 31 the $31,000 31¢¢ 1-31-year (serial, 
gold bonds were awarded to the Auburn Savings Bank at 
103°478—an interest basis of about 3°22¢. 

Watkins, N. Y.—Bonds Not Yet Awarded.—Proposals were 
received on Aug, 20 by the Board of Water and Sewer Com- 
missioners for $15,000 4¢ 20-year bonds. It has been stated 
in some of the papers that the bonds have been awarded to 
N. W. Harris & Co., New York, at 110-29, but we ure ad- 
vised * Secretary under date of September 5 that the 
award not yet been made. 

Waupaca County, Wis.—Bond Sale.—On September 1 the 
$13,500 4% insane asylum bonds were awarded to Farson, 
Leach & Co., Chicago, at 102°48—an interest basis of about 
860%. For description of bonds see CHRONICLE August 25, 


p. 412. 

White Plains, N. Y.—Bond Sale.—On September 6 the 
$50,000 84¢¢ 10-19 year (serial) road bonds were awarded to 
R. L. Day & Co., New York, at 103°079—an interest basis of 
about 8:233%. For description of bonds see CHRONICLE Sept. 


1, p. 464. 

Yonkers (N. Y.) School District—Bond Sale.—On Sept. 5 
the $56,000 3444 bonds were awarded to Allen, Sand & Co., 
New York, at 108 925—an interest basis of about 819¢. For 
description of bonds see CHRONICLE Sept. 1, p. 464. 











INVESTMENTS. INVESTMENTS. INVESTMENTS. 
ADAMS & COMPANY,)} LONDON AND PARIS Geo. D. Cook Company, 
BANKERS, EXCHANGE, Ld., INVESTMENT SECURITIES. 
DEALERS IN Bankers and Exchange Agents. 238-240 La Salle Street, 


Members of Boston StockJExchange. 
No. 7 Congress.and 81 State Streets, 


Exchanges. 


HEAD OFFICE: 


INVESTMENT BONDS, | 24 Throgmorton St., London, E. C. 


quoted on the London and Continental | New Vork Office, 52 Broadway. 


OORRESPONDENOE RE TERMS 
INVITED. 


CHICAGO. 





Perry, Coffin & Burr, 





BOSTON. 





E. H. ROLLINS & SONS, | DENISON, PRIOR & CO. 


BANKERS, 
Bonds for 


Permanent Investment 
19 Milk Street, BOSTON. 





DEALERS IN 
High Grade 
SEND FOR LISTS. 


8 Exchange Place, Boston, 


INVESTMENT BONDS, 
60 State Street, 


Bonds. BOSTON, 





James N. Brown & Co,, 
Bankers, 62 Cedar Street, 























Denver. San Francisco. 
191 Euclid Avenue, Cleveland, asians 
MASON, LEWIS & CO., Investment Bonds and Stocks 
BANKERS UNLISTED SECURITIES. 
——⏑—— TROWBRIDGE MUNICIPAL BONDS. 
MUNICIPAL BONDS & NIVER CO E. C. STANWOOD & Co., 
CORPORATION ba 9 BANKERS, 
Choice Issues. 121 D hire Street 
Street Railway and Gas Compania | MUNICIPAL, BONDS, ———— 
LIST ON APPLICATION. First National Bank Bldg., 
CHICAGO. The Lamprecht Bros. Oo. 
MUNICIPAL 
Charles Whann & Co.) TB. POTTER, ——— 
DEALERS In MUNICIPAL and BONDS BONDS. 
MUNICIPAL and RAILROAD CORPORATION 9 | Cleveland, soe ne 2on Saoeen Seite 
SECURITIES. ape eg et | nee ee 0 a cae 
71 BROADWAY - NEW YorE. |CHICAGO, - - + HILLS. LAMPREOCHT BROTHERS & 00., 


LIST ON APPLICATION. 


Members New York and Chicago Stock Exchanges. 





8 —— ee a — 
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Zuvestments. 


Trust Companies. 


irust Companies, — 





MUNICIPAL, 
RAILROAD ano 
CORPORATION 


BONDS 


TO NET FROM 4% TO 6%, 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO. 


BANKERS, 
71 BROADWAY, NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 





MUNICIPAL BONDS. 


Securities Netting from 314 to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


182 Dearborn Street, 
cipal ds. 
—— CHICAGO. 





MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 
Ist National Bank Building, Chicago 
ence solicited. 





A. RWKerARLANEROO. 


BANKERS AND BROKEBRBS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 


Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for "investors owners and 
F.R. FULTON & CO., 


Municipat Bonps, 
471 LA SALLE STREET. 
CHICAGO. 


WE DEAL IN 
SOUTHERN tN AND WESTERN 
ROSENBERGER & LIVERMORE, 


(Specialists in Southern and Western Bends.) 
31 NASSAU STREET, - NEW.YORK. 














United States Government 


North American 
Crust Company, 


135 Broadway, Cor. Cedar St., 
NEW YORK. 
Capital and Surplus, - $4,500,000 
Fiscal Agent of the 
United States for Cuba. 


DIRECTORS : 
Chariton T. Lewis, Henry F. Shoemaker 
John G. Carlisle, Roland RB. Conklin, 
Hugh Kelly, Wager Swayne, 
Samuel M. Jarvis, James 8. Kuhn, 
James B. Dill, William H. Taylor, 
Alvah Trowbridge, Stanley L. Conklin, 
Frank H. Ray, Heman Dowd, 
Luis Suarez Galban, Archer Brown, 
Fletcher 8. Heath, Benjamin F. Tracy, 
Oakleigh Thorne, John C. Tomlinson, 
E. W. Scott, John Hone, 
H. B. Hollins, F. R. Coudert, Jr., 
Frank Rockefeller, E. A. De Lima, 
Wm. H. Chesebrough, Leopoldo Carbajal, 
Marquis de Pinar del Rio 
BRANCHES: 


LONDON, SANTIAGO DE CUBA, 
HAVANA, CIENFUEQOS, 
MATANZAS. 


The Merchants’ 
Loan & Trust Company, 
Chicago. 


CAPITAL AND SURPLUS, - $3,750,000 
A General Banking Business Transacted. 
ORSON SMITH, President. 

E. D. HULBERT, Vice-President. 

J. @. ORCHARD, Cashier. 

F. N. WILDER, Assistant Cashier. 

F. G. NELSON, Assistant Cashier. 





DIRECTORS: 
Marshall Field, Lambert Tree, 2H. M. Phe) 
Cc. H. i k, A. H. Burley, Orson Smith, 
9 W. Doane, . Watkins, M.J.Wentworth 
bert Keep, ED. Hulbert, Bnos M. Barton, 


perenne by law te accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con- 
servator, Registrar. and Transfer Agent. 


ATLANTIC TRUST CO, 


(ESTABLISHE® 1887.) 
61 WILLIAM STREET 
Southwest Corner Cedar St., New York. 


Capital $1,000,000 
L. V, F. Randolph, Pres, John Alvin Young, Sec, 
John L, Riker, ist V.-P.L. M. Jones, Ass’t Sec. 


‘Wm.Carpender, V.-P. Benj.StrongJr.,Ast.Sec, 

Depesitory of Public_and Court Hands, 
Trustee for Private Estates and Pub ic 
Corporations. epository under Le EA 
ization agreements. Altows interest on 
accounts subjecs to — 

TRUSTEES; 

LEWIs CASS LEDYARD, CLIFFORD A. HAND, 
ANDEEW H. GREEN JOSEPH H. CHAPMAN, 
FRE®ERICK STURGES, JOE F. FREEMAN, 
W. 4H. OORE, MARTIN JOOsT, 
W. RB. T. Jon Es, L. V. F. RANDOLPH, 





JOHN L. RIKER, we. CARPENDER, 
pH mw = * . D. rer 
NTON A. KAVEN, LFRED AGSTAPF, 
uses the Whiting Papers. So do the | Joux F. Hatsrep, MATTHIAS NICOLL, 


leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every: 
where. If youare not using Whiting’s 
Linen Ledgere in your office write us for 
samples. For account books they are 
unequaled, They are made in tints 


especially recommended for the eyes by 
eminent oculists, We will send you 


a pamphlet on the subject free. 
WHITING PAPER COMPANY 
Hoiyoxe, Mass., 
amp 150 Duane §81., New York 


OTTO SARTORIUS, 


CHAS. R. HENDERSON. 


SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STERIL, AND IROD 


found and Fas Bars and yn gee and Angles 
‘OR ik VA LTS. ae 
Cannot bet Sawed, Cu’ Brilled, and positively 
Borg ar Proo: 


OCHROME STEEL ‘Wenss, 
Kent Ave. Keap and Hooper 8ts., 





sole Man’fersinthe U.8- BROOKLYN, MN. Y 


THE TRUST CO. 
OF NEW YORK. 


60 WALL STREET. 


CAPITAL, - - $1,000,000 
SURPLUS, - - $i, 000, ,000 


Takes full charge of real and personal 
estates. Acts as Trustee, Executor, Ad- 
ministrator, Guardian, Committee, As- 
signee, Receiver, Fiscal and Transfer 
Agent, etc. Interest allowed on deposits, 


WILLIS 8, PAINE, President. 
WARNER VAN NORDEN, 1st Vice-Pres, 
OSCAR F. RICHARDSON, 24 Vice-Pres, 
EDMUND o. LOCKWOOD, Secretary, 


TRUSTEES. 
George W.Quintard, Warner Van Norden, 
Wm. A. Brewer, Jr., Willis 8. Paine, 
Jonathan B. Currey, Charles M. Swain, 
James Talcott, Smith M. Weed, 
Charlies E. Sprague, Henry F. Shoemaker, 
Clarence Whitman, John E. Searles, 
Thomas P. Flower, Edward V. Loew, 
W. Rockhill Potts. Henry C. Brewster, 
Gen. J :mes Jourdan, Ernst Toalmann, 
Richard L. Edwards, Felix Campbell, 
Daniel A. Heald, Isaac E. Gates, 
Celgate Hoyt, Samuel F. Haserot, 


The Trust Co.fAmerica 
149 BROADWAY, 
(Northwest Corner Liberty St.) 


Capital and Surplus, $5,216,626 32 


Allows Interest on Daily Balances, 





subject to check through the New York Clearing- 
—— or payable at sight, and on Certificates of 


* as Trust Receiver, Committee, Executor, 
Guardian, Administrator, Assignee, Registrar, 
Transfer and Fiscal Agent. 

1s a legal depository tor Court and Trust funds. 

OFFICERS: 
Ashbel P. Fitch, Pres Wm, Barbour, V,-Pres. 
Wm H. Leupp.V.-P. H. 8. Manping, V.-P. 
R. J. Chatry, Secy. T.C. Clarke, Jr.,A.Sec. 
A. L. Banister, Treas. W. Hunt Hall, A.Treas. 
Lawrence O. Murray, Trust Officer. 


DIRECTORS: 
Ashbel P. Fitch, |George Crocker, 'C I. Hudson, . 
Wm. Barbour, (Edw.C. Schaeffer. Willard Brown, 





H.8 Manning. |8.C.7. Dodd. — |Pnilip Lehman, 
Saml.A.Maxwell, Joel F. Freeman, Kdwd. F. Cree, 
Myroar. —— pe ito | K. Spier.'Geo. Blumentha’ 
Chas ‘|Anson R. Flower,/Frank << Gould 
—— ——— 8. Redmond. Vm. A. Clark. 
Jas. M. Donald, ‘Jno... Hegeman,| 


Central Realty Bond ent 
Trust Company, 


659 TO 65 LIBERTY ha NEW YORK. 
Capital and Surplus, $1,500,000. 
Allows interest on deposits subject to 
check E transacts all Trust Company 


busine 
BENEY” NORGENTHAD, HUGH J, GRANT. 
Vice-President. 


rfHORWALD STALLKNECHT, 2d Vice-President. 
W. J. B. MILLS 





Treasu 
ERNEST eHRMANN, Secretary. 


DIRECTORS. 





Frederic P, Olcott qngustus D. Juilliard 
James Stillman Henry O, Havemeyer 
—— N. Brady. William ‘A. Nash 
Alwyn Ball, jr. James N. — 
John D, Crimmins James H. 

Michael Coleman Frederick Roathack 





Hugh J. Grant 


Ernest Ehrmann 
Henry Morgenthau 





Citizens Trust & Deposit 
Company 


OF BALTIMORE. 

N. W. Corner LIGHT AND GERMAN STREETS 
BALTIMORE, MD. 
Capital,paid-up,$1,500.000 Surplus,$700,000 

Transacts a —— Banking and Trust business of 
every descript 

A legal Setodtary for court and trust funds. 

Interest allowed on deposits. 








—95 —— —— —— * ss =e Eronident 

WILLIAM WHITRIDGE..... “ard Vice President 

JOUN G. BROGDEN 6 mons: and Treasurer 

Douglas H. Thomas, Jess 

Ww. P. Harve PR Bea 1 “Gordon, 

Summerfield Baldwin, ( dler, 

Jos. W. Jenki —— Samuel H Shriver, 

Charles A. Webb, or ? 4 i Foard: 
AF. mounts 33 H. Dickey, 

iv erton RK pman, rancis T. Redwood, 

—— Miller, or ‘ou W. Thi 

—* Raward Hambleton ohn A, Tompkins, 

Edward H. Thomson. 
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Norfolk, Va....Norfolk National Bank...............2...0.-0seeeeee 5 

Augusta, Ga....Georgia Railroad Bank...................0+- ihe EE 5 
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advertising rates for ‘ Quotation Supplement” address, 
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REVIEW OF AUGUST. 

The distinguishing feature of August, as of Jaly, 
was the extreme quietude prevailing. Oa the Stock 
Exchange speculation continued dormant, both oper- 
ators for a rise and those for a fall being equally dis- 
inclined to enter upon any extensive ventures while 
the pending uncertainties lasted; the volume of trans- 
actions consequently remained of small proportions. 
The aggregate of the stock sales forthe month was 
4,020,654 shares, this comparing with 12,985,349 
shares in August of last year and 12,105,133 shares 
and 11,435,248 shares respectively in 1898 and 1897. 
The fluctuations in prices were on a scale corresponding 


with the limited character of the business done. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





Month of August— 1900. 1899, 1898. 1897. 
tock sales— 
Number of shares... 4,020,654 12,985,849 12,105,188 11,435,248 
Par value ..........+5 808,257,750 $1,282,066,050 $1,087,136,200 $1,085,902,05° 
Bond sales (par value)— 
Railroad & misc. bds $19,805,500 $57,782,500 $92,270,100 $73,109,400 
Government bonds.. 126,700 $15,600 5,275,400 486,150 
State bonds ......... 122,000 21,500 924,400 44,000 
Total bond sales .. $20,054,200 $58,069,600 $98,469,000 $78,680,550 
Jan. 1 to Aug. 81— 
Stock salee— 
Number of shares,.... 76,888,170 122,826,805 49,560,306 42,888,019- 
Par valuo............. $7,367,660,662 $11854762,700 $6,780,711,325 $4,002,126,750 
Bond sales (par value)— 


Railroad & misc. bds . #324,860,800 $660,177,100 %552,454,010 $330,104,200 
Government bonds... 5,442,910 7,451,220 11.295,450 8,431,600 
1,616,100 1,709,860 1,879,700 1,121,000 


Total bond sales.... %831,919,810 $650,337,620 %545,630,060 $339,656,800 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1900, 1899. 1898, 1897. 
Busheis. 


Montb of August......... 1iies7ch0 72840008 AT B8.80 271-486.088, 
January 1to August 31.. 714,747,900 583,518,930 721,015,607 1 088,120,817 

The influences enforcing a state of quiet were the 
crop outlook, the trade situation, and the possibilities 
involved in the pending Presidential campaign, the 
latter being obviously the most potent factor. The 
wagers made on the result of the election at large 
odds on McKinley indicated a very confident feel- 
ing that the present occupant of the Presidential 
chair would be returned to the White House. Oa 
the other hand, there were announcements by a num- 
ber of prominent Democrats who four years ago had 
given their support to the Republican ticket of in- 
tention on their part this time to vate for Bryan. No 
one believed there would be enough such changes to 
affect the outcome. Still, Bryanism if enthroned at 
Washington would involve such serious consequences 
to the material interests of the country that very 
naturally prudent people were reluctant to embark 
upon enterprise while the matter was actively engag- 
ing public attention, even though the likelihood that 
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such doctrines would gain the approval of the people 
at the polls was very remote. Bryan himself sought 
to withdraw attention from this issue. In his speech 
of acceptance, which had evidently been prepared 
witb* much care and which was very adroitly put to- 
gether, he confined himself entirely to the bugaboo of 
*-Imperialism” so-called, seeking to make that the 
paramount issue, and studiously avoided any refer- 
ence to the silver issue, or 16 to 1. Ina later speech, 
made in accepting the populist nomination, he showed 
that he adhered fully to his monetary doctrines, while 
sti'l ingeniously seeking to persuade his hearers that 
these doctrines were not at issue, but: that the con- 
test was to be decided on the question of ‘Imperial- 
ism.” 

As to crop prospects, the season is far enough ad- 
vanced and conditions are sufficiently disclosed to 
warrant the statement that we shall have a fair aver- 
age harvest as far as grain is concerned. Extremely 
hot weather prevailed in the West—in fact, nearly all 
over the country—and where the heat was unrelieved 
by rains (which, however, were lacking only over lim 
ited areas) there can be no doubt that the corn crop 
deteriorated. In Kansas rain came too late to be of 
much berefit and substantial damage was evidently 
done to corn, so the outlook in that State is fora 
email yield instead of the expected very heavy yield. 
In several other States, however, the indications point 
to an extra large yield of corn, thus counterbalancing 
to that extent the loss in Kansas and elsewhere. 
Hence it appears probable that in the aggregate for 
the whole United States the corn harvest will be of 
satisfactory dimensions. The price of the cereal, 
after firet declining, recovercd again; in this market 
the September option closed at 444 cents, against 44} 
cents July 31. In the case of wheat there was a de- 
cline in the September option from 81} cents on the 
7th to 764 on the 21st. The close was at 794 cents 
August 31, against 804 cents July 31. There were 
reports that heavy rains in the spring-wheat districts 
of the Northwest had inflicted farther damage besides 
that done by the drought early in the season. 

In foreign affairs both the political and the financial 
situation improved. The allied armies reached Pekin 
and rescued the members of the foreign legations and 
the other persons imprisoned there. The Chinese 
Government, including the Dowager Empress and the 
Emperor, had fled. Relief having been accomplished, 
the Russian Government announced its readiness to 
withdraw its army from Pekin, and communicated its 
views to our Government, with the hope that the 
United States would share in the same opinion. In 
reply President McKinley authorized the statement 
that while a joint occupation of Pekin by the allied 
Powers seemed to our Government the best plan to 
pursue until the Chinese Government should be re- 
established, yet if such unity of action was not possi- 
ble and Rassia withdrew its troops, the United States 
would likewise withdraw its forces. 

As concerns the foreign financial situation, money 
rates eased off at all the leading foreign centres. The 
change was brought about by the negotiation of a new 
wa loan by Great Britain and the placing of over half 
the same in the United States. The loan was an- 
nounced Friday, August 3, and consisted of the offer 
at 98 of £10,000,000 3 per cent Exchequer bonds, re- 
payable at par August 7 1903. It was stated a por- 
tion of the issue would be allotted to applicants from 
this country, Messrs. J. P. Morgan & Co. of this 


city and Drexel & Co. of Philadelphia and Baring, 
Magoun & Oo. of New York and Kidder, Peabody & 
Oo. of Boston being authorized to receive subscrip- 
tions. The books were opened on the 7th and closed 
within fifty minutes, the applications from the United 
States (not including belated subscriptions) aggregat- 
ing $55,000,000, or more than the entire loan. The 
award to American subscribers was $28,000,000. One 
reason for placing part of the loan here was that it 
would enable the Bank of England to replenish its 
stock of gold by supplies from the United States. In 
accordance with this understanding or agreement, ex- 
ports of gold to London were begun at once, the Bank 
of England, to facilitate the operation, allowing in- 
terest on the gold while in transit. The movement 
was initiated on the 8th, and in that and the succeed- 
ing week $17,386,227 altogether was shipped to 
Europe, $2,008,907 of the amount going to Paris, the 
rest to London. 

The foreign exchange market was controlled in 
great degree by this large gold movement to the other 
side. The first few days, up to the beginning of gold 
exports, the market was strong and prices advanced. 
The shipments seemed to satisfy the demand for the 
metal for the time being and discounts sharply de- 
clined at the leading centres. This decline in dis- 
counts served to advance the price of long sterling, 
but at the same time rates for sight bills and cable 
transfers fell off and the gold outflow ceased. Later, 
exchange again showed firmness, and it was reported 
the Bank of England had renewed its offer of ad- 
vances, free of interest, on gold in transit. No more 
gold, however, went out. 


AOTUAL BRATES,—BANKERS’ AND COMMERCIAL BILLS. 





-—— Commercial Bills.—~ 
Bankers’ Bills. On Docwments 
60 Day. Stght. Cable. Banks. for Payment. 


August 1..... 4835-484 487}¢-187% 498 -4881¢ 48814-48316 488 -4 S44 
* 2..... 4885{-484 4873-486 4 884-4 5FIG 48834-48316 488 -4 P44 
* B..00. 464 -4843¢ 4875-488 48834-48836 46836-48394 483 -4 S434 
. 4.000. 484 -48634 48834-48814 486-429 48854-48395 488 -4 5414 
* 6.... 4 6434-4 8436 4 8814-4 B83G 488%(-480 4899(-484 4 8814-1 846 
— 8.... 4 8434-4 8434 483 -4881¢ 4885-489 483%-484 4 5314-4 8436 

10.....484 -4 6434 4879-488 48836-4854 46336-4895 483 -4 8414 

18..... 4885-484 48736-4854 46834-48836 4 8314-4 SB1G 4 294-4 84 

16.,.. 4884-484 4875-4 87% 488 -4 6834 4 8836-4 8394 4 8294-4 84 
17.... 4684 -4843¢ 48736-487% 498 -4553¢ 48336¢-483% 4 8314-4 S434 
“  28..... 4 8134-4 BASE 4 8734-4 8794 4 BBIG-4 BIG 4 8B%-484 864 8914-4 8416 
“ 24.... 4 8634-4 8135 487%-488 48534-46836 48B%-484 4 SBlg-4 8446 
° 87.20. 484 -48434 48736-4887 4839 -4 8814 48334-4835 483 -4 8416 
*  9B..00. 4685-484 48734-4975 488 -4881¢ 48814-48336 483 -4 8614 
“ 90..... 484 -4843¢ 4 8736-4 8754 488 -4 8834 4 8334-4 83%4 4 8314-4 8934 
* — B1..006 4 8434-4 8416 48736-4878 4 8834-4 BBG 489%-484 4 8514-4 B16 


POSTED BATES—BANKEBRS’ STERLING BILLS. 























Aug.| 60 days.| Demand. || Aug | 60 days.| Demand. || Aug.) 60 days. | Demand. 
1....|/4 8436-5 [483-16 18,.../4 85-34 [450 25....)4 85 4 881g 
2.,.,/4 0436-5 [488-46 14... .|4 8456-85 |4 886 a ere Bi i hivstivese 
8....|4 9436-5 |4 88-16 16... .|4 86 4 BBE 27,...|4 85 18846 
4....|48444 5 |4 88-6 16.,.,|4 35 4 8836 28... |4 85 4 8846 
Bicsol-coc. 17....|4 85 4 8836 20.../4 85 4 BEI 
6....|4 85-36 [488-89 |/18...)465 4 884g 8... .|4 86 4 8844 
7....\4 85-46 160 19 ...| eovcess Bu]. .cccccreoes||Ol. [4 85 4 B84 
8....|4 86-46 (489 20...4 85 42836 

9..../4 85-36 [459 21..../485 4 8h3¢ Open] 4 8434-85 | 4 88-34 
10....}4 85-46 160 22....|4 85 4 8836 High | 4 854% 469 

1L,..|4 86-36 (169 28,...)4 85 4856 Low.|4 844 488 
12.. * G3. .coccce. 24....'4 86 4 8816 Last '4 85 4 884% 























No effect of the gold outflow was seen in the money 
market, which remained easy in the extreme. It is 
proper to say, however, that the call for the extended 
2 per cents fell due on the 18th. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 





Oall Loans— tg Ate a 4 24, Aug3l 
At Stock puchense—Range for week. ‘Wee i aT 3 
Average for Week......... sescssesesees 
At banks ond trust companies... » ie us 115 iff 
Thirty days 

NEW GONG s0. coveccccccvcnes sons sucppes gegeed cvcecs —ebseag _ eeegee 
BIty ABE... .cocccccsesccccsecce soe veee 8 3 8 
NIMOY GBYS......-seccececrevceceseccoees 34 36 4 2 
Four months. soo in $ 4 -@ 
Five MODUDB.....0000-ceresessereeeceoecs 4 AM 4 4 a 
BEE MMIEIED  covccocncccepenbcosbebsbe Soe 4 -th . a * 4 ren J 
Seven MONKS, socccccccccoocccvccdscess Seseee PF 





Paper 
Double e Names 10 Choice—f0 to 90 da: — 4 4A6 4 44 4 
i es—Prime 4 to 6 mont “< 6 44-6 4-5 44-4 hug 
—— Good 4 to 6 months.. 8 544-6 634-6 5 -6 
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New York Srock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
and the year 1900. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange, 


We give bonds first, using the classification adopted in the 


official list. As to prises the form is our own, and we think it will be found to contain just the facts desired by our readers 


and to present them in the most convenient way for study and reference. 


All quotations in the column headed 


‘“ Prices about January 2, 1900,” were made on that date except those in italics, which are the nearest in January, 1900. 
tag" For foot notes to tables see last page of Bonds and last page oy Stocks. 


BONDS.—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 





































































































BONDS 3: Sales in || Price about PRIOES IN AUGUST. || RANGE SINOE JAN. 1, 

. S| august. January 2, 

New York STOCK EXCHANGE. | A, |Par val 1900. Aug.1. | Aug. 31. Lowest. Highest Lowest. Highest. 

U. S. Gov. Securities. a Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices | Sale Prices. || Sale Prices. | Sale Prices. 

U. 8. 2s, — — 168008) j.cnc-| — * * th 33 —“ Recnenedl ecovcnsassnces 034g May 8/104% Mar. 22 
8. 28, refunding — Es nal «seyepndliccasek sensu tees: LOG, (NEE candee” =. |. taaUP eases salouscall: wenkiaecaeaade ot —— 

U. 8. 38, register od 10-208... 1918/Q-F 2,000]|10934 10938||109.2 110 |109 110 |109%g Aug. 28/109i9 Aug. 28||108% Apr. 30/112 "Feb. 27 

U. 8. —* cou ool eee” page BA 58,000 110 110%3//1094g 110 os 110 |108% ‘aus. 21/1094 Aug. 10)}108% Aug. 21/112% Mar. 9 

U. 8. 3a, re; l, sm HF] coece: |lecccce cooces @e ccccce| cocccccccccece| coccccccces an. Ee eancosescosuce! tuo aka 

U. 8. 38, coupon, small......1918/Q-F] ........ 10919 110%9//110 111 i eee —— 10819 May 11 Lt Mar. 13 

U. 8. 4s, 8 — -J 1,000/|114 115 ||115% 116 |114% 115%9/11519 Aug. 16 35 Aug. 16114 Jan. 3/1179 Mar. 12 

U. 8. 48, coupon....... -J 24,000 114 116 |/115%4 116 14% 115%/11549 Aug. 17/1 Aug. 15/114 Jan. 2/11829 Mar. 12 

U. 8. 4s, registered...... -F -.--- |1BB% 13414]/1325g 13319/133% 134 Re Sp LA) 325g Apr. 16/13744 Mar. 6 

U. 8. 48, coupon.............. -F 23,000/|138% 13414//1325 13316/133% 1344/131% Aug. 10 134% Aug. 28 31% Aug. 10/1375 Mar. 5 

U. 8. 58, registered Shea cabanas — — 112% 11344/|113% 1132 1122 113 ——— 123g Jan. 19/1169 Mar. 12 

U. 8. 58, coupon.............. -F 17, 000 1122 11314//1134 113%/11249 1134/1134 Aug. 8 113% ‘Aug. 13 11215 May 16/116% Mar, 14 
Foreign Gov't Securities. 

U. 8. of Mexico External gold 
loan of 1899, sinking fund 5s...| Q.-J 4,000)'..... — wo coccee 961g Aug. 1] 964 Aug. 8] 96 Apr. 16) 98 June 45 

Railroad Bonds. ¢ 
labama Cent. See South’n Ry. 

J ama Mid, See Sav. Fla. & W. 

Albany & Susq. ohn hae 

Allegheny V y. See Penn. Co. 

= h. & West. See Buff. R & P. 

ik & Im. Pw yams J. 
—— 5* — 995|Q-J 33.000 90 93 || 92%...... 91% 9119] 91 Aug. 21/ 93 Aug. 3/| 90 Jan. 3) 941g Mar. 16 
Atch.Top. & 8. — rae 1,478,000]; 981 2 101 10144/100% 100%, | 100% Aug. * — Aug. 3 al fe so F, te Mar. 31 
cateounslvncces. OO. llcconae, sescce Ranges, oes e May 7 
Adjustm’t, g., 48. 8553 85% 83% Aug. — — 0 B84 war 93 
uip. tr, Seriés A,g., 58...1902|.....)  . 
Onion Bt t. Louis, ist, 6s...1915|M-8 —— — 

Atlanta & Ghar. ce Sout Ry. 

—— ⏑ — ...Ios Mar. 1/106 Apr. 23 

— 04 943g 94%) 9453 9419) 94 Aug. 24) 94% Aug. &]| 92% Jan. 10) 975g Apr. 4 

“98” ““g8ig|! 99% 100%g|100ig 100%) 99% Aug. 21/100% Aug. 23|| 9719 Jan. 3/102% Mar. 27 

ecace © ccacce||ecocce cccces|ecosee concse| seoceccesccces| esos 00 May 10/100 May 7 

38 SBig|| 86% 87°-| 87%4 8719] 86% Aug. 2] 8753 Aug. 31 Aug. 2) 9133 Apr. 6 

25 TIIIID IIIT III S6” “S7ig] Séig Aug. 8] 86% Aug. &|| 86 June 25| 894 Feb. 15 

Mon. B., Lets i888 v-A —— — aren. *8* —— — 

West Va. & Pitts Ast, t, 6. 48..1990] A-O An ¢ TEE. sclavellicume. — 

Creek. 1 
— “see ML Cent. 

a ao gy Co. See Mo.K.&T. 
ay & 7th v.—BSee Met. St.Ry. 

Bruiyn & Monta. See L. Island. 

Bruns. & West. See Sav. Fl. & W. 

Buftalo N. York & Erie, See Erie. 

Sos & P., gen. g., 58..... pred as 7,000)| 107, 109 — — —— 1144 113% best 13/1134 Aug. 13/|109 Jan. 18/114% Junel 
Allegh.& West.lst . gu. as. 1998 EL: . — af Re — 
Ul. & Mah., let., gu. g. 3\I-J sit — 
Roch, & Pittab Mates: See “1921 F-A 129 July 10/131 ‘Apr. “s 

pn Ol st, ds. ein --,1922|3-D 124 June 29/144% Feb. 21 

Buff. & Susgq., lst, gold, 5s... arts — . — — —5 ———— 
— Ae Ol. . .cncsuselle adeds ctbadelinanane ccaccclasekinladines| Pai ets 

Buri. O. R. & No., lst, 58i..<. 1906|J-D 107ig “Aug. 15||106 June 20/109 Mar. 
Con. 1st & col. tr., g.,58....1934)A-O 118% Aug. 23/115 Jan. 19/1183 Aug. 24 
on NW. ist be” Roy > 117% Aug. = 115 May 26/117% Aug. 29 

& St.L.,1st, gu.,g.,78....1927|5-D : IOP: eh — ecad neal coe 
an Bo., » Het, Jat. gu. 5s... 1908/3 - J 106% Aug. 2/107 Aug. 23/105" July 3|108% Apr. 6 
an. X | eee bey — 1089 Aug. 21 108a0 Aug. 22 a ty bs. — Jan. ba 
— —— dal deca —— — r. Apr. 
Oarb.& Shawn. See Ill. Central.. — 
Carolina Cent.—See Seab.& Roan. 
& Ad. seen. Y.C.& H. 

Oed. R. Ia. F.& N. See . R. &N. 

—e—— Pac. stg. 48.. 1948 J-D 2,000 86 87 86 89 &7 91 90 Aug. 13} 90 Aug. 13)) 87¥eJan. 5) 90% May 31 
2 0. See 0) 

Oen.RR.& B.of Ga.-Ool.g.58.1937|M-N| — .....20-]|- e000 eoceee|| soe ——— RARE PE SERIE, Pies Saal oe 91 Jan. 15 aie 42 

Cent. of tered —AAot, g., 58 Bor Sar 42, 000 118 ...... ——— ——— 117 Aug. est 117 Aug. 17/117 Aug. 16/120 Jan. 1 

8 al  <ci Ciel ie nae eikase loaned aahhee — a Nd Rg ES. ESM KERRIER EO PE LR * 
Hed La 240,000 90 91 91% 92 92% 93%) 91% Aug. “al gs ‘Aug. 31 8819 Feb. 23) 96 Apr. 20 

— income, g., 58...1945/Oct-| 228,000|| 38ig 35°) 4: 2) aa S| aang. 29] 45% aug. ”'3 32% Feb. 24) 45%) Aug. “3 
oa Bret pret., iermea ©” be i 1 pe. 29,000 1 ime 141g 1% 138 11 Aug. 26) 13 Aug. 6 oa tee ; 498 E ry 

., incom EL; < sdedewed Ws LEE, vcaatentarede: —— n. ‘ 

Mace Nor. f aay * & Bl! — — — — ——— *24 —— 
Mid. Ga. & 8. eae 1 WD) ‘cade ccacticesss cavcee||occes ———— —— — 
Mobile Div. tao, Oo. * DAB I - ··· — $scces] esse —— | was esecee sence] cseesse — 108 May 22/105 May 24 

Cent’l of N. Ura conv. te looa M-N|_......-- MH neces]! coe sence seceee| vane 200 | sunceesess 107% May 3/111% Apr. 10 
weneml apie .1987|J -J| 117,000//116 118 ||122 ” 123 122% 123 {121% Aug. be 1207 “Aug. 29 11749 Jan. 3/125 Jan. 29 
cual sted. Rr! rf 144,000)| 776 ..... ellceses o eseees {121% ..... [12149 Aug. 122 Aug. 22 Fs 5 10 eae 4 
Aun. Book & (mp, Go.b6 — J — Mt wacsertl canes * L15%g — — ——— 112% July 10/115% Apr 18 
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BONDS Bales in || Price about PRIOES IN AUGUST. RANGE SINORB JAN.1 
af August. ||January 2, - 
New Yor« STOCK EXCHANGE. Par value|| 1900. Awg.1. | Aug. 31 Lowest. Highest. Lowest. Highest, 
$  |\Bid. Ask.||Bid. Ask.|Bid. Ask.| Bale Prices. | Sale Prices. || Sale Prices. | Bale Prices. 
ar kW. Oval 3,000/|100 105 Aug. 30/105 ‘Aug. £0//100 Apr. 16/105 Aug. 20 
99,000]||...... ....-.||.00200 """"7" 157% 16iig|100% Aus, 2/1014 Aug, 24||100% Ang. 2|10129 July 27 
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Consol. 78............ 
Gold, 76.....-. 
Extension 4s.........1886- 
Registered 1886- 
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991g Aug. 
ed Aug. 23 








ie eee 12544 Aug. 21/126 Aug. 10 
1,000)|...... 110 ||109% 1097g|109%g ...... 110 Aug. 1/110 Aug. 1 
— — ræ⸗ AIEEE CASES EEE Eee ee 
3,000!) 7737 ...... 1143, ......)1]4 Aug. 14/115 
—— — 110 Se ee US Rar RP SN ie og 
2,006]| 776 ...... 134%g136 |134 Aug. 21/134 Aug. 21 
27,000}; 772... 115 115%4/115 aan 4 115 Aug? 2/1154 Aug. — 
Cl | are | een J 115 Aug. 28/115 Aug: 2 
2,000}|1044g ....../|...... eon0e. —— 110 Aug. 





-|167%4 Aug. 21 
4/1102, aoe 


oe ee remeeesees 
ee eee eeeenaees 

















“@)100% Aug. 31 


O3ig -.--7.]103 “Aug. "1/103" “Aug. 1 


— re" Aug. 21/110% Aug. 10 
103 Aug. 23/103 


113 Aug. 15) 114 
102 Aug. 9/102 
115 Aug. 9115 


167% Aug. 22|167 % ane 22 


112% Aug. 3/1124 Aug. 
e O|110% Aug. 24 






valg —_ hy 













Aug. 23 


Aug. 9 
Aug. 9 


684 Aug. 31 


errr reer ts 
ween ee werwewes 
222222 
———— — 
———— 


3 112 Apr. 


2/115 Apr. 18 117% Mar. 29 
ay 


1154 
1154, tan. 
117. June 


100 July 5/100 July 5 
101 Jan. 8/106 July 17 
92 July 3) 99%Apr. 5 
10034 Mar.” '5|103 "Feb. 16 
105 May 2)106% Apr. 3 


11544 June 19|117 “Mar, 28 
03 Ja 5|107 Mar. 28 
108 % Jan, 2)113 Apr. 23 
102 Jan, 31/102 Jan. 31 
120% Jan. 18/1382 Apr. 7 
10819 Jan. 10)112 Mar. 30 
119 Mar 5122 May 17 _~ 


Aug. 21//112 June 2)116 Mar. 21 


133i9 Apr. 10|188 Jan. 25 
112 Jan. 2/117 Apr. 19 
115 May 11/115 May 11 


ie Aug. 3 10545 Apr. 18/112 Aug. 7 


Aug. 16 — 5—— 12/117 May 7 


100 81/107 Apr. 10 
113 = 24/1162 June 26 


16615 July 13)169 May 16 
1724g Apr. 0/|17218 Apr. 10 
16644 Jan. 12/1724 aoe. 19 
166 July 11/173%4 Apr. 20 
2/1154 June 20 
109 Jan. 10)113 Apr. 25 


Pee ce ween See eter eweeee 
were wweee 


ewercers soos] — — 


12414 Aug. 15||124% Aug. 15|127% Jan. 29 
10944 Aug. 9|/109 July 19|111%Apr. 5 
168% Aug, 27 7172 


66 Jan. 1 
——— 1175, Feb. 7 pth Apr. -12 


—— 111g Feb. 1 


11148 Feb. 16 


11738 Jan. 12149 June 18 


SSR: —— 116% July 13}11 91g May 2 


cccccescoe sees 118 Jan. 12/120 May 
120 


140 Aug. 8//140 June 23/144 








Aug. 9]122 Feb. 8 
Mar. 14 





1164 Feb. 5|119 Apr. 7 


118% Jan. 12/122 Apr. 18 


" ||10B%q Feb. 26|108% Feb. 26 











ee pe 24/1125 Sg Apr. 24 24 
—— pees, Seman ero otiiign Apr. 24 
ROR, | fro epee. |S —— 111% Apr. 24 

-|]122% ...... 22% 2214 July 
136 138 |135% 13945 Feb. 10 
— io 12144 — eng 7 

Bees! Tan wl 2agee | 

137 eoeee-{1371g ...--. |187 49 ‘Aug. 13 137ig Aug. 13 137% Alu 9 “se dt 4 

seccee eoccec|cceeee eoceee (AUG Aug. 22/106 Aug. 2: ait Aug. 2 
129i 13 i° |136%4 190%|120 “Aug. 13|130% Aug. 30 a6" July "3/134" May 3 
Hs, iB: (lata 89 fate fue alt toe Sega due gh 

° U ls 
306% 107 [106% 107 TOON an. a ie saeco ocs-e|108% Bom 1/307 ape. 9 
_ See ethos ..sieaeps! see il wemeeensaee 96 Mar.31| 96 Mar. 31 
85 86 86 ......| 86% Aug. 25) 86% Aug. 2 86% Aug. 25) 86% Aug. 2 
— oka a ee eee eee ee 266 —⏑—,, —e—— 
110. ......|109%g 110 |100% Aug. 31/112% ‘Aug. “6 107 May }4/114 Feb. 19 
— 110 ee eee kee dnocbedbainesakl, eadechebessous 
Secs ontebveyh coapedee pipes i Jan. 12)/136% Apr. 16 
Sepik: weetlbenes|: Specensl Ppewesnbetean: — sc/NBa Jan. "9}185 = 2 
spaeee 185% 140 —— — ——— y 

—— po 136 a «teal 130% Aug. 14 age™ Ane 16 127 Jan. 10)1482%» Mar. 3 
o⸗ re) 92% 93 R eoeee.| O29 Aug. 7 —— 9219 Jan. 20 9749 Apr. 1 
“ooo hae IIT |e ng. “9h 118" Jan, 36/120" Feb. 7 
9 ; — eveed:| —— — — 


———22⸗ 
·⸗⸗222*⸗ ——— 
. ⸗2222 

















2⸗ 22222 


* 











oa Jan. 17)108 


Jan. 17 
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Ss HS | Saleain PRIORS IN AUGUST. RANGE SINOB JAN. 1. 
BONDS. 5 August, veneer 2, 
New York STOCK EXCHANGE. Par value 1900. Aug. 1. Aug. 31. Lowest. Highest. Lowest, Highest. 
sseslaxo 8 Bid. Ask.||Bid. Ask. ry Ask.| Sale Prices.| Sale Prices.|| Sale Prices. | Sale Prices. 
70.... - Sete ONE T atdwécl gence bavast 8 ——— ee | ey RE igi hess Ree ae 
Og, D1 SOM we Be eo 1BSTIS =| | cezcccal| 208 ⏑ Tooo22° ed seccenseronge | sesedauses = 
20. GT Met au. on 5s, .,1941 M-N 1,000|| rro_ ..2..-|} 112...... 112 ......|112%9 Aug. 18/11219 Aug. 18|/112%g Aug. 18 114° 24 
— &O. See 4 Apr. 
Sin: ban. 2888 * 
a Ch, Bt. Gen, g.48.1999 J-D — 9438 97% Aug. 1| 98% Aug. 9|| 94 Jan. 2/ 98l¢ Ang. 9 
Oatro Div. 1st, gold, 48.... WB} seavccos|] O° seres-|]oscecs sccec| DB: cecees|” Secoed osbs] abseesccereball 
: . 48. 1991 a 98% Aug. 31| 9819 Aug. 17 93° Jan. 18| $8ig Aug. 17 
oe WN a esl trek. an. 1990 MCR 103 = yol108 * ANE: 1allO0ip Jone 1sltons Ane Be 
—— M-N EE ia) SAIS map ait &. 
L. Div., 1st g. 48. "1940 coccs ccatkdth Me cccka —— 
i Gol: Div., EE cet —— 
Cin. 1.8 ei & 6., Cons. 68 gOS: call Acke <cckbol: <edenentvivanc| soactbssxceey 
1st eit SR — v0 888 oe POE ES GPU eS 
cin n. ist g.58..1928|J -J 114 “Aug. 17\114 "Aug. 17|/114 "Aug. 17|115% Mar. 21 
ol. oC. yy consol V78,..-1914 J-D 13513 Aug. 3/135%g Aug. 3/|1351g Aug. 3/136 May 29 
lsinking fund J-D abit ih oad 
Gen’! consol, gold, és...-1934 J-4 128g July 24/137" “Apr. i8 
Registered.............. "i 
0.&8., ietM .0.0.41. 78. 1901 A-O : : 
oy , pt., 08 ° e — 
Det Tast., lat oon. ds..:1940 hard B75 Aug. ta|| Sais Yai. 4 oat War War. $i 
1 4B. cccce cocccecces Apr 
ctev. Lar.eWh. Wh. con. ist, 58-1988 a et Mane se ot Racal cnnrisuoostingedl -apeoo Asan 106 Jan. 29/109% July 37 
enn. 
S Manon. Val ,§-58..1998/5- 3] -vereeen|[125 sasess|loreenn ceseee|onenne tut ttttt cooveseesseee 128 Jan. 5|130 Feb. 16 
ain * — —* — 
Sao. ——— 1st, g. , 3-48...1947|/J-J 741g Aug. 75 Aug. 18 63 Jan. 4 79% Mar. 26 
JJ— 1947|J3-J 741g Aug. 75 Aug. 9|| 7l49Jan. 2| 80 Mar. 23 
Colorado & South. ist g. 48..1929|/F-A 82 Aug. 83g Aug. 16|| 82 Jan. 4| 87 May 31 
& 9th Ave. See Met. St. Ry.. 
ps 4 Greénv. 22 
— 124% Aug. 30/124 Aug. 14 133 Aye. 21/1241, Aug. 14 
138° 140 138 140 |138 Aug. 21|139 Aug. 21||136 4/142 Jan. 26 
— — 1057 ......|105% Aug 10573 Aug. 21)|104% May 16 10748 Feb. 13 
—— sheen — .13812Aaus 13849 Aug. 21 188 June 191412 Apr. 16 
— ea Maen 
135 1368). ed 135% Aug. 28\135%4 Aug. 28|/133 July 18|137% Mar. 26 
1 May 1/120 Apr. 24 
Mar. 7 Mar. 
Feb. 8/122 Feb. 8 
146ig May 2148 Feb. 13 
118 May ¢]120ig May 3 
SLE NULOLD sna vabbdend adel ,||112i9 Apr. ““4|115 Jan. 12 
1134, Aug. 113% Aug. 27||11219 May 2:}11319 Aug. 27 
—— Ce aR BIT: 147% june ry 148m aly 16 16 
pel air BE E ee de Be Oe ve PNR HFK 
3. * 102% Aug. 21|102% Aug. 21022 Jan. 6 104% Apr. 25 
— J —*5 
1st consol., gold, 4 1936/\J - J . y 
Improve, gold, ——— J-D 102% Aug. 22/102% Aug. 7//1014sJune 18/106 May 2 
o Grande ee og. 
— reneged 4 2 ; + oa: 
Des Moines Un Ry.,1stg 58.1817 M-N bab? EOE oocce [NODS wedsas} icccesocecsls (UES. état ----||10834 May 7|109 Feb. 20 
Det. & Mack., 1st lien g. 4s..1995 = ae GR OB | BB 9B || cncccnccncsece!  cccccececncedeh) 
1d 71995 78 || 83 . . Be GL acucsenad — — — 76ig Jan. 8| 82ig Apr. 27 
108 ||107 ..... 108 UES | scccsssca — sasademascdetl 107 Feb. 27/109% Mar. 12 
wereee laggy’ SITTIN IIE] IIIa] LISI i607 Beb. 16]114is May 9 
25,000]| 708 ..c00.||eecoee 111 |120%......|110 Aug. 24/110 Aug. 24//107%9Jam. 9/113 Apr. 18 
11649 May 22/118 Jan. 24 
-||1193g Jan. 4/119%e Jan. 4 
-/|118% Jan. 5/116% June 25 
12319 Mar. 30|12323 Mar. 30 
D4 cceee| |LODG 22 cnn) -ceeee coccee| secceens — ——— — — — — 
—— — — 
oonsol ’ 8. DL 8 «wmecwes|| TZHE LFS — 24 wees coeeee| seem weeseeeee — * econ. seesceo< 
Erie, let — — 48..1996 J-J 169,000)| “3 GING ccccus Si% 88ig| 871g Aug. 10 871g July 26) 92° Apr. 4 
1st con. gen. lien, g. 3-48..1996|.....| 35,000||" 67 “681g “6914 69  "69ig] 68% Aug. 17 
Buff. x sf rio, ist. 76.916 Sem —————— — — ** ice ANA | OER 
Buff. & 8. W., gold 6s......1908|J-J| -....---||..... ue ake —— — 5 tee 
Chio. & Erie, “iat gold 60-1808 M-N| 17,000) 7739 “776g!|- — — c Am 
⏑ 2 —* — sshestahsthe 
Long Do Dock, con., gold, 68. .1935|4-O 139% Feb. 15 
©. & BR. Oo, lat cur. gu. 68.1922|M-N Bese ns 
D. &lmpt. Oo . 1st cur. 68.1913|J - J —— 
N.Y. & Greenvwꝰd L.gtd.g.5s.’46 oe — — 
Mid. RR. of bi. J., 1st, 68.1910|a-0| ~"2,000)| ‘7747, “ete ees ite” 2205 ]119" “Aug. “7/119 “Aug. 10 190° Mar. 14 
———— 686 — — 08 ::."|108% Aug. 6)108% Aug. 6 WAL May 5 
2 ——— esses . 
General, ¢,/S6.--(5-00--- 19408 -a| 14,000 —— en Séig| S4”” ang. 16) 96” Aug. 3 O7% Fed. 8 
+? * 5 roꝰ⸗ꝰ. .. 4 oo 113 Apr. 27 
"**""* 7G8i6||i04  10dig|...22- .2... [104 Aug. 18/107 Aug. 16 109 June 19 



















L. & 8. F. 
- 4198..1941 







J-J 








119 
100 


105 





120 |/123 ...... 
—— 


·2 

















Aiãac Aug. 20 
107% Aug. 30 


105g Aug. 27 
106 Aug. 24 


sewer eeesesces 





108 


22 
—— 





105% Aug. Telli 
Aug. 24}/1 








— 


—— 
















Jan. ialiio 


. 26 
Abe 21 


2222 




















— — ——— 
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a S/he Nae mia 


* 





ee 
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EDR Me ek ac we Mable 
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Sree eg a 
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THE QUOTATION SUPPLEMENT. 








[Vou. LXXI 





BONDS. 


New Yorn STOCK EXCHANGE. * 











Gila V.G.&N. SeeSo. Pac. 
Gouv. * See N.Y. Cent. 
@r. & Ind.—See Penn. Co. 


Gray's Pt. Term. See St. L. 8. W. 


‘an. & 8t.Jo. SeeC. B. & 


N.Y. 
Hock’g Val., latcon.,g., — 
—— —— 
Tex. See So. Pac. 


Hous. E. & W. 
H. & Tex. Cent. See So. Pac Co. 


1st g. 48...1951 
Central, & 1951 




















Middle div., reg., 58........ 1921 
mis div.,g., 38........ 1951 

*9 pe --1951 

. 3198 --1951 





1951 
. div. lst gold — 


estern Lines 1st g. 48. ..1951 
* 4 1951 


& Caron., lst, — 


Caro. &Shaw., lst,g.,48..19 


&N.0., 58.1951 
Oh. 8t. L. * 1951 


Memph. div., 1st, g., 48..1951 
i maa A 


St. L. So., lst,;gu.,g.,48...1931 
West., lst, é., 58.1935 


——— 
909 


go — — 





Lehigh Val. (Pa.), coll. g. 58.1997 


Le AT TO —— LOOT 
mY. GU, 6. A's8-11 














—— PGT 





Lehigh & New York— 
ist, 1945 


1, BOlG, 48......... 


——— 


IEXRXX 


1 


Pa Pj Sa yy Oy yy Oy 


— 


a 

ry 
Lsbebebebebsl- 4 
794) 0 5 og 
8 


10345 Aug. 8 
109%g Aug. 10 


120 Aug. 14 
88 Aug. 20 


ay Sey 
' 
4&4 OD 


OOD., &.» 48..-0..--.---.1931 

ae 
* ist, g., 4198......-..1922 
ae 


— — LAGOS 

















————2— 
J 1937|M-N 


— B40 
Unified, g., 4s. a 


— 2 


⸗ 
























































9953 Aug. 29 









90% Aug. 1 
10012 Aug. 30 






emww es eweeeen: 


120% Aug. 2 
11548 Ang. & 
lll Aug. 8 





12149 Aug. 13 


99ig Aug. % 


— 2· 


11740 Aug. 15 
111 Aug. } 
981g Aug. 11 


109%4 Aug. 21 
965, Aug. 9 


"}11%%g Aug. 2 


117 “Aug. 23 
126° Aug. 24 








10919 Aug. 10 
3}|119%9 May 21/121% Feb. 10 
88 Aug. 20h 87 94 Feb. 3 


:{]112°° July “9 





PRIORS IN AUGUST.” RANGE SINOB JAN. 1. 
Lowest. Lowest. Highest. 
71% Aug. 9| 72% Aug. 24|| 70 Mar. 19] 74% J; 
58 "Aus. 3| 63 Aus: 2ai| 65 Jam: 6] G0" wen, 4 


-||102 Jan. 8/104% Mar. 22 
£9 Feb. §| 89 Feb. 5 
991g Jan. 22} 9919 Jan. 22 


100% Aug. 11|| 98% Feb. 27/103%s Apr. 5 


106 Aug. 21/|102°° Jan. “8|108 "Mar. 13 


||114 Feb. 16/116 June 6 
105ig Aug. 18 


11319 Mar. 12}11315 Mar. 12 
104%g Mar. 3/106 May 17 









10319 Apr. 19 


1 22222222 















106% Jan. 10 11010 Mar. 13 


June 27 
55% May 22] 62 Jan. 2 
111 Jan. 2.)115 May 31 


seeweeeeecces seeeeeonaseoes 


664g Aug. 16|| 6433 Aug. 31] 70 Mar. 30 


Peeeeeersecee 2222 2222 


(20% Aug. 12/]116% Jan. 6128 Apr. 28 
8||108%9 Jan. + 
8||110% Feb. 2|112% July 30 


119 June 26 


106% July 2 





222222 





914g Mar. 30) 93% July 17 


12149 Aug. 13)|120 Jan. 8|122 Mar. 20 


1° Aug. 9|| 96° Jan. 10|102 “May 9 
— ..--|| 9749 Feb. 15| 05 May 10 


a 


1005g May 102% May 5 


945, Aug. 17|| 85 Feb. 14| 98% May 5 


110°” Aug. "'3||106" “Aug. “2/110 “Aug. 3 


.||105°° May "4|105°° May 4 
-]105 May 5/106 May 5 


118 Aug. 10116 Jan. 27/122 May 15 
1||10719 Jan. 11/112%9 Apr. 23 
9914 Aug. 28]; ¥6% Jan. 6/1014 Apr. 7 
1096 Aug: 21||106% Jan. 17|109% July 20 
* 9|| 96% Jan. 3100 Mar. 27 
113% Aug. 92||111 ip Jan. 24/1149 May 2 


127°” July 19|129° Jan. 30 


117° "Aug. 21/|117 Feb. 6|117 Feb. 6 


127° Aug. 29||123°" Apr. 19/127 Aug. 2 





107% Jan. 10719Jan. 9 
100” Fen. 23/111 July 26 
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BONDS Sales in || Price about PRIOES IN AUGUST. RANGE SINOE JAN. 1. 
ugust, || January 2, 
New York STOCK EXCHANGE. Par value|| 1900. Highest. Lowest. | Highest. 
Bid. Aek. Sale Prices. || Sale Prices. | Sale Prices. 
— Perey thy tat en koe 62.192 on sae ooh 2 BM AAD snacacaabecscel sacaucsesucuns 110% July 17, 11353 Apr. 7 
. 6s. i — ———— 
wy ica — rtd 1,000); zz2_...... 107% Aug. 4 107 Feb. 23) ni May “9 
Lo. wet yee ag eeeeeee: G7 JB | -ncnwe cwwnwn|soccns commen! soncceeccences| sccseen soewee|| seeesecnnseces seeeeee ooneees 
FR See L. 8. — 
ning Oo .(N. xy sonsol, 481990 79,000||103__...... 99 May 10/105 Jan. 19 
Metropo ——— —B Seaweed 3/117 June 15 
Mentto. BW.0 oloni: iz. Ege 8. ty oe EEE, | SPS — | —— ——— 
p ern. 
Metropol. Elev. See Manbat, a. 
le ld, 48.... i911 — 08 DOG TOW capccs| FO. — 70 Jan. 12 3. Mar. 14 
mex. Cont. — gold, 38..1939 232,000|| 201g 22 2649 Aug. Zi|| 201 Jan. 15) 29% Mar. 20 
24, © con., income, g., 38.....1939/J 30,000|| 919 sole 13° Aug. 21/| 10 Jan. 2 15 Mar, 23 
Equt ip. oma cones. Zs, — = etores — 
e8 rie coscts. nedene| cosersas ehensn= lekewan —— 
Mex. pie con, g, 48. gy sas 108,000|| 57 ...... A 9 zane A *5 = — * 
as Soma Cp tym — 81 Apr. 10) 81 Apr. 10 


2d income, —— 


Mex. Northern ist gold, 6s. -1910 
Registered. 1910 


. & St. P. 
Minn. & St. L.. — let, gold, 7s..1927 


Io wa ex., 1st, go. B..c00 


909 
Pacific ex., 1st, —8* = zy 1921 


8. W. ex., 1st, g., 78........ 191 


stpd., payment of int. gu..1926 
M. —J— M., con., g., 48, 
— payment of int. ts .1938 


Minneap. Un. See St. P.M. & M. 


Missouri Kansas & Texas— 
it gold, ——— — 1990 
SSL 
Ist, Exton, old 58......... 19 


M.K. & T. of T. ’ st gu. g. 58.1942 
Sher.Shr’v. &S80. 1st, gu. — 


Kan. O. & Pac., 1st, g., 4Aſ... 10 


Tebo & Neosho, 1st, 78....1903 
Mo. K. & E., 1st gU., 6» 5B...00 1942 


aC Paci 


, — Oe 
1st consol, gold aa 1920 
Trust, Bs ty eee wees 


Leroy & O. Val. A. L. ist5s..1 


A, coup. stmpd.1917 
—— 1917/4 











Pac. R. of Mo. ister. fF» , 48..1938 
2d extended, gold, 5s..... 1938 








8t. Louis & Iron Mountain— 
Gen. con. ry. & 1d. gr. 58.1931 
Gen. con., stped. 8 58.1931 
Unit. & ref, gold, --1929 
Registered ............ 1929 

Ve sV. tnd. xv ist5s.1926 











Miss. Riv. Bdge. See Chic. & Alt. 
Mob,& —— lien, g. 5s. apes 


22 


Mob. ‘Jack. & K.C., 1st, g. 58,1946 
Mob. & Ohio, new, gold, 68..1927 
1st extension, 68.......... -1927 
GOs, BB. ov —— 938 
Mont m. —— » lst, , Bs. -1947 
Eu. gold, 48..1931 

Mohawk & Mal. BeeN. Y.0. & H. 


Morris & Essex. See Del. Law. 
aanville Chatt. & St. Louis— 
_s Biévcccicee wbesatccsos br tty 
1 st, ‘on, gold, — 928 
st, * asper Be 1923 
rd 8s, Mo MW. & 


A Bu 
Mash, a ¢ Bhat, See Lou. & N. 
A. A. ————— SeeN. pod -H.& H. 
N. J. June’ See N. Y. Cont. 
Newp’t & Cin. B’ge. See Penn. Co 
N.O. &N. — beter lien, g.,68 1918 
N. X. B. & Man. Beach. See L. Isl. 
N. Y. Central & Hudson River— 
BBB, TB cccesrecsivcscocesscee A GOO 


ewcceee|| TIO scones 





Gold mo: Blgs........ 199 
Hogistersd’ 
—— 8 100 





tered..........1884-19¢ 
. debenture Ssof. 1889-1 


9 Bey — 


—S 
arn ti 
MMM eat eae 








1890-1 


Cg Cy 
oy 





Debt certs., ext, — os 
Lake Shore coilat., g.,3i38.1 98 
———— 


Mich. Cent. collat., g., Sisal 


holo 
pina 











* 




















24 guar., gold, 58.........193 


8 
8 
ork, 1st, gu., g., 48 : 
6 














Oart. & Ad. 1st, gig. 48..1981 


tum. 
— r.A.1940 
Small  sorfes B..1940 
Gouv. & O. Ist guaran. 6s: 1942 




















105 Aug. 30 


11353 Aug. 16 
11744 Aug. 20 
9815 Aug. 31 


861g Aug. 30 
107144 Aug. 3 


errr rere rt Te 
errr rrr rer rr 
errr 


10253 Aug. 16 
967 Aug. 3 
95 Aug. 8 
96 Aug. 22 


95 Aug. 2) 
109% Aue. 2 





eemeeeersenens 




























§/122%0 Aug. 13 
6}114% Aug. 28 1 


9744 Aug. 3 


9219 Aug. 17 
67 Aug. 3 


9019 Aug. 23 


921g Aug. 22 
98 Aug. 
80 Aug. ; 


102 May 2 


112 May 18 
114% June 27 


= 
2 
oe 
— 


77% Jan. 8 


122° July 3 
teh July 31 


1064 * 9 


26 Jan. 
100% July 11 
10444 Apr. 18 


soem Aug. 21 
10848 July 25 
1084 July 6 
110 Aug. 27 
102% Mar. 
10553 Mar. 9 


96% Aug. 23] 99 
94 Aug. 22 
95 4~Aug. 11 
94 June 5 
108 Jan. 4 








222 





12 June 25) 


14319 Jan. 22) 
12215 May 25) 
128 May 


| 18 


: . 23 
[105 May 2/105% Feb. 13 


eeeeeeecaseces 


|151 Mar. 14 
—— Ape 20 


71 \ be 

ae Aug. 13) 1B, Aug. 13 
ly June 26/1169 Apt. 20 
93 99% 30 


Jan. 15) 


881g June 25 
65 Feb. 19 
89 June 22 


88 June 25 
92% Jan. 27 
76 Feb. 23 


94 Jan. 2 


9373 Mar. 30 
7019 Apr. 27 
95% Jan. 5 


93ig Apr. 19 
98% May 31 
83 July 13 


108 Mar. 28 
11619 Apr. 27 


12146 Apr. 12 
101% Apr. 16 


4| 94 June 7 

105% Jan. @ 
112%, Apr. 30 
38 8 
110 Jan. 


113 Mar. 5 
1131 Mar. 30 


23|110% June 14 


rer rrrr rT 


8 


@ 


= 


84% Apr. 1d ; 


> fg Apr. 21 
ue. 20 


* Feb. 23 
109s June 19 


100% July it 
1074g Mar. 21 


2222 


112 Apr. 6 
111 ay 25 
{11% June 12 
110 Aug. 27 
108 Feb. 21 
107% Feb. 1 


— *«* 


May 
110% May 3 


2222 
2222 2222 
22 


22222 
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= 
BONDS. Sales in || Price about PRIOES 1N AUGUST. RANGE SINOE JAN. 1. 


. ||January 2, 
New York Stock EXCHANGE. Par value}; 1900. Aug.1l. | Aug.31. Lowest. Highest 


(sk.||Bid. Ask.|Bid. Ask. : . || Sale Prices. | Sale Prices. 


WN. Y. Cent. & Hud. Riv.—Oon.)— 
Moh. & Mal. 1st, gu., g., 48..1991 : 106% Feb. 10749 July 6 
B.J. Juno. R.,gu., 1st, 48 4s...1986/F 102 Feb. 102 Feb. > 
Leggy Toe ‘ 
N.Y.& Put.,1lstcon.,gu.g.48.1993 


Nor. & Mont. Sg 58.1916 
West Shore, 1s — 111% 1122 1112 Aug. 112% Aug. 80 110 Jan. 


11144 1114%/110% Aug. 14/1119 Aug. 23/|110 Jan. 
112% 114 |112% Aug. 31 112% Aug. 31 11145 June 19 
ae July 31 
0919 Jan. 6 
11018 Mar. 16 














127°" 131 aon 129% Apr. 2i 
139 


Sen 


ar. * 
. & Belle —— “ea 


Mich. Cent. 1st, con., 8....1 105% July, 15/1098 Apr. 19 
1st, con., 5s. 


bes aero a iu a cot tite = ss 
é me. 128 Apt} 128 — 14 


* 
rai 


69 
DO 4 
<4 





® 
2 























i. Riv. , 48..1922 
mY One abe FRB — 193 ‘ iy : | 04g 3|1081g Mar. 28 


NN. Y. & Greenwood L.—See Erie 
Har.— See N.Y. C. & Hud. 


10310 Jan. 105 May 31 





191 Aug. 6||1854 Jan. 5/191 Aug. 
le9 Aug. 4||185 Feb. 27|189% June 14 
: 153 Apr. 133 Apr. 11 


Refunding, * 1992 
BLY 6 Putnam Bee N.Y.C. 
Rock. Beach—See L. Island 


110 Jan. 1144 June 9 
183% Aug. 22/|129 Jan. 2/|133% Aug. 22 
33 . 71/180. May 18/1383 Mar. 23 
991g Mar. 28 
9733 July 18 

















101 Aug. 23/101 Aug. 23 . T4|103 Apr. ie 











104 104 1035g Aug. 21/1043g Aug. 3 m 10519 Mar. 29 
103% Aug. 3/1044 Aug. 3 10518 Mar. 13 
651g 6544 Aug. 11| 65% Aug. ‘ 69 Apr. 2 
whe ud -|| 96619 May 21) 68 fer. 6 
‘ -|| 13149 Mar. 32 138245 May 3 
5s 1917 9 606Il110% 2227 III 72/113 “Aug. 29/113" “Aug. 29 Apr. 19 
petene osevcoce — ug. ug. pr. 
ist consol. gold 4s.......1968 99 1 1001g Aug. 16/1001, Aug. Apr. 3 
Wash. —— fy. 1st g. 48.1948 ns —— ms red st 
Nor. P. Ter. Co., ist, , 68....1933 . A 113 Aug. 2 
Rallw ¢ Cent. Pac. 
Blorth Wiscon — Sec OSL M&O. 
Bor. & Mont.— See N. Y. Central. 
Hivor Rio, «501986 
* &., 08.. - ; = Apr. 25 
Gen., g., 1937 90 5 ; Al 13 
——— a cae 
Bee Pac. Co. 


sooeee 109 |109 100%9 , , 104% Jan. 6 
100 .cecee * Apr. Jan. 24 


116% q 1169 Aug. 21]|1114¢ Jan. 10)116% May 15 
eocece--e.cee [[LLL19 Jan. 19 —— Jan. 19 


: ——— 121 July 10 


102 12|103%9 Mar. 

ii 117% web. 2|11749 Feb. 2 
Series here : ; i —J——— 
Brie & P Sige, B.1940 ; 101% May 5 


— — 


——— ⸗c. — — ——— 
P.C.C.&8t.L.,con.,g1., g.,4498. 
Series A — — 13 : 117% Aug. $1/\114 Jan. 9/117% Aug. 31 
000 116% ......|- 117 Aug. 23|417 Aug. 23 ee 12/117 May 2 
0 oo seceee 
——— eae teas ‘Apr. 3|118% Feb. 27 
°° Age. + 19/103% Jul July ; 


May 
— -|135% Aug. 25 oH 136 Mar. 
* bf 131 Ju 9/134 Feb. 15 





























eeeewes| senses seeenn|| sees seeeee|seeene seeeee| seeee Sewnenees 
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—— 
BONDS. rH —— PRIORS IN AUGUST. RANGE SINOE JAN. 1. 
New YorRK STOCK EXCHANGE. Par value Aug. 31. Lowest. Highen. 
.|Bid. Ask.| Sale Prices. | Sale % 
Pennsylvania BR. Co.—( on. )— ae 34 autre 
—— *55* 19/Q-M Gani sobbed 
——— — 1943|M-N SE SE MOB FRE 
fiteg Val gen. g., gu, 46.1 1942|M-8 


Cleve.& 
Dela 


F. 


. Tr. t 
Peo. & East.—See ©. °. CO. & St. L. 
Peo. ‘& Pek. Union., 1st, g.,68.1921| Q-F 


ZA, By 41BS... 20. eneeneeenee 1921|M-N 
Pine ree . 68..-.1932|J-D 
Pitts. Cin. & 8 —See Penn. Co. 


— O. O. & St.L.—See 


. Co. 
v. & Tol., 1st, 6s. ..1922 A-O 
FLW. &Ohic.—See Penn. Oo. 
June., lat, 68..........1922|)3-J 
* & Lake Erie— 


1st cons, 58...... 


'Y. & Ash., 1st,con., 58.1927|M-N 
32* Oo., » B-, 48....1997 


J 
Utah Centl, 1st, gu., g., 48.1917 
givte jess ieee. 58.1939 $3 
Rio. Gr. 8o., ist, g., ~~ 94015 
Guaranteed J 


See But, R. & 


Roch. & Pitts 

feet me 8 Gah 
6 U., 18 8. Tey * 

+. Josepn & Grand taland-- |"? 

» 1947....... od J 


Penn. 


+» 58 


Pitteb. 6h en. 168, 6.60.15 — 
Pitteb. >. de Wesi'n—ist, &., 48.1917/J3 - 
. M. & Oo. certs.. 


48. ..200-- 0000 “i940 





4498.1935|M-N 


























Pit. 

















— ——— 


Bo. Voat.av. — 6 5s...1947 yap 4 
Cent Div. 186, 1.» 48...026-1929]/4-O 
ie ite. 1987 A-O 























— ** 


68.......1910 
Mont. Ext., Sveti 
3 


rs] 
& 
23 F 
Pe 
8 
7 
7 
oe 
* 
Fin 
5 
>> 
oo 


94C 
Monto. Union. lat, 68....1922 
Mont. ist, gu. — 


Ecbiã. 58. 


⸗ 
Will. & 8. F., lst g., 5s 
su.ract & Nor.Pac. See. 


@t.P.& Sioux —— CO. 


St. 
8. Fe Pres. & Phe., 1st g. 58.1947| u_-s 
See 80. Pac. Co. 


Rranerice fa, 88.. 1910 
o °. 8. +, OB... = 
6a SW tot, 00S 6.1934/4_9 


eI. sii csassnancoane! 1934|a_ 
: Bt. ‘John's wing ist, g., 48.1934 s|4-9 
Ala. Mid.. +» Bey 98...1928] 4 


N 
Brov.aW. tot, gi, g. 48.1938 
Sil. acs. 8p. 0. 0. &G., u., 6. "48 is 1018) - ; 


thern Pacific Com 










4 

4 

38 

8 
—— 


E. M., 1st div., 1st, g. — —W 






Asoss 
Bee Nor. Pac. 











1 
To) 





— 
° 














6 


-1937 
--1938 


P.M&O. 








mpany 

is, Cont. Pacific coll ...... 008 J-D} 216,000 
tered ...... bebodsens J 

A. & N. W., 1st, gu., g., 58..1941/J - 116, 
Vent. Pac., ist, ref. gu.g. 48.1949 —* 352,000 


949) F-. 
1929 8 
929 


L910/ F-A 















133)M-N 
33 





Con. gold 6a, int. guar 1912 A-O 
Morgan yy ‘TS Lat, 71918 “6 
1st, gold, 6s J—— — $75 




















130 132 






90% 907% 


7833 78% 


2* 





58.1931/M-N| 137,000 F 


110° iTi "}110 Aug. 
1114113 {112 Aug. 
scubae! shaoneh: GR) AME, Bk 




















8719 $753) 8712 
3* ane 28 





— 97% Aug. 

881g Aug. 24 
78 | T7ig Aug. 
acoous 88 Aug. 15 15 





112% Aug. 20 

../11253 Aug. 3 
121% — 17 

108, Aug. 


22 





— 2222 





Ig 22...-|187ig Aug. 7 
sanddélosceceilié..dme.. 
"1119 “Aug. 29 

103 Aug. 15 


104ig Aug. 
-| 9849 Aug. 


Perrier rrr 






111”Aug. 2 


130 Aug. 28 





as Aug. 16 
87% Aug. 28 






98% Aug. 22 
88% ane. 22 
2] 77ig Aug. 2 
93 Aug. 13 







1125 Aug. 22 
1]1125 Aug. 31 
122 "Aug. 15 





913g Aug. 23 
627% — 24 









119 Aug. 29 


103% Aug. 27 


seenaeeseesaes 





















79 Aug. 2 
98 “Aug. 13 
98149 Aug. 2 





105 Aug. völl 


8/1105 Aug. 27 
23/112 ane. 23}}1 


81 Ang. 21 




































— 
ee 


109 Aug. 20)/10 


rs 


















220 
Fa 














— — 


a ai ts nN 
———— 


i 
Bd 
eS 
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THE QUOTATION SUPPLEMENT. 


[Vou. LXXAT 








BONDS. 
New York STOCK EXCHANGE. 


value —— 


Price about 


PRIOES IN AUGUST. 


RANGE SINOE JAN. 1. 





Aug. 1. 


Aug. 31. 





Seuthern Pacific Co.—/(Conel.)— 
8. Y.Tex.&Mex.,gu.,1st,4s.1$ 
No. of Cal., 1st gu., g. 6s...15 

Guar. , 58. 19. 

















zB —— —* a g.. 4-58 
» Let, g-, 68...1 
































Texas & N.O Co. 
2. &P. .,.E. Dv., 1st, g. 68. -1905 























: 





: 


nae 
see E z 
eee , 


Go.,1st x. 58. 939 
gold, 5s......... ....1939 


a eer 1 939 


941 

foines Div. lst g. 48..1939 

Pee AS 28. Be} st6s’08 
Warren ER. See D. L. & W. 
Wash. Ohio & West. Sce So. EF 
Wash. Central. See No. Pacific. 
West. N. Y.& Penn., 1st, — 937 
Gen. g. 2-3-48 1943 


= 
ie 
5 





—— 


—* 
West. No. Oar. —A 
West Shore. Sce ¥, Central 
W. Va. & Pittatyg. cc B. & O. 
W. Va. Cont. & P., 1st. g., 68. On 
Wheel. & Lake Erie—let, 58 






































1a.'50- 1928/3 - 9 
d, 58....1930|F 
































9th Ave. 1st gu.,¢.58 
— 22 


Lexington Ave. & Pav. 


ices en 














Bid. Ask. 


coneee 120 
12 


91. ccvce. 


90 91 


1054 10549 
109 














28 wavee.| (1 


Bid. Ask. 


{1 
|[115 * iii 1 


1114, 112 
6 


5542 5649| 55 


1104 111 


109 
11022 igax 
1251, 130 
te coccce 

104 


000) |1134g 1144 136% 117%9|1 
x 


“1176 J——— 


100% 160i 
32% s3% 
109% ... 


112 113 
106 110 
106 107 
86% 8744 


881g 887, 


103 104 


1201g ...0+- 


7.125% 


124% 125% 





Bid. Ask. 


91% 92% 
108% 1087, 


22211615 Aug. 16 


98ig Aug. 
7519 Aue. 93 
111 Aug. 31 
109 Aug. 
11033 Aug. 24 
111% Aug. 24/1 


102 Aug. 24 


108g os 3 
108 


121% Aug, 
120% Ane. 13 


104 “Aug. 14 
105 Aug. 7 


110% Aug. 17 
110 Aug. 6 


11140 — 
5314 Aug. 29 
111 Aug. 2 


99 Aug. i 
82°” Aug. 13 


Aug. 2: 
125% Aug. 
112% Aug. 


1110 Aug. 24 


98% Aug 
75% Aug. 8 
111 81 


a Aug. 24 
11% Aug. 24 


102149 Aug. 3 


109 Aug. 24 
108 Aug. be 


116% Aug 

“9 
120% rr 4 it 
1091, Aug. 25 
105 Aug. 701 


111 Aug. 23 
110 Aug. 6 


105 Aug. 
112 Aug. 23 
5344 Aug. 29 


11349 Aug. 15 





4 Aug. pr 
1269 —* 22 





-|116% A: 
101 Aug. 13 


ioe ‘Aug. 9 
09% Aug. 


118% Aug. 2 
93% Aug. 20 


108g Aug. 
104 

101 Aug. 
87 Aug. 16 


871, Aug. 1 
1034g Aug. 27 


‘Aug. 
Aug. 13 


see Aug. 13 


12544 Aug. 23 





117% Aug. 17 
101% Aus. 2 


“Aug. 16 
ih, es 6 


119% Aug. 6 
943g Aug. 


Aug. 30 
138 Aug. 23 


89 Aug. 18 
vas” Aug. 24 


99% Aug. 22 
92% Aug. 23 


1i7ig Aug. 
121 Aug. 27 


125% Aug. 21 


6/1001 J. 
112% Aug. 7|/11 


110 
109 
11033 Aug. 24/1103, Aug. 24 
1114 June 18/112 May 28 


117% June §|119 July 27 

roar * 10519 Jan. 19 
041g J 0) 10919 Mar. 30 

tH May 19 11619 May 19 


101 Jan. 3/104%9 May 17 


106 Jan. 8/1134 Apr. 17 
107% July 27|108% July 30 
10814 Apr. 7 —— Apr. 23 


115 Jan. 31/115 
114% Feb. 19 117 


114 Jan. 120 
et: Jan. 10 jw 


109 Jan. 

108 Jan. — 

87 July 9 

11415 Jan. 10 119 Sear. 8) 


117 July 25/117 July * 


ci ã 
iiũ 5 19]1 


105 Aug. 1/105 Aug. 
1104 June 25 116 May 
53 Mar. 8| 69 Mar.1 
ne? & fee. JJ 4 
103% oe 18 
2 ar. 13 
ba Fev: 9 
1304 June 19 
103 “3/107 Apr. 20 
101% Jan, 10 106% — 8 
103% Jan. 29/105 es 4 
110 Feb. 3 


130 3 
611524 Fen. 15 
106 June 18/106 June 18 


Seeceeussesces| Saereeesrscane 


125% Aug. 14 
Ol Jan, 


113. Jan. 3 

+) 33° r= Feb. = 104 
30 June 33 
108 Mar. 23 


91 Apr. 11 
1091 May 5 


110 Jan. 3/120 
68% Jan. 12 
229 Jan. 17) 3 


11033 May 17 
1081 ang. od 


106 
89% July 10 


87 July 3) 93% Mar. 31 


101% July 20/1069 Feb. 19 


Sawer ens scene: seresescereeee 


98 A 
92 Ang. 


— — 


95 June 22 


104°” Mar. 14 
—— — 


si Aug. 16 ei ian 19 


118% Jan. 16 = May 14 


122 Mar. 17 


122 Jan. 11 








seeee wee come 











—_— — 
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BONDS. 


New York STOCK EXCHANGE. 





ues W. 8. El. (Chic.) 1st 4s. ee 
ste 1938|/F 


Milt By. felt, con.30 yr. 3 
ar Ry., 1st, con. g., 58.1919 
City Cable.con.g.,58.1937 
— gold, 5s ......1937 
Third Ave., lst, gold, 58...-.1937 
Onion El. weeny —* g. 5a..1) 
W. Chic. St. 40-yr. 1st ou. 5 
40-year con. g. 58....... rss 
Gas & Electric L. Co. Bonds. 
som —* ht, 1st, —3— 1947 
Privat me Eo ay ret 
B n.Gas stcon.g.5s, 
Ohic.Gas L.&O.—SeePeop.Gas&C. 
— Gas Co., 1* tg. ,58.1932 
Con. Gas Uhic.— See Peop. Gas&O. 
—= City Gas Oo. os "ie. .1923 
Gas Co., con. Ste 58.1918 
RaEL Ti. B’kn. See K.0.E.L.&P. 
EdELM1 SeeN.Y.G. tn L.H.& P. 
Eq.Gas LOOM YT ,COn.,g.,58.1932 
Equ. Gas & F.—See Peop —— 
G.& Elec. ww 1st ——— 8. os 
— Geb. gold, 
D8. 1918 


388 
Ges is —— 58.1922 








AAT g. 58...1937| A-O 
1997/4 








trust, gold, 58 


Pure —— col. tr., g..48.. "49 
Ed. El. 58.1910 
1st consol., gold, 1995 
Pat. & Pas.Gas & El. ton. &. —— 
Peo. Gas & oe gu., g.,68.1904 
oe, Geer. — 


Refunding change 


ores L& 0. 1st.gu..g. 58.1 
OCon.Gas Co.Ch. 1st gu.g.5s. 1 





Miscellaneous Bonds. 
Adams Express col. tr. g. 48.1948 
me tH ofN.Y. 1lstcon.,g.,58’48 
r’k’n W.& W.H 


Co., és 1901/3 
so at - Lt, gold, 5s. 1919 
M. B. H, & L.,1 


+, LOD. ,£.,45. ae 
— Bhipbla' de Bry Doe 
B.Y. & Ont. Land, iste On. isto 
St. Louis Ter’l. Cupples Station & 
Prop.Co.,1st,g.4 52 1917 
Spring Val. Water W. 1st 68.1906 
+ ermont Marble lat, s. f. 58.1910 
Manufact’g & Indus. Bonds. 
Am. Cot. Oil, — gold, 8s. 196 
Extended 1 
Am. Bpisite ute ape 
Bar.& 8.Car —— 
Gramercy 8 
Dlinois Steel det * 
Non-conv. deben., 58. 
Internat. Paper 1st con. ¢ 
Knickerb. Ice oe (Cae. lst 
Tat.Starch Mf, . lst, g. 1 
Procter & : Gamb, ist, — — 
stand’rd dard Rope. & T,,1 68, 
1946 
U.8. —S at, a.c.g. Ge. 15 
u.8. Leath. Co.a.f ,deb. z »68 1 
PE ay. and Iron am 
al Min. Co. See T.O. x 


Gol, on & oie ay 
—— 

















Sales in 


prise mone 
1900. 


PRIOES IN AUGUST. 


RANGE SINOE JAN. 1. 





Aug. 1. 


Aug. 31. 


Lowest. 


Highest, 


Lowest. 


Highest. 








Fel Oo. 


Gr kh iol G8 al & C., 1 Get 
Tr. iv. +p 18 4 
Jeff. & Cleat. 0.& mre > 








n. Gr. Coal, ist, ¢.8f,681 
TOLeh. Div. ist, , 68.1 t 
Cah. — Tega. 6a 
~U0., 18) . 
pe Bar.0. & I'0o. rE 8.8. ist 
W. LE. & P.CL.Co. ist, g..58.1$ 


Teleg’h & Teleph. Bonds. 
Commercial Cable, 1st,g. 4s. 7 


Ene’ A T.00l. tr.,g., 58 
Met. T. & 


Mut. Un. Teleg.—See West. Union 
Be. 24. — —— 
Western Union— —— 

, 58.1988 


ollat. trust, curren 
Fund. & reai ‘entave, 198,8.1950 
aiavual Union Tel., .f., 68.1911 
Sorth West’n Telegraph, 781904 














+» Lat. 8. £.,2., pin 1996 M-N 
18|M-N 

















22222 


18,000 
27,000 


2222222 





Bid. Ask. 
9546 95% 


sennee conene 


sencee sesces 
coenee 227 


22222 2222 
22 
2 


a 


22222 


T1134, covnee 


100 





eeeeee coseeel|i« 


. 





Bid. Ask.|Bid. Ask. 
961g 9719 


~~ — 


a 10419 


103% . 


105 


i0sia 104 


100" 103" 


ioe” 106%g 








1014 1014 
100 102 


100 1015, 


106% 106% 


166°” 107°” 


106 108 


04 
120 


scenes soesee 


104} ...... 


105 


10 “12% 


‘98 — 


105 110 





103g Aug. 
140g Aug. 21 


— 


Bale Prices. 
97 Aug. 11 


115%, Aug. 2 


108 Aug. 31 
116 Aug. 


ug. 13 


110 i 21 
29 Aug. 23 


‘Aug. 


Sale Prices. 
973g Aug. 30 


116 Aug. 28 


96 Aug. 31 


115% Aug. 2 


103 Aug. 31 
1/1164, Aug. 9 


104 Aug. 
1204 Aug. 21 


105 Aug. 31 
3) 81% Aug. 13 
73 Aug. 8 
110 Aug. 21 
31% — 27 


101% Aug. 29 


93 Aug. 25| 93 


113 "Aug. 31 


1104 Aug. 15 
1064 Aug. 


69 Aug. 13 
12% aun 24 


114 Aug. 7 


101 Aus. = 101 — 22 


110% Aug. 3 
3/106% Aug. 14 





Sale Prices. 
9544 Feb. 16 


118% Aug. 2 


103 Aug. 31 
113 Jan, 23 


107. July 13 


2||10349 Aug. 1 


120% Tay 13 


1051s June 11 


Mar. 7 
Met Aug. 7. 
Apr. 

110 Aug. ay 
19 Jan. 8 


105 May 18 
871 —— 21 
1044 May 7 


67. Aug. 28 
— 1 


113° “May 15 


1004 Feb. 





10149 May 21 


}|109.9 July 27 
10548 June 22 
109 May 21 








Sale Prices 
98% July 9 


“9/115 Juiy Ti 


125% 9 Apr. 3 19 


118 Mar. 22 


100 Mar. 39 


115% Aug. 2 


110% Apr. 27 
12049 Apr. 27 


eer a 
22ÿ 
22222 222 
2⸗ 


1ll July 31 


3/113%9 9 July 3 


104 Apr. 26 


§| 85 “Jan. 
105 Jan. 10 


107ig Mar. 15 
95 Jan. 3 
108 Apr. 12 


116ig Mar. 19 


18% Jan, 1 
Feb. 1 


108 j= & 
9| 9549 Jan. 19 


103%, Mar. 3 


1141, Apr. Py 
106% Aug. 1 
112 Fen. 1 
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STOCKS.—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 
Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark. Option sales are disregarded. 





STOCKS 
N. Y. STOCK — 


SALES TO SEPT. 





. |\Sinee Jani 


1. ae 


PRIOES IN AUGUST. 


RANGE S8INOE JAN. 1. 





Aug. 31. 


Highest. 





Albany & Susquehanna. “106 
Ann Arbor..............100 


4444-444 
$$5555555 








SSSSssss: 








— 
— 
oO 


























) 
Lor. & Wheet’g..-1¢ 








Ft. Worth & Den. C.,stm: 
Fewer Rio Grande.1 








— --100 
Leased line, — 
* Central... --2-100 


7100 
— b. & G., tr. | hem, 


Bo.(when } ee 
--..---(when issued 

& Des Moines. = 
— 
nm ‘em e.. 

Lake Erie & Western ..1 
Pref...--cccs SGeRes — 
Lake Shore.............1¢ 
& Nashville. 1¢ 
Manhattan consol..... 1( 


Soe ay om 
Met. W. Side EL. (Chic).1¢ 


—2 -- 


Patt at 1-4 a 
: BSSsesssssssssssssssssesee 


me 
rare. 


; 4,629,293 
00 6,86 





—RV 
—R 
8 


Co 
Ast pref.........2.-00-1C 





SSSSSSSSE 


ania 
Subserip r’epte, full paid 


Shares. 

10 

1,000 
9,609 
1,430,220 
3,308,57. 
2,018,349 
1,046,107 
91,573 


6,515 
585 


















































1 
31,120 





153 154 


“BBig B4 
60 62 


2 ee 
cs) 


50 
S75 39 
185 169 


-|Bid, Ask. 
9 


19/1021 102 
184% 136%|129 Aug. i 
27 27% 
124% 124% /x1237 * 28 


St tak 
180 180 
9% 10 


16 16% 
111% 112% 
175 177 


62% 
116 116% 
100 100 








ug. 
x711g Aug. 27 
x79 Aug. 21 


52g Aug. 27 
70 Aug. 9 


205g Aug. 29 


| 95 Aug. 10 
125 Aug. 15 
10% Aug. 
82% Aug. 
6815 Aug. 23 
304g Aug. 21 
22 Aug. 1 
50% Aug. 


“938 Aug. 21 
304 Aug. 13 
1g/x50 Aug. 29 
166 Aug. 4 
231g Ang. 30 


18 Aug. 
66% dug. 


4% ‘Aug. a 
12 — 


« Aug. $0 
34% Aug. 28 
61% Aug. 
x116 4s Aug. 1 


128% Aug. 
11%) 1149 Aug. 


874g Aug. 
63 Aug. 15 
12/4 Aug. 28 








64% 67 
127% 128 


9 $126 Aug: J 


1085, due. 15 
115% Aug. 11 : 


§10 Aug. 83 


7| 39 
pleats 16 


607 Aug. 15 
73 Aug. bane 


Aug. 1 
50% Aug. 16 





ios « Aug: Ta 


18219 Aug. 13 
195g Aug. 
683g Aug. 15 


414 Aug. 
12% Aug. 


19% Aug. ip 
46 Aug. 
15% Aug. 18 


* Aug. 1 





569 Aug. 2 
94% Aug. 10 


131° “Aug. 16 
111, Aug. 4 


26212 Aug, 29 
22% Aug. 15 


g- 
Aug. ¢ 


$10 July y 20 


§104 Jan. 22 


35 June 25 
$1831, Jan.19 
48 June 27 
et fy June 25 
11 20 








544 
130% Aug. 16 


8% Apr. 19 
90 Apr. 16 
13g Apr. 21 





14 Jan. 24 
ise Tone i: Lom Apr. 


174% Mar. ot 
28 16719 May 22 
203. Aug. 24 


114% Mar. 28 


lo J 
77. Jan. 31 


31g 28 May 24 
1743 * * 


201g Mar. 16 
#314 Feb. 


27% June 25 


4515 June 18] 69% 
871, June 18} 98% May 
15 Jan. 

50 Feb. 
91g Aug. 
2-14 Sug 28 
— 11 


June 
75 June 29 
29 June 20 


00 May 16 July 1 
180 Jan. 18)§ 1 

21014 June20/§215 % Jan. 
1814 June 20} 2649 Mar. 28 
2255 Jan. 10| 4 


66% 
142% Apr. 
12744 Jan. 23/13748 Mar. 31 
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s 
N TOCKS. SALE. 
s Y. STOCK 8 TO SEP. 
EXCHANGE | Jn Aug. T. 1.|| Price < 
Peoria Dec. . | Since Jani January 3 } 
& Par 1 ’ P. 
— 100 a Shares. || Bid — | Aug.1. | 4 RIOES IN AUGUST. 
* 39,535 . Ask.|| as ug. 31. : 
° 12:8 21g 3 Bid. A Lowest. RAN 
3 Pe al, Akl ne — — 
| 8. | est, ; 
— 20.068 | ay a Sale Prices. | Highest, 
— 9,319 5 — Aug. 15) Sale Prices 
ones 53: 2 57 Aug. 11 éenkbaan 153 Au . 
106] 355 o7 Aug, 18 33ig Aug. 15 25 June 27| 4. Ma 
— 33 80 yee 14| 54 Aug. 18 Bate Mor 29 ht ae: 28 
Bi . & Sarato: 6,201 1,575. ae oe g. 4 82% ro 28 õ Mar. 22 pe Mar. 

9 Grande Wes —— 7,130] '22 — al ae al Be ON ug. 30 78 Aug. 14 1g Mar. 27 
— weec⸗a tern ...100 5: mes 1 — pee — 86 —— O's Jan. 2 
St. Jos pote — —* 40 5,830 6% Aug. 9]} 241 —— ar. 10 $1888) Jat 

oe we te, este 101 100| oss 7,560 x56% Aug. at) age Ae. “8/1 "June “Shee te Juno 7 
ech fet, vou tr os 8 138 14.483 ot Aug. * Ane. 31 gana 90 1 24te Aug. “9 

1st pref. certs.1 852 5 ug. 9 Aug. 6|| 26 Jan. 66% Apr. 

24 v vot. tr. certs. 00 1,33 sles Mat dla 4 dake Aug. 1° $193 ‘Aue 9 358% Abr. 5 
——————— 100] | '24 64 ——— ——— oe Apr. 5 

Pref Oe ee 100 2,518 6.7 6% Aug —B———— $a H+ ug. 7 
— Paslie'G —— 21,400 63,910 ats Ang. "| 4799 4 s Ane 3 
ore. Pais ite — 43 are Se 47% Aug. 22|) 38% May 24) 7% May 31 

. ) 681 176 > ug. 7 ug. 2 Ma A 
Texas Central cre: 74 2,401,5 6 gon Aug. 7 — Au + 1155 June s 497% aus 21 
— ene ie ete 10,75 609,888 con Aue 2| 35 Aug. 24 es June 25 16 ‘9 Feb 
Third & Pacific —— 500,058 oor Aue. 1 ote Aue 15 July 12 be Mar. 3 
To Avenue (N. Oo] "B76 7 aoe eee tt ooo Aug. 25 Ase Gane $2 7219 Mar. 30 
qoied oo Ey 1 370485 ge pe GG AME "YASS | SGdu aig dar 3 
—6 eee me 8 —2 9} 527 1 © L 1 
* Gity Bapid Tran 100 —— ———3 33 “tiie “is ———— p Aug: 15)| 494 June 25 ag ae. 27 
sista eo 8.0% 31] 3 3* Spee cee] so fhiig: 3468 «hbo, Abe *3)Se0 Mar. 
Unit. N. J. RR. & Gan * 100 922,67: 2/987 gar || 9 cee —— 110% Aug. 31 AR Apr. 11 
Wal oo 4 Gaasi too 7,3 2) 3,967,978 . &: — — — —— * 434 Mar 2 31 Age 
reese “3516 30,95 eu 4816 “Sax “Bax 5848 wooeee iii hing: i eee —————  2|185% F 17 
eel sw -100 10,08"| 918/200 aig Hl “9R TF 4 Fe Tem —— — sa jan Ba 
ccoeece « 4 5 222 — — 7 *2 
— —— 38 164, 78 to ais 178 ue — — pet Aue. — 76% Aug. % — 33" — 
——— 100 $ou| a0d'soull oa 8 183g ——— 76% Aug. 15|) 7 an. 10 ‘Apr. 18 
seeneres 1,400 6, 405 52% %& 87, 185, A 6 —— 0.5 Jun #07% A 
Mi — i 74,0 28 2 46 e| 8% 9 17% Au Vis aug. 18 §272 @ 23 pr. 4 
ees Se tvs] 74,803 || 50 284|| 25% 257] 250 24 548 Aug 16 Asan. 17 saa Ja 4 
Alice Mint Bxpress.... xs. 50 51 pe 415 t+ ss Sa Aug. 20 an Aug. : 17? June 25 Ray —— 

er, Car ¢ ————— 404 Bae] 37% BB oe ug. 13} 25 Aug. 14)| 4 Sin nee r. 27 

Pref. Foundry.100| 4,100 3915} 3 Aug. 8 14 Aug. 16 6 Au 11% Mai 
— Goel. y-100 "8304 £5 111 114 7 Aug. 27 14% Aug. 2 21 45 20 5819 A r. 26 
Am gee aes 304 16e98i\| 133 122 P 3919 Au, 41113 J @ i~| 33 r. 2 

erenn Gotti Oil 1,800 A Sie “LHS iat 130 [124 128 |125 g 6 37 July 3 30% Mar. 31 
Amer. District Telog’h i 3445] “60,003 140 z* 60 i's 155) 15" “183 Aug. 1/12 57 Apr. 2 
American Ic cee iss 150 80,693)| 33% 33% 40° 180 *|195 isis| 15° “Aug. e see SS 

— 100 80 70 9° 9 331g 35 155 175 63 Au 71 16% At ieee an. 2/§130 
American Linseed. 4i7| 33234 so 91 $24 34 | a3 ng. 6 63% Aug. ial) tie Jan. i 30 Apr. 30 
a rroterred 40 148 = e's 90 3 ft eal 3 Bat 7am. osl ar ee 

erican Maltin 72g 30 36 + 154 139" 26 AU. 28 ate ‘Aug. 3)| 30 J 25] 67% Apr. 3 
Pig ee 13 67 32 $155 Aug. 14) 6 ug. 28) 9 une 23} 37% Apr. 7 
a eee Se His] Hs Hey) — Eadie Bede of 

- Spirit — 57%| 52° 10% ug. 8 Au i2 M 331g Jan. 

—— 31° 3¢ || 19° 20 52° 53m 52° An st aee tl Sant ar. 6/159 22 
Amer. 6 — 361g 19 Aly 52 A g. 25) 12% ug. a1 60 June 6] 4 May 2 
. Steel Hoop. 86 367%, 36 20 24 4% 3 ug. 29] 5 Aug. | 1g June 1 91g Apr 

xs P 19 87 ‘a 37 25 lg Aug. oe ABS Sl apes 9| 78% Feb. 4 
Amer.Steel & Wiresaew. —— et * 38333 3* Ane 7| 25 Aug. 18 49's June 25 60 * Feb. 3 
——— war 2 1 r 
— wig ats 198 a ae) IS Ha “HN a8 Ang 38, Aug. 17 18% June 7 *35 
6 dau a0 || Se 15") 1s “ois a pg Peace 85 June 28 dav Feb. 6 

—— —S ~s 131% 182 323 —A —1343588 35 —2 July 10} 4 Mat. 24 
American Tobacco ---100} 35 5 4 113% Hr 12014 12 74g em 32 * Aus os] 67% Aus, 4 {ill 17° ‘June Feb. 15 

Pref n Tob ee ret 179, 8 6 116 019}119% 1 5g| 73 3 3719 J ug. | 64 June 25 50: ee 

— Nae »778 887 96 13749 1949/1 u Au | % Au lg F - 

Se 78200) 9,182,070 9 SI's Sis) Zi 24 HOCHEMLIES fae SF ang a0) 258 June 23) San Feb. 8 

Mining........; . — Aug. 11) une : fa Apr. 
* * 5 26 90 $0 76% 79 2914 2945 117 At | 9544 M 25] 95 2 
Brooklyn 4 Boe. --20e BD 2 34 2’ 2|| 1377 4|]| 92% 79 8 22° "AU AS2 Ge 1g. 14/| 107 ar. 3/137 Feb. 5 
—— Union coc cee .25 7,855 2 .¥50)).. 140 128 93 93 0 78 ug. 1 30 PER Be yp! Mar. : lg Jan. 4 
ck eng ae 46:247|| 40° “di 133 93% Aug. ‘Aug. 30)| 2/118 
wick Mints — gi] — ele ee — — at] Sant Aug g. $6)/°18 | Jame 23 y 29|$06% Jan. 18 
60 58°3 140 —— ees se 44ig 44% 997 ae 14/130 ro is 849 — 25| 8424 Feb. 
wo SH 268 175 (167, 1" 43% Aug. a hue 95* May 25/1114 — 2 
| 6 Wa l70°"” Tg A 98 17/140 4 
Col. &H | 74 6% 170° “Aug. 13 ug. 15) 377 May 15 10: Feb. 1 
Comm Ock. Coal | 7 > ug. 13 172 sad ie e June 2 2 Mar.27 
ere: & Au, A’ 547, 
Senso: rolal Cable. i. 100 1,795 4 | ; et rere chase ion 3 fei — — 5 54% ape. 3 
—— D * Rs — 205 120 ‘32s 133 eae A* Be tet Bean A ! 61g June a *8 ‘ay $i 
— J 4 ————— 1 —— ea || —— 
Consolidation Goai.--- eon 43,471 300|| cee 110° 170 43 120% lane Pane 3] iis Aug. 1 || “YS iMay 7] “Bie doe 

—— 1 Coal. ....10 81,630 283,462||191i5 193” 807170 |164 — 1 —— ial) 1g Aug. u 239 Apr. 10 
Detrolt Gas oe 4 one oes * 1g 193 aes *8 180 5 ‘a Aug. 13 Be Aug. || | Zoe June 2 ja Mar. 28 

as... reese we 1 eee cosces|| cs 17319 nn ug. 16/| une & pr. 
5555* 20,2 754,26 — ——— i 174 — * 1193 13135 2 
Fede Pestral Stee — “1180 jos 167;608 ose B4ig \saig Seger 50" RAS "|aig?ang-14 1793 need a June 23) 21 yoo 17 
eBreferreds 100) 7 2 2 * pe 61g | * 25 26% "sey + aam 25 * Aug a Eo 7 — Jan. 17 
— —— Bes i ake thane Hea ae Lge dee Be 
Preter Sugar jeer 1/890| *8 Bale 54%) 32 Aen: | tL 74'g Aug. 2 26% Aug, 30/21 July 23 5% Aug. 1 
rred. Retin 6 10,2 4% 7 2 32 oats Au 36% Aug. oO go" 3/§ 52 P 
Gold & Stock 5-1 "390 114/641||i22"" 5 || 64% 3* B4ig 34% Deg 13) 91 Aug. 28)| 70 say 20) 38 i] ug. 82 
— 75 14,641)|133, | 128%9|/120% ts, anes Melt S1% Aug. 1) 35: ig 2) 20 Aug. es <9 Jan. 3 
ist &Sug..100| 1.....-. 7,867 5 ——— 130 iSsig — 78% Aus. 1 ars ‘Aug. 15! 101 Janu. 3 934g June 14 
A fy eoneced — ites coaclles 100 issued 32 ie 130 Sak 10 : ae 30) 258 * 25 ring hy 23 
= i sane cneens ae ee * 
Cen ia 36} S803) — — 80%) 96% Aug: 30 31 1408 Aa = 30/90 Nay 17 27% Feb. 8 
sesseeee] GO) —* nd | Yaa “hi ora pede Pi 1 i 

wwernational F 5061 "HBB 19” 2220.)/108” oes. 108 ose. pipes got Ang. 18 9 eT bef Aug. 20 
— aper aan “ose ——— loosed —— — zidse Au ——— 83 Jan. & 1582 Feb. 5 
international Power... 31275 107.335|| 8 7 || 29, ——** 6. 6/5108 “Aug. | ‘6 panes san. ote meth Feb. 1 

ve — 2,600 eres 67 24 || 2129 95°98" “S ede mar — — jee ‘June 25 — ii 
nic — — oj yrs fat |e 68 || 65 22%) 22 —321 foe 18/1/23 “Au 101 June 23)§1 Sig Jan. : 
Laclede  (Chie.)...100 1,000 ‘ 9 FS a 29% b+ 67 * Aug. ores Ang. is) rt 15 “Fen 28 B uly17 
ae —8* 5 32 29 285 aoe 12} 88% 3 13/| cy RE i380 —— 
— 1,875 3% Aug. 4 29% Aug. I 5S Mar. 2 25% Jan. * 
—— oie 183 — 4 Aug. 2 24 June A. “Ol Feb. 
* ES | ceosssee ‘Aug. 14] ‘20 | 55 * Aug. 3033 July 14 
—— 8 BS | aa aa ae “Ang. Tal « O Jan. 1 10% Jan. 
E—— 7,890 5533⸗35 33 iss is 
7031 “nai Aug. 3) 759.4 | 34, Sune 29) 29 en: 13 
Ol ssoee OL 99 Aug. 15| 99 * Aug. Gol) 63 "May 10] 80 Feb. 13 
85 86% 78°" Aug. 33] 73° 15) 96 Jan. th + ae bd 
83” Bai) BON AU. 2 75 Aug. 3 ,|| 6% Jan. 12/100. Jan. 
Hiiae | 2H a 
94 June 18 pe z 
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24 THE QUOTATION SUPPLEMENT. [Vot. LXXI 











\SALES TO SEPT. L. Fice aboul 
— 


PRIOES IN AUGUST, RANGE SINOE JAN.1. 


STOCKS. 


N: Y. Stock EXCHANGE. 








In Aug. |Since Jan1 





Sale Prices. | Sale 
15% Aug. 1h 2 4 F 
83 Aug. 11 


Bid. Ask.) Bid. 


Shares. | Shares. 
er 65,390 
5,383 17,912 
16,010 479,837 
a "042 63,27 





157% Mar. 24 
31% May 15 
7| 9 Feb. 17 
4714 Jan. 
420 — 11 
92 Mar. 9 
.|| 74 Jan. 19) 74 
-||°06 July 17|° 


37% Aug. 28 
71 Aug. 25 





58% Jan, 17 

881g Jan. 17 

ee Jan. 19 
245 M 





37% Aug. 
x71 Aug. 
182 Aug. 

be Aug. 





“Aug. 


een ction 
— — 


22% June 15 
67 Aug. 20 


104 Jan. 8 
4°25 July 27 


“i 


0} 197% — 19 Aug. 30 
67 Aug. 2 “0 June 25 
7 Aug. 24|| 4% Mar. 6 
4°20 Aug. 7//2°75 Jan. 5 
7219 Aug. 


1549 Aug. 
12 Aug. 
6614 a 


* 


Shenae So eee ot 








pe te nana ET ioe 


———— 


Aug. 
§11g Aug. 
115g Aug. 
69 Aug. 
3149 Aug. 

94 Aug. 9+ 5g Aug. 17 
$124 ang.20 §128 Aug. 


79¥4 Aug. 22| 81% Aug. 14! 773g June 22 





nw 
ISWHDWOPCIS 


























rn Gas 
Western Union Teleg..100) 9,307| 171, don 85 7913 80% 





t Firstinstalment paid. * All assessments paid. § Less than 100 shares. {25 centspaid. aEx-rights. 


BosTon Strock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 
The railroad securities which are active on the New York Stock Exchange are omitted from this list, 


ty In comparing New York and Boston prices, it should be noted that bond prices in New York are flat prices—that is, 
the price includes the accrued interest, while in Boston accrued interest must be paid in addition to price, ts hould also be 
remembered that New York stock prices are per cent while those in Boston are dollars per share. 


BONDS. # | Bales in || Price about || 


August. 7am 2. 
Boston STOCK EXCHANGE. \Par value, 








PRIOES IN AUGUST. 
Aug. 31. | Lowest, | 


RANGE SINOE JAN. 1. 
Lowest. Highest, 
Sale Prices. 





Highest. 








\mer. Bell Telephone 4s....1908 J - J| 
pony -.-1918(4-0) 
4. 19073 - 








at 
sires 





BB 


See 
24 





: 





eeaggggoges 
* 
& 





i 
: 


si 


8 
woe 





er, 1st, 58.. 
Det. Gr. Bap sw", 46..1 
Eastern Mass. 1st. 


- 


—æ ——— 


J 
* 
oe 











a 
SELES 





























$ | Bia || Bid. ‘|Bid, Ask. 
00 |'100 





13514 13914 
1354, 139% 





99% 100 


13539 22... 
SOO: -coune 


tilewweee soeeeel« 








— 


* 
19)113% ...... 
oom : 





"0g seener ° 


“1 
110% ii 


Bale Prices. | Sale Prices 
995, Aug. 15. 100% Aug. 1 


117 Aug. . 


| 86 Aug. 20 88 Aug. 

(110% Aug. 22 111 Aug. 15 
131% Aug. 27 
102% Aug. 1 
964g Aug. 16; 98 


91 Aug. 20 
97 Aug. 16 
114% Aug. 28 


137° “Aug. “"2\1B8 ig Aug. 16 
136 — 22 186 Aug. 22 


Aug. 15 
Jan. 29 


116 July 31 
105 — 15 
00 


Mar. 27 100 


139% July 9 
212538 Aug. 22 
78 May 10 


pr. 
110% ‘Aug. = 


Sale Prices. 
101% Apr. 28 
121 Jan. 29 


105 June 15 
Mar. 27 
139% July 9 
1251, Aug. 22 
82 Feb. 14 
91 Jan. 2 





116 Apr. pr. 27/116 


I 14 
sald Aug. 28 








110% Aug. 2) 
11546 Aug. 13 


z ig Aug. 6 
Aug. —* 2 


114°" ‘Aug. 7\114 “Aug, 
110 Aug. 16/110 Ang, 16 








— — · ⸗——— 





* 102 
tt Aug. 15 
05 J 
1138 May 18 
‘104° "Jan. 23 


103 June 26 
997% —— 20 


116% Apr. 37 

Apr. 30 
o7% June 21 
116 Apr. 17 


1041, age. 18 


“"B\128ig Aug. 16 
139 Aug. 16 


1004, Jan. 27 
— Jan. 27 


“Tg\t 1il Apr. 18 


100 Aug. 29 


2| 70 Apr. 27 


1001, 7 31 
9313 May 3 


11% Feb 





eed 
— 














Szprt.. 1900. | 





BOSTON STOCK EXOHANGE MONTHLY RECORD. 


25 
































































































































































































































BONDS. # —— P sanding PRIOES IN AUGUST. RANGE SINOE JAN. 1. 
BosTON STOCK EXCHANGE. A, |Parvalue|| 1900. Aug.1, | Aug. 31. Lowest. | Lowest. | Highest. 
$ ||Bid. Ask.||Bid. Ask.|Bid. Ask Sale Prices. | Sale Prices 
old Colony, reg. ———— * —AIF — * 1021g July 3/102%g July 3 
BB cccccrccecccsccceccccsccs '25|J- D y y 
Ottawa Os. & F. R. V., 1st, —3 01%; Apr. 9 \101ig Feb. 5 
Portiand & Ogdensbir ©: tay ie 10134 Apr. 9/101! Feb. 5 
Ports. Gt, F’ls & Con’y - eb. 3 
Repub. Va Valley, 1st, 8. f., 68. -1919 J- J 1a 4 5 Jan. * 135 ren 4 
pian sei eae - ! Aug. 13/1041¢ A: 
Babar Street By, 58.....1902|M-N 000/|102 “Homes Aug: B1jloge Aus, 31||Loss Ane, seitoate aoe te 
| g. g. 5g Aug. 31/1031g Feb. 
4198.....-. y eames 2 2, 11084 1091 -|110%8 Aug. 15) 11049 Aug. 15/1108 Aug. 15/112 May 23 
=." . — 7 --||104 seadielleocude eeedae| sueane: daneeel dear ogesssecce|! ——— 107. July 25|107 July 25 
Gol ————— i} —* —— —— | —— ĩosa Jan. 8/108 — 30 
{ 
SALES TO S8PT. I. Price about PRIOES IN AUGUST. | 
STOCKS. 28 sf. || RANGE SINOE JAN. 1. 
BosTON STOCK EXCHANGE.| In Aug. |SinceJan1 900, Aug. 1 Aug. 31. Lowest. Highest. | Lowest. Highest. 
RAILROAD. Par. Shares. | Shares. . Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices Sale Prices. 
Boston & Albany....... 100/427 4,385 ||244 245 ||249 250 (248 249 |/245 Aug. 3/250% Aug. 18 |238 Mar. 15/254 July 17 
Boston & Lowell........ 100) 12 520 ||241 | ...00. tie gant nelle 244 |242 Aug. 2/242 Aug. 2/241 Jan. 18/249 Apr. 18 
Boston & & Maine........ J 278 5,268 200 202 ||189 190 |188 190 187% Aug. a 190 Aug. 1/|187 Apr. 12 1g Jan. 5 
LE AI IE: I's testes e u, 72 Aug. 6168 Feb, 8/173 , 
Boston & Providence. 100) wh * age | a — — 3001p — 28 305 ‘Ane. 1) 297 Jan. 9/305 Mar. 3 
Boston Elev. Dp 180 987 468 ||{98lg 99 ||141 142°|148 149 |141%4 Aug. 1150 Aug. 22//{95 Jan. 11/150 Aug. 22 
Central Mass....... ence 8,94 1 is 1B | hinsaen, 26 la Aug. 31) 15 Aug. 4) ub Jan, é 18 July 19 
NER an. Jun 
Oh. J’n Ry. & Stk. Yds. 100 184% ‘Aug. ig 180% * 3) = — 18 net Apr. 2 
‘ oly Aug. an. 7 le 
Con. & Mont.—Ciass 1 100) 3 Ane. 1/195 Aug. 1//195 Aug. 1/195 Ane : 
— 192 Aug. 25) 192 Aug. a 192 Aug, 23/192 Aug. 23 
‘ 198 Aug. % 23) | 07 ing. 3 23) tH May 23/200 Fen. 33 
eb. 
Conn. & Pass. Riv., pf. 100) 160% Aug. 1/165 Aug. 23//155 Max. 1/165 Aug. 23 
Pra 4 27318 Aug. al 273g Aug. 8|\270 July 11/280% May 28 
. 1,210 139 iseyliss ANE T3iSoy Aus: 30) 110 Jan. 221139% Ane, 30 
—— J | ° 4 
K. Rigs Soott & M--.-100 155 ———— is Aug. io 20 Aug. 30)| 10 Jan. 16) 24 * 1 
Kan. Oliy Mois & Biri 100 — ——— 
esas ° PS ee — oa eb. pr. 
Maine Central..........100| 4 | — 149 ||...... 278 ||155 160 |...... ...... 58 Au “6 160 Aug. 6|154 May 8/170 
Mass. Electric Go's - “100 2,280 241g 24%) 22 Aug. 24) op Aue 31|) 15 Jan. 4| 29 Fev. * 
Fre —— — ie tt 7619} 75 Aug. 23) 76% Aug. 1/| 75 Jan. 2) 79% Feb. 15 
ue —— ———— p DE eee 11g Aug. 2y) 114g Aug. 29) 114 Aug. 29} 141 Mar. 19 
eee ies — — —— — —— | 121g Feu 8) 12%Feb. 8 
— ye thy — 1 168 Aug. 4) Be Aug. ‘ \|263 Aug. 4/168 Apr. 17 
* * 1,631 ||08"" 206% — 223 Aug. 8223 Aug. 1218 Jan. 31 223 ay 
243 | 11/876 || a7 33% “3ig| 221 05 | |04 Aus. O03 Ane. F | 708 Mar. 39| 2044 Max. 19 
ror ett 43 33 lg Aug. | Aug. 18 Mar. as 291g Mar. 19 
at 4 5S Ig 5919) 561g ...... 561g Aug. 22) 58% Aug. 4 ans zm. is A ag 4 
secce . denne cdetenl | coecan cosnnntvunaed Nedddbl cbGecsboscceds! coetenss-teeud an. 3 an. 
— — 11 ————⏑ ————————————— —— ...290 Jan. 4290 Jan. 4 
Quincy Bridge..........100| . --...- SO ll bid: — — acs) <onnue 1 | 
Kutland ................100 126 1,974 — 64 9 MII 64g Aug. 27/ Big Aug. 28 ~ eu, 3 70 roe 38 
— — — a 1403 ébida 82 83 | 85 ..... -| 824 Aug. 9 86 Aug. 81 — — ps 8&6 one 3) 
Vermont & Mass....... —— ———— — — — —— 9 
West End (street). — 562 ; 9,056 || 93 94 || 93 9319] 9349 94 | 98 Aug. 4/ 94 Aug. 25 31%. May 39 173% Bed. 3 
DR set eas sass ne 148 | 1,600 |)...... LIB || coe LIDMPEMB: | ese 113 Aug. 6/113% Aug. 1/110 Jan. 23)116 Apr. 27 
Wore. Nash & Roch. ...100 35 | 58 |]... — — — —*— 135 Aug. 13/137 Aug. 23 132 Jan. 20/137 Aug. 23 
3 SHR f SM ETD fete 9 8 
! ’ . >| 
Alloues Bin Seu ergs 25) 880 | 19,918 3 B4g|| 1 lig} 133 139] 14g Aug. 20 ghia Aus. 31, 1° Mur. 21 314 Feb. 16 
amated Copper. 00; 1,520 57,600 811g 8229 8649 87 | 87% 8819) 87+ Au 8934 Aug. 14 814g Jan. 2 9749 Apr. 
: &. g. 1g g@Apr. 2 
Zino Lead & Sin ait. 25 20 18,236 194g 20 9 10 9 10 | §9 Aug. 23/§10 Aug. 9 July 1s 20 Jan. 2 
Ancona —— — || Site Saull Spt Si -| S80 Sete] 1B ane of] Sa ANE —38⏑———— 
coese oneccencee 2 u . 4 
Arnold ...... —————— "855 | 28,731 4 | — 4 ame. 4 Aug. 4 wo er Ane. 3 
—— — — ee meee | eres 25c. 50c.| 250. 5c.) ........ — .00. Jan. 2 1 Apr. 16 
D—[— 25 575 Se ae —— 22% Aug. 16) 2419 Aug. 7|| 21% June 28| 30 Apr. 4 
Baltic (assessment paid) 25 3,609 36,825 17 =1719|| 19% 19149) 20 21 1943 Aug. 2 233g Aug. 7 17 Jen. 2] 25 Apr. 4 
Bingham sham (Oop. & & Gold).10 3,736 34,800 lllg 12 9 0 1% 11 9% Aug. 2) 11% Aug. 31|| 8%June22' 14 Apr. 2 
—— con —— "31 51225 * he ¥ a 3 3% "se — 2i| F — 8* te rt is” Feb. H 
3ost.& Crip.O.(G)(as’tpd)2| — 550 ||250. ...... —— — — —— 4c. July 10) 250. Jan. 
ood ——— 2,565 28,710 275 280 207 299° a8, $20 |297° Aug. 1.324 Aug. 22 251, Jau, 18/630 —* | 
ee | eee ° . — édaacel ———— an. 27 J 
=e Bae ee eee BE ares Rope ae are tae 
2222 ⸗ 4909 || ODS 2D | BUS OD —— e , 
187 vas 740 “gee 735 740 753 757 |740 Aug. 3/760 Aug. 22 695 May 29 770 Feb. 16 
A soccen ell seewse BOC.) -cccce el  ebessddece cacl seeccece sens C. r. an. 
90,847 20 || 16 16%) 16% 17% 16% Aug. 1/19 Aug. 15)| 15 —— 24% Mar. 31 
9,674 0. - ¥2'g 23 |..... = sense] 22¥9 Aug. 2| 23% Aug. 25/| 21 Jan. 29] 29 Mar. 25 
“ 1063 21 217%|| 14% 15%)...... ..... -| §15 Aug. 6/§15% hoe 15)| 1249 May 9} 20 J 1 
333 ise . 4 * ix — 7% Aug. 17) 8% Aug. 2) a mm af y ae 
16,088 ||*251 26 || 15 16 | 19 20 |*16 Aug. 2| 20% Aug. 9|\"12% July 20*28%g Jan. 
9363 || 44% ...... 138%......(42 48 | f40Aug. 2/142% Aug. 81\| 36% June 25 31? Mar. 31 
guess 114s 11549 3* 112%|1110 113 t199 4 1s 113g At Ane. 1) —8 Aug. 18 118% May i 
’ . une 
17,017 || 14 14%9/| 13 14 | 13¥9 14 §13% Aug. 2/§14% Aus. 15) 12.3 July 6) 17%Apr. 7 
g05 |i OS || deer > 780. 77 lsOee Inne 20) 1p Jam a7 
yale [25 Bresc: 61,815 || 25 25%9|| 26 27 | 31% 32 | 27 Aug. 2 aoe 21 Jan. 23] 36% Apr. 
—— 3,308 19,891 3. a 8% * os 7 | 8 Ang. oj} 8% Aug. 30!| *S Jan. 26 oo gan: 3 
biidbe 6 ch aanana-: Aug. 29 Aug. 29}} 2 Feb. 28} 4%3Apr. 5 
Melonee on ie veces 85 13,074 || 1% 2 || 1% 2B |... 2 | ccc Tract -tipekc Cradl Oe ee 3° Mar. 30 
Merced — 335 1 nGi0 * 10, — omagae| stage 'wesges 3 Aug 0 8 Aug. 28 5 July 11} 8 Jan. 16 
—J—— — pd).25) 1,905 31,557 “15. 16 1549 16 | 17346 18 Ane. 2) 13’ Aug. is »1h ig June 3 —E ys — 
3 —— 3 400 14,585 8 gis 6g z 6% a Gre Aug. 9 : Aug. 6 Gia Mar. °° 9° Mar. 30 
Old Oolony..............25| 1,218.| 11,730 || 4% 5 || 2 3 | 3° 8%! “3°Au 7 ie ay aug @| 24 July ~ 
j July 18 Apr. 2 
Old Dominion (Gopper). J 1,462 71,968 a4 29 | 18 10, | 18% 18%| 18 Ang. 29 27) 19. ane io 1a" Ma. La 247 Abr. 4 
Parrott (sliveréiGopper)10 23,411 | 115,961 42% 43 || 40 40%| 42 4219| 39 aug: 3) $3 ame 6 37% May, 8 Hn in 3 
Pioneer (Gold)... 8 1,023 6,457 Qlq ....00|| 250. 400.|...... 230. 150.) hue 17 250. aun. 16 tng Aue 17 33 — 
—“* 537 3,761 165 180 132 133 |1 —3 133 Aug. 1 143A Aug. 17 132 quly 24 181 Jan. ‘ 
'. 2 u Aug. r. 
—— = ¢ (Gold & Gop.)-10 6 24, 5lg 5% 44 5 4% 5) 4 Aug. 6 5 — 6} 4% Tom 29] 7% Aue. 2 
Racoben 2 TEe 2 GARI —— alt zee Aug. 20 §750. Aug. 20 750. June 8) 8 van. 2 
: ———— — ts re th 18h ar cusses 7 219° 220° 954 ane. a » Aug. 31 i... Jan. BS aa Aug. | 
Trimountatg tae] geet | Ble | 8% 4 BS. Jones ° ug. Au oy gune Apr. 
tue Btates enceeeeseee29| 3,309 20,556 6% 6g 7 71g) 833 8% 74 Aue us Ane. 22|}| 6% Mar. 1] 109 Aue. 4 
Tuited 8 ——8—— 1,696 18,444 catage (OO 7 7} 9% 10 Aug. 1 9% Aug. 22!| 71,g July 26) 12eApr 5 
Utah Con. Gold) iit8: 85 14,308 | Geass | goa 30 || 27 ge | Sis ge | go Aue 2] Be Aug 15] a2 Junegs! S7Ape & 
sue J ug. ug. une * 
Victor —— 50 1 | $1 Aus. 14) $1 Aus. 14, 1 Apr. 20) 3 ion 3 
Victoria... PEER 546 10,18 ly 4 1% 2 1% 2%) « Aug. Aug. ay 1 4 Jan. 2 
White Knob onan dn 6,300 Ep. Dipl) cccue . FBC.) cover FOG sapeiccrce satel 750, June 24} Jan. 3 
17,233 || 10 15 Ig ....../ 10 12 | 18 Aug. 9| 13% Aug. 7|/| 10 June 19} 35 Feb. 21 
Winona ..... 1 
Winene ESS | TPH | oft | ab od | che oot GRAE AS] BEN, SAE 
’ une e 
——— 49 9,81 1lg 2 1 1 1% 1%) Le Aug. 2] 1% Aug. 2 Mar. 22| 2% Apr. 10 
t Ex-rights. § Less than 100 shares. t 50 per cent paid. * Before payment of assessment. J 1st instalment paid. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1, In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States ; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 

2. Quotations from all Stock Exchanges are as near as possible for the last day of August. Of course the coupon, 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price. 

8. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price given 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4, Stock prices marked thus (+) are per share. All others are per cent except bank stock prices. 

5. It should be borne in mind in the use of these'tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable, 

6. The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; ‘‘g.,” for gold; “‘g’d.,” for guaranteed ; “‘ end.,”’ 
for endorsed ; “‘cons.,” for consolidated ; ‘‘conv.,” for convertible; ‘‘s. f.,” for sinking fund ; “1. g.,” for land grant. 

ta Notice Change.—We no longer affix a mark to prices quoted flat, but only to those which require payment of 
accrued interest in addition to the price. Designating mark in this instance is (§). 


Bonds. Bid. | Ask. Bonds. Bid. bs Bonds. 





BAILBROAD BONDS. & Chio—( 


Riv. lst g’d 111 1908.... 
Bonds consol’d are 
— Hy * 1, 
—See South’n Ry. 
Southern— 


unk 


-A&O 
. & N. B.—See Old Col. 
& M.—See Con. & Mont. 


Gee Lake 
& faba 


me 





" J 
Vv. Eis “gee W.Ser'Kies Bh. 
6 Purchaser also pays accrued interest. | In London. 











SEPTEMBER, 1900. | 





RAILROAD BONDS. 


























Bonds. Bonds, Bid. | Ask. 
cago Burlington & Quincy— Chic. 8t.L..&N.O.—See IllinoisCen. 

3 (now ist) 78, 1903..J&J} 110 |...... Chic. 81, L. & Pitts.—See Penn. Co. 
3igs,July lL, Boe, —— — soa 103% — St Feet Minn. & Om — * 

Be sinking fund —8 — M&N| 10949]...... n. St P. & M.18tg. 68,1918. an BBL? 4 —— 

conv. deb., 1903......-.. M&S) 125. |...... h nsin— 

ori sols Div., 3198, 1949.....d&J| 102%|103 Ist 08, 19005: ict J&JI| 13539140 

Iowa Div., 8.f., 58, 1919....A&0| 116 |...... St. P. Stillwater & Tayl’s Falls— 

8. f. 48, 1919.......-..--2- A&O}| L0B%| 22... 1st mort. 78, 1908......... J&J| 115 |...... 
Denv. Ext.,col.tr. 48, 1922. F&A) 1011s)...... 8t. Paul &Sioux ——— 

Skg. fd. 48,8.W.div.,1921...M&8| 95 {102 stg ET ST a A&0} 1311g|...... 

0. & Ia., Col. tr. $8, 1905, F&A Riv. F., 1st M. 88,°08.3&J| 118 |-...... 

Nebraska Ext., 4s, 1927... Mé&N Sault Ste. M. & Southwest - 

Atch. & Neb., ist, 78, 1908. 11 1st mort,, 58, 1915........ 106 

— (Neb.) ) 1st,6s,’ cers Chic. Term. Trans. f 48,1947.J&J| 92 

nsol. Ca, non-ex. 1918. I&I Chic. G. W. 58 g. 1936... .... J 107 
aa Get), 1010 ia i as 122 ea tiene ieee 
" t. Jo. 1s . sone 0 estern Indiana.— 

—— N. W., 78, 1910...J&J| 118 |...... Gen g. 68, 1932... veeeeeQ-M| 117 §|119% 

Repub. Val., 1st, 68 1919...383 §104 106 1st g. Ga, 8 £. 1919-3. MG@N| 105 |...... 
Ohicago & Eastern Illinois— Chic. t Mich. * Pere Mar quotto.. 

1st mort., 68, 1907, sink. fd.J&D| 114%¢]......||Choo. Ok. & Gul 

Ast, consol. 68, gold, 1934..A&0| 1349/1386 || Gen.M.,g., bs, Oot 1,1919..J&J| 10553/106 

Gen. consol. et, 58, 1937..M&N| 115 |115%4|| Choctaw & — Rr 

Danv. &G. C’k, lat M. 68,'20M&N| 105 |...... nits , Se, Ja Jan. 1,1949....J&J| 104/104 15 

Oh. & I. C. Ry.—18t 58,1936.J&J| 109 |...... & Bait B. & O. So’westn 

Ev.T. 7 7A Chic. ino.6s,’20..M&N| 105 |...... Gin, ‘ton i th , 
Ohi rand Trunk— 1st, g.gd.5s, 1941.......... M&N| 112 |113% 

—— Tr., 1st M., 6s 2010567 107 |.....+||Cincinnati Hamilton & Dayton— 

Mime | 5a, Jan. 1, 1922 FO! esieee Consol. 8. F. 78, 1905 A&O| 116 |...... 
Chic. & Gt. W'n.—See Chi. Ter * Consol. ash 11149|112%5 
Chic. Hammond & W Consol. 5s, A&0}$106 | 108 

1st, g., 68, Jan. 1,1927...... J&J|\§124 |129 || General 5s, J&D/§110 | ..... 

0. $1. F. o.& E 2d mort. — a 357, hes 113 {113% 

Ohic. Ind. & Louisville— Day.&Mich.,1at 5s Ba 1911.3 &J|§11353|114 
Ref'd’g mtg., — Gs. 1947.. Jad2 115 |...... Cin. Hamilton & Indianapolis— 

Ref’d’ meg. , 58, 1947....0&J| 102 |...... 1st 7 g’d, 1903..........-.06 I&I piss’ 1071, 

L. N. A. & O., 1st 68, 1910...d&J| 112 |...... Gen. g. 58, 1943............. J 106 |...... 

CO. & I. Div., g., 68, 1911....F&A| 114 |......|\0, 1. 8t.L. &C0.—See 0.0.0. &St. L. 

Ohicago Milwaukee & St. Paul— Jack. &Mack.—4s,g,1991.J&D} 10 | 20 
Gen., g., 48, ser. A., 1989....J&J Cin. Laf. & Chi.—See G.6.C. &8t. L. 

"Bigs, ser. B, 1989...3&J Cincinnati Lebanon & Northern— 

°B; ot Ben 78, J&d A $66, Mike PORE «oa cnncesendce &J| 109 |...... 

lat, 2 grid, 78,1 1902..J&J Cineinnatt Portsmouth & Va.— 

i.ebax Exten. 78, 1908..J&J| 168 letg. 58,1925...........0--.- 108 |110 

Chie. eMilw.sti, “45,1903 .3 J Oinontn. Belt. It ist gu apd 58,1929] 10149] 103 
ss cony., 8. f., 98,1916..3&J| 115 |...... Cincinnati Rich. 

lat cons. pr. lien 78, 1 meet. 3 8 wr re D 122 |...... 

Chic. & M. consol. 78, 1905..Jé&J| 168%9)...... Cin. San.& Clev.—SeeC.C.C.&8t. L. 

Fargo & So., g.68,a8e'd,1924.Jé&J| 124 |...... Cincinnati & Springfield— 

Dubuque Dit, 1st, 68, 1920.3&J|9131 {133 || 75, 0.0. C. &I.,1901.......A&0} 104%/105 

Southw. Div., 1st, 68, 1909..JdJ| 117%4)......|] 7, @u.L. 8, & M. 8.,1901....A&O| 10219/108 

Dak.é& Gt. So.,18t: 501016 J&J| 115 |...... Clearfi’d & Jeff—See Pa. & Nor. W. 

La. & D. Div.. 1st, 919..J&J| 11749)...... Clearf. & Mahoning—See B. R.& P 

30, Minn., 1st, 6s, i9i beasee J&J| 118 Cleveland Akron & Columbus— 

. & Dak. Ext. dst, 78, 10.3 &J -|| Gen. gold 58, 1927.......... M&S| 114 |116 

lst M. 58, 1910............d J 1st cons. g. 48, 1940....... WUBAT  pccicc) — — 

co. & Pac. Di, 68, 1910. .J&J Cleve. Cin io. & St s— 

Weet'n Div., gold 58,1921.3&J} 44 General 4s, gold, 1993...... J&D| 9714) 98 
Oh. & Mo. Riv., 1st 58, 1926.J&J| 1 Cairo Div., 1stg. 48,1939..-.J&J| 98 |...... 
Mineral Pt. Div., 58, 1910...J4J| 110%...... St.L.Div. dst,coi.tr.¢.48, SOMGN| 102 |-....- 
Chic.& L. Sup.Div.,g.,58,’21.3&J 116 |......|| Whitew.V. 1st,4s,g."40.J&J| 90 | 96 
Wis. & Minn. Div. g. 58,'21.J&J| 118 |...... C. W.& M. Biv. fat t, 48,g."91.J&)| 98 |..... J 
Wisconsin Valley Div.— Spr.é Col. Div.,48,ist,z.40.M&8| 90 |...... 

1st, 68, 1920.........---.--- J&J|§131 |132% ———— 9 58,'28.S&I| 114 |...... 

1st, 78, 1909. ....-....----- Jad 120 |123% Col. Spr. & Cin., lst 76,1901. M&§| 103 |....- i 

al 5s, gold, 1914..... 122%)... n. Laf.é Ohio., g. 81901. Mas 103%|...... 

Milw.& No., 1st 68, 1910.... ie 11749)...... Ind, & StL. Levis, toto, J&J'§133 |138 

1st consol. 68, 1913........J&D| 120 |...... 1st 7a, 1919, series B..... 133 |138 

Oh. Ju. 8 &St’k Y’ds—See — 1st 7s, 1919, mien. M&N/$133 |138 

Oh. & No. M.—See Pere Marquette. O.1. StL. &C.; “1st, 48, g.,°36..0-F 

North Western— aa Ri SEO. condsc antes 

rGnitie Mick cones 48,40. A&O 
1 ws cons. income 4s, 1 .Apr. 
d. Blm. &W. ext. 4s, 1940. rex) 
O-ind aW 5a, 1st,pf.,1938.Q-J| 103 

5s, 192' -- A& Clev. Co. .& In anapolis— 

Sink. fd. vom oy Se 1933...M&N 120 —— “mort., * 1914. ..J&D 

25-year deb. 58, 1909....... 3 Cons. sink’ g find 8, 1914.J&D 

30-year deb. 5s, 33 — A&O Gen. a, 1b34 J ded 

n. bonds, 4s, 1926..F&A 15 Cleveland 1 Lorain Wheeling 

Boyer Val., letg, 398, 1923.J&D Con. g. 58, 1933............. A&O 

Minn. & lowa, 1st,g.,3 498,'24.J &D Equip. notes 5s, 1902....... J&d 

Iowa Div., 1st, 4498, 1902... Ad&0 Cleveland Term, & Valley— 

LSup.,18 ‘68, 1901.3 &J am, Ss / | SES ees: M&N 

Des M. & Minn. ist,7s, F&A Olev. & al.— 

Iowa Mid., 1st M., 88,Uct.1,1900 g., 1938......-...... &J 

O. M.& N.W., letM.,68,1905.M our’ a Msbictte Sco Penn. RR. 

Winona & St. P.,24,78,1907.M&N Cleveland & Pitts.—See Penn. Co. 

1st exten., Le gold san e-d &D Colorado Midland— 

68, 1905 1st, 48, g.,1947......... a...--JS&I| 75 | 76 

Ott. O. F. & St. Ba! 58, 1909 Mas Colorado & Southern— 

North. Il., 1st, 58, 1 1810.” lst g. 48, Feb. 1, 1929.......F&A| 82 | 82%¢ 

Madison ext.,lstg.7s, 1911. rv} Columbia & Gr.—See Southern Ry 

Marshfield ext., 1 M. 5s,’22.A&0| 1 Columbus Hocking Valley & T.— 

Menominee ext.,latg.76,’11.J&D See Hocking Valley Ry.— 

Menominee Riv., 1s 78,” Col. & Ind. Cen.—See Penn. RR. 

Northwost.Un., ist g.7 17.M&8) Columbus Sandusky & Hocking— 

Chic. & Tomah, 1st,6s, 1905.M. 1st mort., 58, Oct. 1, 1900 .A&O| 25 | 50 

Dak. Cent., 1st 6 ¢. 68, 1907. M Gen. mort., 319-48, g.,1946.JaJ| 2)| & 

& M., 1st, 78, 1916.M&N Zanesv. Ter. Ist, g. 11940: J&J| 15 | 30 

ee want, Me Pagers J& Col, Ter.& Tr.Co.—6s, 1943.M&8| 50 | 65 

. Elk. & ko V., 68,'33. Qol, Connect, &Ter.—See Nort aW. 

Unstamped................. dé Concord 0 

Milwaukee ‘e Shore & W’n— Cons. 4s, June 1, 1920 Se ake J&D/§110 (112% 

Con. 1st 68, gold, 1921... M&N b. 48, June 1, 1920, ......3&D/$107%5| 10849 

Mich. Div., 1st g. 68, 1924.J&J b. 34gs, June 1, 1920 — — ———— 

Ashland Div., Ast .68,'25.Ma&s| 139 B. U. & M., imp. 68, 1911......3@J|§i22 |...... 

Conv. deb. g. wk 1807 ANS F&A| 106 Comneetions — 

&imp. at. 8,1929.F&A| 12149)...... ist, @-, 48, 1943........... --A&0/§112 /113 
Incomes, 68, 1911........ M 00 |7277"|| New''& Rioh., gd 5a, 191i-.Jaglt108 |... 
t.P. PeekGr Te, »lat,68,g.13.J&J3| 115 |....../|Connecticut River.— 

Chicago Peoria & St. Lou 4s, 1943...... encnessee-M@Si§116 1117 
Prior lien, g., 4498, 1980....M&8| 101%9/103 || Sorip, 48, 1903...... enceneened G9 ($100 ⏑—— 
Cons, mtg., » Bs 8, 1930..... J&J| 75 | 80 ||Oumberland & Penn.— 

Income * —— — — Se | 28 1st, g., 58, 1921.............M@&N/ 107 |...... 

Litch. & Mad. income 5s.........| 25 Ourrent Riv.—See K. O. Ft. 8. & M. 

Ohicago Rock —— & P t.—See Chi: Northw. 

Refunding g. 48, 1988......J&@J| 106%/107 ||Dak. & Gt. 80.—See O. M. & St. P. 

lst M. 68,..1917...........-.3&J| 180%|130%!|Dallas & Waco—See Mo. K. & T. 

DesM.&Ft.D.,1st4s,1905..343| 96 |......||Dayton & Mich. Bee Cin. H. & D. 

let ino. 2498, 1905 .... ... J&J| 86 Dayton & Union— 

Exten. 48, 1905............0@J| 94 |......|] 18t,78, 1909......-......----S&@D/§114@ |...... 
Keokuk & Des Moines— Income 6s, due after 1910..J 108 |....0. 

1st 58, 1923......... .... A&O} 108%/110 ||Day. West tat M. 60,08 J &J|$110 

Ohic.& St. L.—See Atch. T. & 8. Fe. 1st mort., 78, 19062. sey 113 {115 













































































= Teese 





Buff & 80. W. 1s st,68,g.1908.J &J| 105% 








zoem, lst fy rat 05 1810 








Wilken & Baskt "42.5 
Srie & Pitts.—See +3 
Secanaba & L. Su.—See Ch. &N.W. 


— —— Fea 
24 incom 6s, 1933.......-Feb. 2 











Bonds, Bid, | Ask. 
Delaware—Gen.M. Ass, -A’32T&I| 11249}...20. 
Del. & Bound Brook—”” 

1st, 7s, 1905.......... .5....F&A] 116 |...... 
Delaware & Hudson— 
Pa. DIy., 78, 1987. ncccoccce 144 | cocces 
Adir. Ry., 1st,gu.449s,g.,’42.M&N| 100 |..--.. 
Alb. &8.,78,18t,con.,gu.06.A&0| 119 |i2 
ist, 6s, cons, gu — 1906.A&0| 113%|...... 
58,.8., M ayl, $01 to 1902| 100 |-..... 
pint Pt. Ys aris i940, J&J| 90 |100 

8 g. 
att Me By aunt 68,’29..| 35 | 50 

6s, guar., D. &H 89 spanccant csenaars —R 
Chateaugay Ry. 68,64 68, a S07: F&A 100 2222 
Yew Yor 

2. M.,68,2., 1904. eee M&N/|/104 /|108 

Deb. g., 4198, guar. 1904..M&N/ 100 |...... 
Rens.& Sar. Teg, 1st. 7s8,'21.M&N| 148 |..... . 

Delaware Lack. & West.— 
let mtg. 7s, 1907........... M&S} 1239] ....2. 
Greene Pe. —— Deo., 1902..J&D} 103 |...... 
Morris & 

1st, 7s. ipia. seapeoed Semana M&N| 138 140 

7s, 1871-1901............. A&O}| 10578} ....-6 

78, 1st, con., guar., 1915..J&D} 139 |....+. 
— Pur. r. Mon. J at Jan.,1912. Jd 106 |...... 

1at, 68, ea, 1921 —— &J| 135 1838 

2d, 5s, 2’d, — 1923..F&A/ 118 120 

Term. EY mp.4s, @'d,’23. M&N| 103. |...00 
Oswego & Syracuse— 

Guar., 5s, 1923, ....... --M&N| 109 |...000 

Consol. mort., 78, 1907...M&S| 116 |...... 
Syracuse Binghamton & N.Y.— 

Con. 7s, g’d, 1906......... A&O} 120 |.....2 
Valley, N. , 1st, 58, 1911..F&A| 108 |....00 
Warren, consol. 78, 1905...M&8| 110 |...... 

2d, now 1st, 7s, Oct.15, 1900..| 102 |...... 

Denver & RioG Grande— 
78, g- ah 1, 1900 le wececcee M&N 102% scsase 
Impr., old: 58, 1928..... ---J&D} 102 |...200 
1st, con., g., 4s, —— J&J| 98 8 
1st, con. g., 4198, 1936...... I&I| 106 |...200 
Denver & Southwestern— 

Mid. Term. 5, 1925.......... —9** 105 
Gen. mn. akg. fd, g., 58, 19: 1939... “Jab -eeeee| LOL 
oe & Mina.—See Chie ‘EN 

Des Moines Union— 
1st, & BRED aecatasencs M&N| 106 |...... 
Detroit Grand Haven & Mil.— 
ist b Equip. On; Iois. A&O|L107 |111 
rt. guar. ,1918..A&0|2105 |109 
pear he i 8 & W.—See Pere Ma|ra. 
Detroit & a Northern— 
Lima 1 No. lo, Ist, g., 58, 1945..A&0| ----- -| 50 
Det. &., 58,1947. AGO] ------| 40 
Dowweit — — 
Prior gol, , 48, 1995 ..... J&D| 92 | 96 
Mort. gold, 48 tag cee: J&D| 83 | 85 
Detroit & M 
ant bias, oa A&O} 30 | 31s 
petoitit 8. &M. 8. 
Dul. & Ir. — 3, 37.A&O| 108 |112 
2d mort., 6s, 1916........... JAJ ----- | scence 
Duluth Missabe & Northern — 
.» 68 19 a Mes T&I| 105 .---- 
pitt g. os ESE 2 JS&I| 59 |--nn00 
al docin — ——— 
—— — ISS EAB ⏑——— 
Dul. - Short Lin tine 866 it. P. & Dul. 
1st, g., — — —— 25 | 30 
Dutchess Co.—See Cent. New Eng. 
East Tenn. Va. & Ga.—See So. Ry. 
Eastern Mass.—See Boston & Me.. 
rE arora ~& M. 
Easton & Ambo: —See Lehigh Val. 
—— & Eastern— 
IE BE IGEN, aces cusecces M&N| 110%}.... 
Elizab. Lex. & BigS. -SeeC. & %. 
rt. & Nor.—See Leh. Val 
Elmira Line— 
1st M. 7, 1905...... a seenee-A&O| 104 |..20 
oa 
1st, 68, conv. 1910...........J&J| 121 |....00 
Tnoome 58, 2862...........-A&O} 107%9)...... 
N.Y.4&E.lstext. 4s .1947.M&N| 116%9}...... 
58, 2d, ext., gold, 1919......M&S| 123 |...... 
49s, 3d, ext., gold, Shs 117% 
58, 4th, ext., gold, 1920.. 
4s, 5th, ext., gol i] 
qu con. g., 1 
8,18t,con.,g. 
Prior iien @ ds, 19 


112 


22* 











§ Purchaser also pays accrued interest. 
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Bonds. 


Bid. 


Bonds. 





Indiana Illinois & Iowa— 
my +E 5a 1948.. 9 setae 


M 
Indisnapolis 4 a Vincennes— 
on 78, 1908. F 

ternational & Gt. Northern— 
3 S., 68, AM 


34, 4s, old, 1921 
Colorado River ee 
1st M. —— » 1920 
——— 
8 tend 
Ke’ fhe 
1st, 68, 
Iowa Falls &8. O.— 


Cons., 1925 
fnconneia 1938 <pauckeneeschy 


e Terminal— 
. 6 dJuly 1, 1,1939.J&J 
J Ind.—See Penn. RR.. 
Joliet & Northern Indiara— 


1st M58 
Jefferson 


Kanaw.& Mich.—SeeTol. & 0.0. 
Kansas C. Belt— 


C. 
1st, — 1916 J 
Kansas weg Clinton & 8p.— 
925 A 


ne 5s, & 
beth mn De —— — 7007. 
* M. 
t Riv., 1st, 68, 1927..A&0 
Rich Hill RR., 1st, 78, 1910.M&8 
Mem.K.&0o List M. 78,1910.M&8 
Kan. g Lee Donte Gulf. 
lst, 7s, 1908 J&D 
iti, 141008 Ry. & B.— 
1st 5s, Ei , 1929. A 


lst M. 58, 1922 
Kansas * Memphis & Bir.— 
Gen. 1934 


Income 5s, 1984. Be 
Bir. equip., 6s, g. bs 
Kansas Ci 


lst M. g., 5a, 1933... — 


Kan. C. 

lst, — 58, 1927......... JS &I 
Kan. City & Pac.—See M. K. & T. 
Kan. ay 4 Ng —— — 
1st 7s, 1 wenn SI 
Prior bien 7a yah iet, J &J 
Nodaway Val., 1st,7s, 1920.J&D 


Kan. O. Sou 
26 * 1950..---0u0 
it. & Gulf— 


1st M. * —— 1930...J&J 
sas Pacific—See Union Pac 





Keithsbur Br.—See Iowa Cent. 
Ken —— tral—See L. & N. 
Ken. & es ae - BR. Co.— 


nth S50. © 


Knoxv. a & —— — Ry. 





— ie 5* 
set a gold, be 198 “eBig &S 

8, 2 sccsce 
Lonigh & Hudson 


- 5B, — 





—————— 
198 ae eee 


—— — 

















nhs 
— & coll, een 


—— — 
ist, 78 Eee sap 
n. M., * 1939 
aoa M., 4198, 1939.... ...A&O 
Cons., 4s, 1939...... A&O 
Elmira Govtiand & No rthern— 
1st 68,Apr. r-1,1914.440 
abe -A&O 
oy Nor. ish re 06 .-<ce03 3 
Easton & boy— 
1920. ——— ——— 
h & N.Y ‘gaia 
— —— ri 33......S&d 
8, 6-, guar., — 
Snow Shoe— 


&O 
t. L.—See 0. C. 0, & St. L. 


MN 110% 
91 
&0|§102 


—4 


al. let M. 78,1920.J&D|$1 


— — 120 


109 


105 
105 


§113 


90 


65 
90 





secece 
·222 
2222 


102% 
119 

iwen 
wsꝛ 


2222 


1031, 


35 











Lincoln & No’westn—See O. B. &Q. 
Little Miami— 
— 5s. aS. -oee--M&N 


Little Rock & Ft. 
let 7a 1905. — — at 
Long Br. —— O. of N.J 
Long Dock—See Eri 
Long Island— 
Unified g. 48, 1949 M&S 
0) 7s,1918 ......F 
wt *e 1931 


Gen. mort., g., 48, 193 J&D 
Met. Ferry—ist, g. 58, 1937M-N 
loevia vege” con.g.,1922.M&8 


4s, gold, & 
Deben ture gold 5s, 1934. ..J&D 
= 8h. Br., 1st, con. 58, f 32. 
Y. & R’k’y—1st 78, 1901-A 
NY. & R.B. 5 58 * mag | 
wee mort. » 1937. — 


335 58, 1985 re) 
Mon.,1st,g.68,1911M&8 
1st, bs, 1911. &8 


2 
1st, conso 





2d . 1937. ....00--200-+0-M 
N. Y. Bay Ext. R, 1st, 5s, gold, 


1 ° 
Louisiana & Mo. Riv.—See Chi. & A. 
Louisiana Western— 

1st, 6s, ay er ey a 
Louisv. Gin. & Lex.—See L. & N. 
Louisville Ge & St. L. 0" 
ba” By * 1926.. 


E. &O 
Consol. g. 58, 1939, certits. .J&J 
Gen., go d, 4s 1943 
Venice&O Oar. istM6s,Deo,1 1900 
Louisville Henderson & St. 
let meng &., 58, 1946 
& Jeffersonv. Bridge— 
—— Id 48, 1945.. 
Louisville & ashville— 

Gen. mort., 


1 .-Mé& 
903-1918.440 
r., 78, 1907. 





2a —— 
— ete 1916-Ma&s 
> —— E, 68, 1030.4J 725 


0: 
la Div., 1st, 68,1 








938. D} 1 
L.I. City a F. —Ist, 68,1911.M&N 


&8 
E. H. &N. *25* a --.JS&D 
Lou. 0. 535 IN} 112 


1 
Div.,1st,g,68,1921. Mes 





srgha fd g.,448, 


Horeford — aes ET 
Knox. - 


ne. 1st M., Pen. Sh. 





Upper Goos,1st M&N 
Eur. &N. —— —S 
Mort, 6s poy — 525* A&O 

aisv.& Nash. 
Mo. — V.— — MoK.&Y. 
Merchan’ — Br.—See 8 L.Mer.Ter. 


xican 
Consol. 4s, ~ Balla 
,» 1939.......July 
1939... Prema +4 
17...A& 
—— —E 


—— 1, 1977.M&8 
eesecceeesd MDL 
'p’n stpd.M&s |i 

J ine. — 1017.. Apr. 
let M., 910. 44D 
ae. gh, Cen 68, 19 Y. O. & H. R. 
x Valley—See Leh. Val. 
— ot N.J. oy Bee Erie. 
idland Term.—See Den. &So’ w'n. 





Minneapolis ‘acitic— 
ist 58, 1936... ..c0-cece-eoesd QI 
.} eaeresecses 
tnneapolis & Bt. 
lst, 7a, 1937. 5 -cagp-norsorened MD 








a Sten Ti 1947... .-M&S|t 96 





105 
60 
15 

105 


114% 


80 
26% 
1349 


101 


107 
62 








§ Purchaser also pays accrued interest, 











PO Fie 








SEPTEMBER, 1900. | 





RAILROAD BONDS. 














Bonds, 


Bid. 


Bonds, 


Bid. 





Minn. St. P. & Sault Ste Marie— 
Minn. Sate, eat ae an, 1028 
Minn. . Union Bee St. P.M. ou 
Miner 
pm: 8. 58, A eee 
* —— A. 


eeourl yy —— 
ist, gold rag 48, 1990.--een0-n--J&D 
Ft 834 ake * “Man 
M.K.&T. —— Sega, a 
Teb. ——— Woes 
Kan. ©. & P: —— 8 * Pea 
Dal. & Waco, 1 —— 
— Shreve 


lst M. Sr wot Ba 5s, aay, &D 
s. Coal fis 1929.5 &J 


1942. --A&0O 
14, 58, 1942 wcccce -A&O 





2a 
Misso 





mort., 906..... 
Trust, old, bs, 1917.. 
Col. trusts, 58, 1920..... 

n Div., 58, 
Pac. of Mo. zee, ox: 
2d, ext. 58,g0 


—* 


* 8,’ 26. JÆJ 
Bt. Louis Iron Mount’n & South. 
Unify. & Ref’ £5; nf; ‘82 1929..J&J 
a — pity 58,’31. A&O 


A 
Lite Rk yi wage —S— A&O 
Mobile & Birm.— 
—* — dae -JS&dI 


g. 
Mobile & Ohi 
1st mort., gold, 68, 1927....J&D 
1st, exten., 68, 1927.....-... 
Gen. mort., 4s, Ces &8 
Coll. tr., g.,48, May 1, 1930.Q—F 
m. Div., g, 58, 1947.F&A 
48,gu.,1931...J&J 
enews Geene—S0en 5 ae 
Bont. Cent.—See St. P.M. &M. 
— River—See Balti- 
more & Ohio. 
’s La. & — — So. Pac. 





Trac * 
M wie st,68,'17. Jad 
——— ———— 


78,192 &J 
Newb’g Dutch & Gonn.—inc., 1977 
Newcastle & Shenango pieced? 


lat, g., (ae 
New . RR.—SeeN. Y.N.H.&H. 
N.Hav. . H.& 


New — %& New York— 
1st, 68, 1910..............- M&N 
N.J.Southern—See Central N.J. 


New London Northern— 


1920. 
4s/68FRA 1 






108 


hs 


112 


&J| 11319 





Del. & H 

New ‘York Central CL er Riv.— 
Refd’g 1997.J&J 
tr. g. due. ne 1908. PA 


6, col. tr., g., 34g8, 199: 
1st, coupon, 
benture 


8..F&A 


—— 





* 
Lge 
ae 
as 
aay 
8 s @ 
5 
— 











Cart. & Adir,, 





7 

23 

2? 

® 

S25 
OV 


1st, 48, 


g.,’81.3 l 
N.Y. aNor. 1st, @°,58,1627..A&0 


N.Y.& Put. ist,: 


+» 1993..A: 
Oswego& Rome” * 


9 Ma&N 
Mohawk&M.,1st,4s,g. 1991.Ma&s 
Rome W. &O. 1s @X., 58,” 
R.W.d0. Ter.B.Lst 58,1918.M&N 
use No, 1 lat M.78 
—————— 
. Riv., 4s, g., 
est Transit Co.,419s,1903.F&A 


* 
5 
& — & 
PRES ee ese 
~ = 





1901.J&J} 102 





222 


sees 


115 


seeeee 





Pitts. McKees. & at 


Lakes Shore & Michi 
Mon. & f.— 18617006. F&A 


Me 38. ‘S&S 
t.58-p58,’40 








"Guts y i003 Ma Man 


— 6. ro 0.18 Be $069 74D 
Bat. C.&8.1st gu.g.3s,’89.J&D 
Thicago & St. Louis— 


1 vies 937 
8 4 . 


mz 
<> 
* 
a8 
ge 
ty 
rf 
T 
B 3 
ae 


eoees 


& Norwalk— 
- July 1, 1920...... J&I 
pril i, 1925....A&0 
Harlem 58, ADs & Portch hester— 


on 1903.A&0 


une, 1911... &D 
—— 4s, 1910..A&0 
987... M&N 


“ ys “Jan. 19 

Consol. &., gn. 1908 1945.3 &J 
N.Y.&N.E.Bo. Txt der 39.A&0 
Woon. & P., 1st,gu.,58,’10.A&0 

New Haven & Derby— 
Consol. 5a, 1 

New Haven & Northampton— 
Consol. 6s, April, eager e ~ 
North ext., 58, 1911...... A&O 

New York Provid. & Boston— 
Gen. om April 1, 1942.A&0 


Shore 
Ast 49s, P1910 naan. MQ 
New York Ontario & Western— 
Ref’nd., 1st, g. reef 48,1992. M&S 
ey certfs. 58’01-11. F&A 
New York Pennaylvania & Ohio— 
Prior lien ane 1935........M&8 
Equip. trust, 58, 1908...... M&N 
juip. trust, 58, scrip, 1910..... 
& Nor.— 
lst g. 48, Feb. 1, 1939....... J 
Income 4s, Feb. +. 1939.. 
z. Y. & Putnam—See N.Y. 6. & H. 
N.Y. ——— Boh.—See L. I. 
New York Susq. & W.—See Erie. 
Nodaway Val.—SeeK.C.8t.J,.&O0.B. 
Norfolk & Carolina—See Atlantic 


Coast Line. 
Norfolk & Southern— 


1st, gold, 5s. 1941........ --.M&N 
Nor. & Montreal—See N 


M&N 
1932... .A&O 
* 1934 .F&A 
Col. Con. & Ter. — 8,8) —— 
—8 t,4s,°8 
N. rate y Com a oO A * 53333 
Northern 


1st mort., — Be, —— 











N.Y. Central & H.R. RR.—(Con.)— 

is ~ | SRS J&I| 1 

kk BV is 33 

Vv. ist 6s, g,1918. 583 

eg fg. Sige, Jue {1997 J J&D| 1 
Lake 8, Cons. 2d. Ky = 1903 J&D 

5 1 





1029/1031 
0} 190 — 
M&S/§....../1167% 


1st, 7s, cor. * » Oot, 1903..A&0/§ 


0 

108 |...... 
109 |.....- 
SO j.cc0.. 
80 |.....- 
106%)...... 


105 


BAD! ficccee 
114 


113 


133 |134 


973, 





Northern 1083... Ter. Co.— 





1st, 68, 1933............ we. 2 -S&S| «+0000 
North Fy mg thee 

1st M., 4s, Uxtended, 1936.M&N| 115 

Deb., 68, 1905........00.-000« M&s| 11142 

Gen, mort., 78, 1903 ........ J&J| 1094s 
Norwich orceste 

4s, March 1, 1927.......... M&S} ------ 
oO ra & L. Cham.—See Rutland 
Ohio I. & W.—C. C. C. & St. L. 
Ohio & W. Va.—See Hocking Val. 
Ohio River RR.— — 

1st g., 58, 1936...... . 

Gen. gold 5s, 1937 0 

Hunt. & B. 8., 1st, 6s, 1922. aes 
ones Spen.& .& G.,1st, 68,1920.F&A| 85 

io So 

1st g., 68, 1921, Tr. reo’ts..J&D| 96 

Gen. g., 48, 1921............ M&N| 2 
Old Colony— 

419s, April 1, 1904.......... A&O 

de gold Wooton 

» KOI, Fob. 1VZ4......... 

4s, See. > ~~ Sma apes J 

4s, Jan. 1,1938............. a «anaes 

B.C. F. & N. B. 58, 1910....J&J|9113 
Omaha Bridge—See ‘Union Pacific. 
Omaha & St. Lo R— 

1st, mtg. g. 48, 1901......... J 65 
Oregon & California—See So. Pac. 
Oregon RR. & Nav.—See Un. Pac. 


Oregon Short Line-See Union Lt 
Gewege —— N * es 

Ww ——— 
— .&St.P.—See0.& N.W. 
Pacific Coast Co.—See Miscellan’s. 


Gen. stew ay 6s, 8, 3 r., 1910..A&0 

do 6s, 2, © 1910. — — 
— ty) 1965. --J15 
0 


$43... 


do 


R.E. ar.mone 1st g. 
ulp. Tr g. 48,°14 end A.M&S 
— &M 
» &- pe 935.. MaN 
t. 78,8. f.,00n. me 1900) 
Ser. A, 419s,gen., 942-J&J 


a &N 
Del. ‘River e.g, g., 1936. F&A. 


eae , Ser. B,’40J&S 
M. gu., g. r. B,’: 
Penns 3 Co.— 
an . 8. 4198, 1921........3&I 
—— “ool. 

Phil, Germ. & Ohes' 
d 419s, TOL ae MAN 

Pitt. C. C. & St. L. 

Con.,g.gt.4198,ser.A,1940.4&0 
do do . B, -A&O 
do do ser. C, 1942.M&N 
do 4s, ser. D, 1945.M&N 
do 39s, ser.E, 1949.F&A 
Col. & In.Cen. ‘1st, 78,1904.3 &J 
$04 &N 


A&O 

2 18 ap 08.. I 
1914..J&J 

Un. é& Log’nsp,t 1k Bs 78,'05A&0 








9 A&O 
+» Lat = —3 1910.A&0 





-..M&S 


Sun. & Lew. lstg., 48, 1936..J J 

Penn & N. Y. See Lehigh V. 

Pennsylvania & Northwestern— 
Gen. 58, Jan. 1, 1930........J&J 

















anama— 
1st, 419s, g., Oct. 1, 1917...A&0} 1 
Sub sid: y +7 6s, 1910. ..M&N 
Pecos Val. & Northeastern— 
1st g., 58, * —8 1948....... JAJ 
Pennsyivani 


do 3s, 600m 1919. Mas 127 


tr. ots., g. 3498, 1937] 1 
it. Hill— 





General, 4s, gold, 1942 
Balt.Ches.&At., 1st,g.58 *34.M&S| 1 


Ro Biker oerts. 398/06. -Q-J} 100 


North. by. rah Bells Gap, 1 ” 6a 1905....F&A| 107 
Northern * Nw Cons. mort. 6s, 1918......A&0O 
Northeast —— 3 Olearfi'd ¢ & Joff. Lst,68, 1927. S&S 
1s 5. », 58, 1920........-A&O} .. Eenobsoot Sh. Lin Me. Cent. 
No of South Carolina—See Pensacola & Atl.—See Lou. & Nash. 
‘Atlanti c Coast Line of 8. O. Peo. & Evansv.— 
Northern Oalifornia Ry.— 24 5s, 1926, certfs.......... — « 
1st g., 58, 1929...........-...J&D] ......|1119|| Peoria & East. —See 0. 0.0.4 St. L. 
Northern Central— Peoria & Pekin Terminal— 
Con. ‘ M * 68, O, 1904....J&J| 109 |110 1st g. skg. fd. 58,1905-1930.J &J|§107 
Con. —— -A&O} 11744)...... & jon— 
Mort. bas ba, 1896, ser. A...J&J| 11924) 122 I F| 130 
Mort. baie. 53,1926, Ser. B.J&J 11944/122 aa eda 1921......M 101 
—— New J rsey— Pere _ RR.— 
oT “Sly eee --J &J}§115 ouio. —5 8 1921..J&D tse" 
Northern a L. E. & West. Ona N. Mi 31.M&N|§ 96 
Northern Pac Detroit Grand a api & West’n 
West. — 3* Joet, 78,'07..M&N| 115 |.ccc00|] 48, 1946...c00--00-02-- . A&O|§ 96% 
St. Paul & No. "Bao, 08 6 29.P&A| 128 |-.....|| Flint & Pere Marqustio— 
Reg. certs., 6 OR: 125 |......|] Gold, 68, 1920............. 123 
Prior lien,g.,48, © euseue 1049/1 1st con. gold, 58, 1939... 10516 
. lien, g., 38, 2047...... — 65% a W. M. RR. Ord —3 101% 
t. P. & Dd. Div., g., 48, 1997.....| .... — Pt. Huron Div.,g,5s8,1939.A&0/ 106 
Wash.Cent., 1st i» ¥ -Q—M/ 889; 90 || Perkiomen— 
8t. Paul & Dul 1st ser., 58, 1918.............. 105 
ist, 58, 1931..............F&A] 128 |..... 2d series, 58, 1918............ 92 
2d mortgage 58, 1917..... A&O} 118 |...... b At. Coast Line. 
1st consol. gs 48, 1968....J&D 1004g}...... & Baltimore tral— 
Dul. 8h. °16..M&S8} 100 |......|| Ist, 5a, 1911.......... es... M&N/| 103 
Ta: lor’s Falle& L. <r —— — 1 BOR siaddvccks sce M&N} 100 
Du. Union New gy A&O}| ......]...... — ¢ 
North Pacific Co —X General, guar., 6a, g. 1920. 3&3|§..--2+ 
lst M., g., 68, i. 1 1901. M&N/| 101 |......|} Gem., 58, 1920............... A&O} 120 
Gen. M. g., 58, Jan. { 1912.J&J| 106%)}....../| Gen., 48, 1920............. --A&O} 10839) 








2222 
2222 


100 
5 





i16%g 


75 


102 


117% 
iidi, 
126 


117 


132 


97% 


1364 











§ Purchaser also pays accrued interest, 





tIn London, 



































































































































































































3O THE QUOTATION SUPPLEMENT. (Vou. LXXI 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds, Bid. | Ask, 
@hil. Ger. & Ches. ————— Pa.RR. St. Joseph & Grand Island.— Southern Pacific Co. ee — 
Phila. Harrisburg & Pi —— 1st, g., 2-3-48, 1947.......... J&I3| 844)...... Texas & N. O.—(Con. 
1st mort.. gold, a, ae eg pe BOS. Hh kncce 8t. Lawrence & Adirondack— Sabine Div., Ist, 6s 1912.M&8/ 106 |...... 
Philadelp: pala 5s, g., 1996.......-..-.. ...--.S&J} 113 |..... Consol., » gold 58, 1943....F&A 
lst, g., 5 pas Spadina N. M0 €0 | 68 ||St. Louis Al. &T. H—Bee } tii. Cent. South Pacific na— 
ist —— red, to 3s, 1942. A&O| 64)9/......|/St. Louis Br.—See Term. Ry. Ass’n. 1st, 68, 1909-1910,........ oJ &d 
& Readin St. L. & Cairo—See Mobile & Ohio. Southern Pacific RR., Cal.— 
Phila. & Read. & Iron— St. L. & Iron Mt.—See Mo. Pac. 1st,g.6s ser. A.Apr.i, — &O 
§-10 year oott 8 1904..Q-J| 102 |...... St. * Kan. Oi ity & N.—See Wabash. lst,g.6s8.ser.B, van To eee 
Philadelphia W. ore— 8t. L. —— Le dge Co.—See Term. 1st,g.6s. ser. O& 
5 ~~ oo s. f., 58, 1910...J&D} 108 |....../| RR. 1st, g.6s,ser. Bar, * pita Ae 
Webenture, 4s, 1917........ A&O| 108 {110 |/st. L. So. he aoe Bt. Le Alt. & T. H. ist’ cOn., g *5 ral 
“Debenture, 43, 1922........ M 07 |....-.||St. Louis & San Francisco— l1stcon. B35 et Me 
Debenture, g., 48, 1926 ..... WE desukine 2d, g , 68, Class A, 1906....M&N| 112°s)...... — & Nor. ist r) Bs a rt: 
Debenture, g., 48, 1932.....A&0| 110 |112 ; g., 68, class B, 1906....M&N| 11259|...-.. Bo, Pacific Br. 6s, 1937...A 
Piedmont & Gumberland— 2d, g., 68, class C, 1906....M&N| 11253)...... So. Pac. Coast Ist, g. 40°37 38 
i 1st, g. 2044...... — ..F&A! 100 .....5Li ,P.C. &0O., §; 68,’19.F&A| ..-..-|.--..- So. Pac. N. M. 18 t, 68, 1911..J3 
1 | Pine * n. mort., e. 931...... J&J| 121 [122 No.Ry.ofCal., —— — 
Guar., 68, reg. 1932........J&D| 132 |......|| Coll. tr., 6. f., 8, 68, 1920...F&A| 107 |...... ann gold, 1938....... 
fi e— nn. mo , &. 2 On Sa he beees oO 0 ern— 
Besseme Eri Ge rt., g., 58, 1931......3&J| 108%9|109 be & North 
hs P.8.&L.E. 1st g., 58,1940.A&0/ 116 [118 1st, trust, g. 1987....... A&O} 103 |...... = g., 58, Nov. 1, 1924.. 
if Consol. 1st g.,58,July1,’43.J&J| 110 |......|| Cons. ns. g. 4s, 1996........-..-0 J&J| 80 | 81ig||Southern Railway-- 
{ P.B.& L.E. con. g., 58, 1947.J&J| 11049)112 ad 8, Sw. Div. "1947- ada A&O} 10044) .-.... 1st, consol., gold, 58, 1994. .J&J 
4 Pitta. C. C. & St. L.—See Penn. Co. Div. 1 Bs , 48, 1929.A&0} 90 606 E. Tenn. reor. lien, 4- 4-38,1938 M 
: ©. & St. L.—See Penn. Co Tea. b. — A&O} 105 |...... 1st Mem.div.g, 4419-58, ’'96.J 
Char. & Youghiogheny— Kan. Mid.div. 1st,g.48,1937 ——— 2d Mem. div.5s, 1996........A&0 
1st mort. 6s, 1902........... FAA 102 |....../| St. L. W. & W., g-, 68, 191 owas AGB: lennces Alabama Central— 
Gen. mort., gtd., 48. 1934..A&0/} 93 |......//St. Louis Southwestern. Ry -» 68, 1918...........--I I 
Pitta. Cleveland & Toledo— ist, i? 48,1989, certfs.....M&N.| 90%| 907, jh. Ale. r-L.exten.48,/07.A40 
— AGOo 118 |...... cert., income 2 48, 1980. Sd&Jj| 62%¢| 627%|| 1st, 78, 1907..........----« T&J 
Pitts. Ft. W. & C.—See Penn. Co. Pt. Term. g. Jap] 103 106 || ates Banviie iat 45.,1948.3 &J 
: “a & Lake Erie— St. Paul & M puluth Be Ne — ‘Pac. Atl. & Yad , 1s .48,49.A&0 
2 | eee J&J| 138 |......|/St. Paul Minn. & Manitoba— Atl Tenn.&0. —— — 
ba” eo fal eT A&O| 112 |......]| 24, now Ist, g. 6s, 1909....A&0| 118 |...... Char. Col. & Augusta— 
4 Pitts. 208. & Yough.—See New Dak. ext., 1st 6s, gi 1910..M&N| 119 {121 1st M., gold, ext. 58,1909..J&J 
4 York 1st consol., g., 68, 1933......J&J| 13549)... 24 M. 78, 1910..........- A&O 
3 Witte. Pains. & Fairport— 1st con., red. to to 4198,¢.,1933. J&J| 113%) ......|| Col. & Green. —— 1916. —— 
Ist, g., 58, 1916....... — Jæd] 92 |......|| Montana ext., wr & 1937.J&D| 103 104 E. T. Vi 
f Term. mort., 5s, — — — 90 |.....-|| Pacific ext., 1st, 4s 1940.3 H&J} ----+-)....-- Divisional Ba 1930.....: J&J 
{ Pitts. Shawmut & Northern— Minn. Union 1st, 68, ogee) ida |Z Consol., alg. 5 58, 1956..M&N 
let, g., 58, Feb. 1,1949.....F&A! 91, || 95 Let 5s, July, 1 1$22°.......-. J&J| 109 [22222 Ga. Mid. ist, g., 38, 1946... A&O 
&L.E—See P P.Bess.&L.E Mon Cen., — 180 |......|| Ga. Pac. lst, g., + Ss, em 
Pittsburg & Western— wis gar. fre 7..3&J3| 11649)...... Ga. Pac. Ry. Pe P., , 1835. 
1st, 48, 1917, certfs......... J&I| 100 |...... st. g., 58,1908.A&0| 108 |..2...|| Knoxv. &O. 1st, g., 68, 1925 ei 120 
Foxb. ist,6s,1902.M&8} 85 |...... Nor. div. ist, g, 48, 1948.A&0| 108 [..-2-: Rich. & Dan. con., g., 68,'15.5 &Jd 
: Pittsburg Youngest. & Ashtabula— Wil. & 8. F. Ist, 5 *6.,1988-J&b| 118 |i20 bas 8. £ B., 58, 1909..1 100 
Ashtab.& Pitts.1st,6s,1908.F&A/ 115 |...... Minn & Woe ist > 1911.J&J| 110 |113 stampea, 1927.-A&O 109 
— 1927... —— -M&N) 119 |....../|st. P. & No. Pac. 34* Pacific. sais 858. *19M&N 
Oxford & Northern St. P. & Sioux C.—See C.St.P.M.&0. — ‘South. 2,5 o24...J&D 
sist €. 5. 68, aur: 1, 1916 ae 110 |......|/San Ant.@Aran.Pass—See 80. Pac. Sumter & Wat. R. fa, loa 
& 0; lensburg— San Francisco & Nor. Pacific— — Midland— 
Con. mort. 1908........ M&N/§110 112 1st, &-» sink’g fund, 1919 .J&J| «--<++|...00. ries A, 68, 1906....... --M&S 
ad & See Boston & San eee Valley— Sesion B, 68, 1911.........M&S 
1st g. 58, Oct. 1, 1940...... A&O} 119 120 Series O, 6s, 1916......... M&S 
rd Falis— jSanta Fe scott & Phenix— Series D, 4-58 —— ..- M&S 
— i <7 1926...M&N ;;: 108%||_ lst M., 5s, g., 1942..........M&S| 100 |105 Series E, 58, 192 — M&S 
— “ — 101 ||sault Ste. Mark Series F, 58, — M&s 
; 1st M.,s.f. ae ¥1,'37.3&J| ---000|..220- General, 58, 1936......... M&N 
iPass 1941. — J&3| 106 |...... Sault Ste. Marie & Southwest.— Do | puat., stamped M&N 
Ports G ‘&Con.—See Bos. & Me. See Chic. St. P. Minn. & Omaha. Wash. 0.& W.,1st,gu. — ers 190 93 
Savannah Florida & Western— W. No. Car.,18tcon.,g..68,'14. CU Es eae 
em. 3, ———— — 99 100 1st M., g., 68, 1934..........A&0| 123 128 ||South & North — < bee 
; orcester— 1st M., g., 58, 1934.........A&0| 113 114 Louisville & Nashville. 
Fy — 4s, So 3 ee A&0/§117 118 Cons. M., gold, 58, 1943....M&N/| ----- «|----«.||SpartanU.&Col.—See Ashv.&Spar. 
¢ ay Ouaahe & K.0.— Ala. Mid. lst gu.g.5s,’28..M&N; 99 |105 ||Spokane Falls&Northern— 
wiht , Sept. 12,1900.J&D/§ 97 |...... Bt. J. Riv, Div.,g., 48, 1034. .Jaed 90 | 93 || lat, 6s,g., 1939............. --J4&J} 110 |...... 
4 — 58,17. M&S) -.000-|...--- runs. & West., 1st 4#,1938.J&J| 82 | 85 ||State Line &Sullivan— 
‘ Raleiah ugusta—See Seaboard —— — 88 | 92 || 419s, 1929.............06 ----.J&J| 100 |...... 
; Scioto or. & W. Staten Island a 
h & Gaston—See Seaboard Schen & Duanesburg— Gold, 4198, 1943.............J&D] 100 |105 
1st guar. 68, 1924 .......... Mé&s| 116 |......||Staten’ (sland — Transit— 
: Raritan River Ry.— Schuy:kill River—See B. & O. 1st g., 68, 1913..... ——— -A&O} ...... eae 
i 1st g. —— , 1939.......J&J|§105 [115 ||Seabo —— —— Steub. & Ind.—See Penn. Oo. 
rf Reading pany— lat, g., 48, 1950........-.-.-.-20- 65 | 66 |/Sumter& Water. —— O.& Ga. 
u &, ss, Jan. 1, 1997....3&J| 87%9| 8753|| Car. Yentral—lstg. 4s,1949.3&3| 86 | 87 ||Sunbury Hazleton & W. B.— 
P & — Central æ Peninsula * 1st, —* May 1, 1928........ M&N| 10739)...... 
4 5s, gold, 1983...... gold, 58, 1918......... J&J| 104 |......|| 2d mort., inc.6s, »1938, coup.MA&N) 115 | 7727. 
; q 4 191 Bee g. ext. 5s, s, gold, 1930.J&J| 99 |...... pasion Micon .—See P 
st, be, 1910... “J 1st. con. 5s, ...0&3| 97. |101 SyracuseBing AN Y_SeeD.LeW, 
i ‘Con. M.,78, 1911, cou Pi --.J &D) So. Bo 1s) os .58,1941..A&0|} 989/100 |/Syracuse Geneva & Corning— 
5 Consol. mort., &. 68, 1911..3&D Georgia & Alabama — 1st M., 8. f., 78, 1905.......M@N| 102 |..... * 
‘Imp. exten, g. 48, 1947... Ist pref., z., 58.1945... . A&O 105 |106 || 2d 5s, Mar. 1, 1909.........M&S| 104 |/7"""" 
‘Cons. ——— 4s, 1937.M&8} 104g/...... 1st con. Me g., 5a, 1 ...J&J| 95 | 9759//Tebo. & Nesho alee Mo. Kan. & T. 
Term., 5s, gold, guar., ae 12419/125 Ga. Car. & N.—\st, 58, "7 *w5 10319/103%/||Term’] RR. —— (St. Louis) 
— — 742M. 90 |...... uel’ gnRaug sta” lett 726.3 &J| 11249)113 1st, gold, 44, 193 5—— 114 |...... 
; Ex. — g. 58,1942..5&J3| 90 |......|| Bal’ ey ’n—lstg.5s,'47.J J} 109 (110 1st, consol., gold, 58, 1944..F&A; 114 |115ig 
; Rens. & Del. & Hud. Seab. & Roanoke—1st5s,’26.J&J| 107 /|108 St.Louis Br. Bt. g.,78, 1929.A&0| 138 141 
} —— Val.—See C. B. & Q. Debenture 68, 1916.. ....F&A| 105 106 8t. L. Mer. Bridge Ter.— 
i J & Danv.—See So. % Seacoast RR. of New Jersey— 1st, 58, 1930...............- A&O} 113 11549 
fe Rich. Fredricksh’g & Potomac— Pr. i'n g. 58, 1948..........-A@0} 85 |...... Merch. Bridge, 68, 1929..F&A| 114 |... 
| — —* Nj 103 /|106 —— —— — Terre Haute $a ndiana— 
902..........3&3| 104 |......|| 1st, 58, 1912..........--.0.-M&N| 107 |......|| 1st, 58, g.,1925........ ooe--S&S| 102 |... coe 
Cons. mort. 1940....-A&O| 103 [22222. 68,8.) ———— — i e— 100 .:: 
Rich. Hill—See K. ©. Ft. 8. & M. am. Val. & Potts.— Terre Haute & 
| d & Mecklenburg— 78,con., 1901...... J4α 10419) ......|| 1st, gu., 68, Jan. 1, 1910....J&J| 108 |...... 
i ist g. 4s, Nov. 1, 1948......M&N| 79%|......|/Shore Line—See N. Y. N. H. & H. Texas Central— 
ia Richmond & Fetersburg—See At Sierra Ry, of California— 1st 58, 1923. --- ansee nw --Ad&O| 102 | ese 
J lantic Coast Line of Va. 1st, * 68, 1937. .......-...-A&O} 1114/111%//Texas & New Orleans—See So. Pac. 
Richmond York River & Ches.— Silver Springs Ocala & Gulf—See Texas & Pacitio ~ 
1st, 58, 1910.......-....00-.- 43 ($100 |......|| Sav. Fla. & W. East. Diy., 1st, 68, 1905....M&S| 105 |_..... 
24 mort., 4498, 1910........M&N| 75 |-..... gioux CO. & Pac.—See Chic. & N. W. 1st, gold, 5s, 2000......... ~-S&D| 111%) i723 
Bio Grand Junction— Day 81s, 40,0. 19865 Ad BO: 2d, income, g. 58, 2000. — 55 | 65 
gu., 58, 1989........... J&D| 104 |......||Bo'Can Southern Ry. Toledo & & Ohio Gentral 
io Grande Southern— Southern Indiana Ry. Se) Geol 1935....e00-eezseeee-J4e3| 111 113% 
S is 1st, g. 48, 1940.......... ---2-0&J| 77 | 78 1st, g., —— 1, 77938....3&D 105 |106% West Vi, Zor 106 Be, &-, 1935.A&0/ 112 |114 
- lst guar., 1940........J&J| 93 |......||Southern Pacific Co.— Gen. g. — tanta -J&D} 999/101 
y Bio ‘Western— Goll. tr. 7 Ven. Pac.,1949.5&D| 78%s| 78% Rana"& Mich 1st,4s,1990.A&0| 89 |...... 
. 1st, 4s, 1939. * on” ----J@J| 98 |......|| Central Pacific— ee Peoria & Western— 
ist consol. g. 48, 1949...... oe es 1st ref’d’g 48,g.,2°4,1949..F. 98 | 98% BLT a: an Shih gies -J&J} 82 |...... 
Utah Cent. ctae a se) 881g) 887% Mtg. 3 » 1929. Tap 81%) 82 Tok L. & Western. 
Roch. & Pitts. gi gi Gal. Har.acn g., 1910F&A 108 4|......|| Pr-lien,g., 898, 3 uly1,1925.3&3| 90 |...... 
e be og ly Peoria— 2d mort., 7s, 1905......... J&D| 106 |......|| lst, g., 4s, wy ot 1950.....A&0 — 9 
J Consol. 1st, 66, 1925....... -.3&J3\§116 |......|| Mex. & P. Div. 1st,58 '81.M&N| 989] 9919||To 1 Wai. Val, Ohio.— 
Ms W. & * ¥-Ga@H. Houston East & West Texas— Gen. Blidge 1081 cor. J83 égtese| icuuec 
— lat 5s, & May 1, 1933, --M&N| 1031g/10549 Toronte’ 
3 1st M., 68,1902 ............M&N $2108 105 Houston & Texas Central— ist, 6: 4s, July1, 1946...... J&D| .....-|/100 
F Gon. digs, J 1, 1941......3&J 111 lst L § -» 58, 1937. ....... JAJ 110 111 ta West Troy Bridge—5s.....| 107 |108 
i Benn. & Rut. -» 1927.MG&@Ni$104 |...... Conso. gold,6s,1912.A&0 111/113 || Uleter & Dela 
— Ogd.& L.Ch.ist,g.,gu 48,'48.54J|§......|102%9|| __Gen., gold, a, 1 1921.......A&0| 81 | 82 || Con., 58, 1928......0-cc00e--S&D] 106 |....00 
¥ Mee yaa «eoeee (LOL — Louis’a. & Texas— United »N. J.- 
: S Sain be ‘abash RR. * .Gs, 120........... JAJ] 1197%)......|| 68, & 1001.Mas 1020 ... 
Clair Mad. & St. L. Belt— 1st mort., 78, 1918...... A&O| 136 |...... neral, gold, 68, 1908.....M&8/ 118 |....0. 
Alton ist, gold, 58,1933) 75 | 80 Oregon & Gal. 1st 58,1927...J ad 98%/101 General, gold, 4s, —— — 109 |...... 
&. Johns. & L. Cham: 8.Ant.& Ar. Pass. letg. 1943) 75 | 76 ¢ l, gold, 4s, 1 ——— 109 |...... 
lst g. 58, March 1, — (ooo 133 Texas & N. O. 1st, 7s, -F&A/ 110 |......|| General, gold, 4s, 1944.... 117 | cose 
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RAILROAD BONDS AND STOOKS. 







































Bonds, Stocks, Par.| Bid. |Ask. Stocks, Par.| Bid. | Ask. 
n Pacific.— Bos.& N.Y.Air-L.,pref.(Guar.).100) 106 |......||Iowa Central................... 1. 18%} 1D 
9 Ry. & L g. de, g- 1 1947....3&3| 105%4/105g| | Boston & Prov. ( Mar OO) * EE Te RUE i ctestntehcnae ceghocompace, 44%) 46 
—ãe 109 Bualo Rev, Beach & 1 yan. 190 80 7 Jollet & Caine, 0 (as (ore 5 100 “199 187 ond 
** 0 UPS... 00. secece e' cago (Guar.O. —— 
—D— — 104 |ii8" ||Kal. Allegan & ‘Gr. Rap. (@u} 100] 147. 22222 
n Short Line— Burl. Cedar Rap. & Northern..1 24 |...... Kanawha & 0 —— 1 14%] 16 
1st, g., 68, 1922...........F&A/| 126 |...... Gaiden & Burts ’n Co. (Guar.)..25| 145 [155 Scott & Wii-100 20 
Utah & Nor., 1st, 78, 190834&J| 115 |....-.||Ganada Southern............... {00 49. | B0%|| Preterred con eeseee-100] 80 f....20 
Consol. gold, 58, 1926...3&3| 112 |..---- Pacific. 2100] 8849] 89%, Kansas City & “G. pref..100| 47 [| 50 
1st consol. 58, g., 1946.....J&)| 112%|/113 || Pref........... 100/102 Ran 0 Men. SB 100} 14 | 16 
tak —See Rio Gr. West. Catawiss eee 50/t 1144] 114 Kan (hiy Southern (rot. cts.)100} 8 | 12% 
Utica & Bl. R.—See N. Y.C.&H. 1st pref. — PER) —* ig AS Preferred pote «gaia 31%) 32 
Valley (N. Y.)—See Del. L. & W. 2d pref. (Guar. P. & R.)....... 0|1 5549) 56 || Kan. City St. L. 
Verdig. Val. Ind.& W. BeoMo. Pac. Savage Geaaque. (Gust, —— 200 |...... Preferred (Guar. — SA. )....100} 148 [...... 
Vermont & Massach Central Massachuse - 1419||Keokuk & Des Moines......... 00} 2%) 4 
Guar., 58, 1903............ _.M&N §105 |..... MEE Rae Pref 14 | 15 
Vermont Valley— Central of New Jersey Keokuk & Western onaane bean 
1st, 58, 1910................ A&O/$112 |..... |/Chartiers Eallway.. Lake Erie & Western. 29 
— —— So. Ry. Chesapeake & Ohi 93 |} 95 
Vicks. Shreve. & P: eS & — By. (w. i.) Lake Shore & Mich. So.... a 
Prior ten é8,g,Nov. 1, 1.1915.M&N 2 ee red (Ww. i.) Lehigh Valley... | 25%) 25% 
1st 6s, g., Jan. 1, 1920....... s+-ee-| 35 ||Chicago Burl. & Q Re f 50|t 40 | 45 
Wabash— Co & Easte a a 00} ..-... 96%4||Little Miami (Guar. Pa. RR.). ..50| 220 |222 
1st, gold, Se, 1989...........M&N} 117 |...... SRS 100} 120 |125 ||Lit.Schuyl.Nav.RR.&Coal(du.) 50} 574s}...... 
2d, Bold —" eee Fes 10019/10149 Chicago | Great Western— eat 60 | 65 
Deb. mort. —— 1939.J&J| ...... QS: OO GR 100} 11 | 1134||Louis. & Mo. River, pref.(Gu ).100| 175 |...... 
Deb. mort.,6s,series B,1939. Jas 82%) 33%!) 4p.c.deb.......... .....e-s00e 00} 82%) 83%|/ Louisville Bridge Co 100} 120 
div. 1st g. 48, 1939..J&J| 90 |......|| 4p. 6. preferred B........... 














































































































































































































































39 
Louis Kan. City & North’n —— 23 | 24 
8t. — SE ee ae 3 
St. Charles Bridge. 1st 68,1908; 111%)...... NE enc ſ '— 56 | 58 ||Maine Central, quar 
Brunsw. & Chill. 8s, 1903.F&A} 98 |...... Chicago Milw. & St. Paul...... 100} 113 /|113'|\Manchester & 100 
Warren RR.—See D. L. & W. ERE 173 |174 ——— Valley (Guar.)....100 
Ww Central—see Nor. Pac. Chi go Northwestern....... 100} 162 {165 ||Mexican JJ 100} 1328 
ashin & Columbia River— | §$ {| || Preferred.................-..-100|t...... 199% || Mexican National tr. receipts..100} _ 3% 
wut ist, quid, <2 , 48, 1935........... TET) coonee| sevens Chi po Peoria & St. Louis— Mexican Northern. pee 100} _57 
W.—SeeSouthernRy.; | (|| Preferred............... eee---100} 3 5 ||Michigan OCentral............... 100} 105 
West Jersey & Bea shore— Chicago Rock isi. & Pac... 100| 106%| 1064|| Mine Fiill & 8 Bohy. Hav. (Guar).5olt 58 
—— » Ge, — J&J| 110%9)...... Chi 8t. Paul Minn. & O. ae 112 |116 |/Minneapolis & St. Louis Com.100} 55 
Cons., 3498, g., Ser. B,1936..3&J3| 102%9|......)| Pref... occ nnn ncn ouccucee 160 180 MT asin coach donteaaanaa 93 
Cam.&At. mn. 58-68 pei see 105 |...... Chic. Terminal Transfer o772100 9%} 101g Minneapoiis St. P. &S. Ste.M..100) 14 
W. Jersey consol. 6s, 1909.M 126 | .c0c0e pe rarer SS ie ll Predeeredl, ..........coccccccest 53 
W. J. & At. — i. 68, 1910. Mas 106 |...... Choctaw Okiah. & Gulf certs....50|t 2942) 30 Missouri Kansas & Texas...... 100} 9% 
Western Marylan: SRI 40° | 40%4/| Preferred..................... 100} 303, 
Balt. & Harris. g.,58 1936.M&N/ 100 |......|\Uincinnati Hamilton & Dayton.i00 -seee-| 30 ||/Missouri Pacific........ 22.2... 100} 50% 
Let M. West, — » g.58,'88.M&N| 100 |-2.2.:||" Preterred, A....... ——— — 100| 36 
N.Y. referr — — -100} 95 98 ||Morris & Essex.................. 50} 185 
1st, 58, 97, — — — — — J&J| 11953)120 efer p Regie. 3. nadine 100} 95 | 98 ||Nashville Chat. & St. Louis. ---100} 45 
Gen. mort., gold, 3-48 he, 1948. A&O| 93%) 93%)|| New 2d pref.......-.. «ee «2--100} 98 | 9919||Nashville & Decatur (Gu.L.4N X 25) 175 
Income, gold, 58, 1943....Nov.1| 30 |...... Cincinna‘ Orleans & Nashua & Lowell, M&N........ 100} 255 
West. of Minn.—See N = Pacific. wy OO eS 26 | 35 ||Naugatuck (Gu.N.Y.N.H.&H.).100} 260 
West. Nor. Car.—See Southern Ry. Ports. & Va.,common....100} 15 | .....||Nesquehoning Valley............ 5o\t 55 
Western Pa. Preferred .....-.------.+-- 75 |......'|New England RR.— — 65 
1st mort, 601d, 4 4s, 1928....J&D} 112%]......||Cleveland Akron & Columbus.100| 20 | 25 jee -106} ------ 
Western Cleve, Cin. Chicago & St. L....100] 58 | 5819||New Haven & Derby (Guar.)..100 
—— ay: 1818, 520 TOS |rcccce|| Preferred.cncccccacs-scccscere 100} 106 |110 ||New Hav. & North. (Guar.)....100] 106 
Cleveland Lorain & Wheel’g..100| 26 | 27 ||N.Y.Bklyn&Man B ,Pref.(Gu.)106| 85 
West. Tr’t—See N. Y. Oe H. ER Pret —— — — 100} 64 | 68 ||New York Central & Hud. Riv.100| 130 
West Va. & Pitts. See B . & O. Cleveland& Pitts. (Guar.Pa.RR).50| 187 1874 Dividend i payable in London. * 
West Va. & — Col, Midiand vot. tr. certfs....100} .....-}...... New York —— & St. Louis.1 114 
1st, gold, WB, AGEL sscoce cece J&I| 113%)......|| Preferred vot. tr. certfs......100| .-....|...... is —— mer 70 
Wheeling e BR.— Colorado & Southern— 30 
I 1949 ...... &8 --.-50 
6. —— 42 New Yorx Laok. & West. (Guar. ).100 
Wheel. Div. 1st, g., 58, 1928.J&J| 108 /110 2d preferred.......... 0.. 16 | 16%|\New York New Haven & Hart.100| 210 
Exten. & impt., 5. 58, 1830 F 106 Columbus & Xenia (Guar.)...... 50) 2184s/221 ||New York Ontario & Western.100| 21s 
Wilkesb. & t. N.Y. S Concord & Montreal— (Guar. * New York Phila. & Norfol... 100 ----.. 
Wilkesbarre & Scranton— “SSE ae eSER eR, — 190 /195 ||Norfolk & Southern............ 100} ------ 
wine M., gol 4138 nese wed Pere Corer en 195 ||Norfolk & Western Ry......... 100 14 
200 m ust. preferred............. 100} 744s 
Wilm pe" & Aug.— Whee at Coast Class IV......... 200 Carolina (Guar.80,RR.).100| 155_ |. 
Concord & Ports. (Guar ) RY. 200 |205 ||Northern Central.............. -.50|t 357%] 88 
n & Northern— Conn.&Passumpsic— Pr’. yes i100 163 (165 Nort. ern, N. H. woo 7100|X165 |...... 
st, 58, 1907-27.......... ++2-3&D 8 -++-+-||Connecticut River(Guar.Bé&M)100| 270 |. NorthernRR.of oie cers d 100 A—— 
58, gen. mort. g. Pus Northern Pacific vor’ 5058] 505 
Talegton & Welaon—ase Preferred votin 100 71 | 71% 
tic Coast Line North Pennsylv ene & i, BOF ccinwahccsce 
Winona & St. ote Chic. & N. W. Norwich & Wore'ter pref. (Gu.). 100 5 
Wisconsin Central Company— Ogden Mine RR. (Gu.Cen.N.J.).10€} 95 [..... 
1st mtg. g., 48, 1949........ JJ Ohio River & Charileston......100} 64 [| 64 
Cons. 1st series, g., 58, 1909 .J&J Qld Colony (Gu.N.¥.N.H.&H.).100} 206 }{...... 
Oh. Wis & Minn. ist, bs, 16.M&S Ontario & Quebeo............-. 100 4150 1155 
Wisconsin & Michigan Ry.— Gewegodsyracuse Gi DLA) 50 280 . Ldiceo 
jot M15 Jan 1, 1945..J&J it Co.—see Miscell. 
Wiscon. Val. | M. & St. P. Pawtuxet Valley Railroad....100 yop Soe 
Worcester Nashua iter— Pref. Pennsylvania Railroad..... .... 50| 1277/1328 
4s, Jan. 1,1913............. -J&J|§107 |......|/Detroit Hills & 8. W. (Guar.)..100) 106 |......||Penn. & Northwestern. ... cscoce| 25 
4s, Jan. 1,1930............ --J &J|§....../11249|/Duluth South Shore & Atl..... 100} 420 4%|/Peoria & Bureau Valley (Gu.) {210 
ds, Oct, 1, 1934............. BGO |Q11E4s) nccce|] PEel, scccccccocccsccnccoscsens 1 11 | 15 ||Peoria Decatur & Evans e..100| lis! 1% 
—— — —— * P&R).50|t 60 |......|| Peoria & Eastern. 100} 5 7 
illiamsport (Guar.).50/t Pere Marquette RR 00} 22%} 23 
— (Guar. Nor. Cent.)...... 7: * t Be ‘it Pref. ipa & Bile 00 57%9| 58 
NN bsinecedsscconsson Philadel C) a eer eee 
RAILROAD STOCKS, at pref. 84 | 844%|| Phila, German. & Norris.(Guar).50|t 
6 | 18 ||Phila.& Loy mh ag Pa.RRB.).100 
— Pitts, Gin. Oi Des clases 
Par. 1 Chics * St. Louis..100 
Ala. & Gt. South’n, A, pref.....810// 11 12 OP. 0 Hast h ab anbditecese coccesenoe 100 
B, common 84 Pitta, Ft. W. & Chic. (Guar.)..100 
Ala. N.O. T. & 100 (Guar. Pa, +. ---100 
3 def 1394 b.MoKeesp. & Yough.(Gu.) 
4 Pitts. Shawmut & Northern...100 
Albany & 5 . |-eeee-||Pittaburg & Western. pref...... 50 
Allegheny «eeee|| Pitts, YO Ashtab., pref. 
Alleghen: , stampe «e+e. |/Port. Saco & Porta. (Guar.)....100 1 
Ann Arbor Ry. co: Fort Worth & rande.....100| ......|...... Prov. & Wo (Guar.) ....100 
| RE EEA ee coraia & fee tee. Te 26 Providence Warren & B....... 100 
Atchison ‘ick & Santa Fe..100| 27%) 28 || Preferred.................-... 100} 5119) 55 aincy RR. BridgeCo. (Guar.).100 
- Georgia RR. & Bank. Co.(Gu.).100} 213 [216 —— 
Atlantio 1st Leased lin 05 ||Georgia Southern & Florida...100} 42 | 45 || Voting tr. certs................50 
Atlanta & Char. Air L. (Guar.). 100] 127 |131 First —— 100} 94 | 96 lst pret., voting tr. certs......50 
Atlanta & West Point ......... 100} 122 |....../| Second pre ) 24 pref., voting tr. certs...... 
Atlantic Coast Line ee of Ct.100/ 220 |....../|Grand River Valley (Guar.). M 125 Rensselaer&Sara' (Guar.)..100 
Atlantio Coast Line RR ..... 100) 7419! 76 ||Great Northern Ry.— ) — Fred. & mac — 
Pref coher sesbrerhenjaet 049/106 ||GreenBay&W.—Deb.ctfs.B...1000 Common..... - eeeeee-- 100 
Atentic py — —— 3 Green RR. (Guar. D. ) 0 Dividend obligations. se ee 
— 109 118 ||Hartford & Conn. West ) 4 6 per cent guarant’d....... 100} 21) 
alley Leasod by Pa)s0 202 |......|/|Harrisburg Ports. Mt. J. & Lan.50| 50 | 52 7 per cent t’d.........-100 
Balt Extension..50) +69 —— Bri e (Guar,),.... 100] 102 |105 & P. & R. F. & P. Connect..70 
Balt. & Hibernia Mine (@ —* --100 95 |...... Rio Grande Southern....... * 
—8 ‘yok tr. certfs...... 100) 71%) 72%4||Hocking | 34 | 3439/| Rio Grande Western........... 
Be vot. tr. certfs.....100} 7819] 79g|| Preferred............-.- G2%qi 63%4)| Pref..........cccccvecccoe-soe -100 
ech (Guar. N. Y. ©,)....50| 102 |......|/Huntingdon & Broad Top.......50\t...... 20 || Roch’r & Geneseo Val. (Guar.).100 
Boston —— Guar.X. ceases — een 50 || Rock Island & Peoria.......... 100) 
a &M. eres 240 (244 /||Illinois Central 1164/1117 
pevedpeadbaketde 100} 188 |190 Leased lines (Guar.) .........100 101 
4 Purchaser also pays accrued interest. { Price per share not percent. {Sale price. {In London. x Ex-dividend. 
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B32 THE QUOTATION SUPPLEMENT. [Vor. LXXI 
Stocks, Par.| Bi Bid. | Ask | Stocks. Par.) Bid. |Ask. | Stocks. Bid. | Ask. 
Rome & Clinton (Guar.D.& H.)100 ‘125 page | — Ry.(vot. trust certs. bre 11 _| 11%s|/Utica & Black River (Guar.)..100) 185 |...... 
oe Worertown Om. (Guar.).106) 13234) ...... — ⸗ 0., 517%) 52% — oe, -Val.(G@uar.) 100} 150 |...... 
Rutland, Common.............. —— — * Ga. ‘Guar 2100 108 {169 ||\Valley RR. (N. Y.) (Guar.)....100) 180 5 
—— — 1 85 |...... 2; tbescceccocesee? Vermont & ass. (Guar.)......100) 170 |1721, 
St. Jos. & Ga. Isl. vot. tr. certs.100| 7 7ia| Stockbridge £1 —— 8 189 ia | hf ~ ete —S ole a 7% 
* MASEL YY Oh SSO WAU Whew ewww eee VT FO | ON — 
Syracuse Bingh. & N. ¥....--.- i100, 175 |200 ||Ware Riv. RR. (Guar, B.A} 100] 200 | >” 
Toxes Es spoceos cou 1 141g) 1449 \Warren, N. d. (Guar, D. maw bay» 183 200 
Toledo Sc Ohio Central.. .||West Jersey & Sea Shore—Com.50|t 61 |..... — 
— — VWestorn land...... 6 8 
Toledo Peoria & W. |Western N. Y. & Penn . —— —— 
Toledo St. Louis & Wotes: ‘|| Trust certificates. .... 
RS 10 ‘West Virginia Cent. & Pitts...100) 40 | 56 
mht gee yee A (Guar. N.Y.C).50) 170 |...... — & Lake Erie com....100 8%; 9 
Tunnel Rail. of St. Louis....... 1000 ......|..000.|| lat a ferred. ....... —— 100 46 | 48 
Union Pacitio~Common. seeee--100| 5878) 59 2d preferred.............0. ---100| 2319) 24 
PEO cnccew covinnscasegne 100} 761g; 76%s|'Wisconsin Central Co.— 
United nee Jersey RB. & — Ccommon, vot. tr. certs......100} 13%) 15 
Company (Guar. Pa. RR.). ..100) 272 |...... Preferred, vot. tr. certs......100| 3719] 391g 
































+ Prices per share not per cent. 


¢ In London ’ 








STREET RAILWAY SECURITIES. 


Prices marked thus aS indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices—that is, the purchaser does not pay accrued interest in addition 

























































































Bonds, Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ask. 

— — — ———————— —— 

7 roo ueons o. g.Ss 27. 
AuBany, N. Y. —— Seana eee none? oe ‘ 
United Traction 4 it—5s, g. "45. A&O| 103 |104 Co_umsus O.- 
amens Evem. 58,6,1930.5 84 dg ps Brooklyn Union mer Col. Con. St. 3318 |... 
Gon. g. 58, 1947---- cco SADA |i sa52|| 1st 458, Feb. 1, 1 50......F&A| 90 | 92%||00l- Con. St. By -Let,¢.58,6,00-Jéq) 105 |... 
Wea die 1810 ee MAN 129 [127 *||CORCY Isl: & Brooklyn st 58,1903) 102%31103°!/""Croatin Bt. "18%, 58,6.,1933;340| 109 110% 
acho alae ngs 8 ug. i ‘ 
aroy hy. B bs, g., 1942...--..A&O|§116%s]...... Nassau Bicotrieisi,b0,1944.446 112 /11248]/ DanBuRY, CONN.— 
AKRON, O.— eke Lage —— 9} |\panbury & Bethel St. Ry.— 

Northern Ohio con. g. 5s.,’19..J&J| 93 | 94 || BUFFALO, N. Y. 1st g. 58, 1914........-.-0eeM&N| 104 |..... ; 
Akron Bed.& Olev. g-58,'15,M&8\§103 |105 ||Buft. Bell. & Lan., 5s.,1927..J&D§103 |...... Dewven, Ga 
ALLENTOWN, Pa.— Buff. Ry., 1stcon. M. ,58,8.,'31, F&A)§11619)11749 ’ . 

P Deb. g. 68.,1917............ A&0O}}106 |110 ||Denvér City Tramwa; . 

Lehigh Valley Traction— Buff, & Wiag ’ Falls Elec. Ry— Denver. Tram., 1st, 68, g.,’08,J&J|§108 |...... 
Ist gold, 4s, 1929...........J&D/§ 91 | 93%8]/ 1st M. 5s, ¢., 1985. .--»---oe0F AI 108 {110 Consol. 68, g., 1910.........0&d/9107 |108%g 
ATLANTA, GA.- 2d mtg. g. 58.,192i.......--. J&I§104 |... Metropolitan g. 68,1911... JJ 10649108 

‘dasha Rahwar & Power Oo. Battal Pree ietg. 88. ,1948-J&J}§108 |i1i || Con. Tram. con. g. 58,1933.Ac0§ $4 | 95 
iturin... .... * ——— Crosst'nSt-Ry-1st,9s,¢.1932,M&N6114 [115 || Den. O.Tram.,let g.58,1949.4&08 96 |100 

Atlante Gonsolidated Str, CAMDEN, N. J.— DETROIT, MicH.— 
Fen 24 pga TOL vad RARE -|106 Cam.&Trenton, 5s, g.. 1929. M&N) ..... ¢ eee -||Det. Citizens’, lst 5s, 1901. --A&O oe 100 
UQUSTA, GA.— CHARLESTON, S. C.— n. Mort., 58, 1905. ..... 3 

atte — seed ed 100 Oharleston Consol. Ry..Gas & Klee — iat. 551008; EN —— 

B5,1040.--ececwserercoccs.s= S&D| 99 |100" 96%) 97's} Det. leo. Ry.—Con. g. bef16.4 &D}......100'9 
—* .— 8, £,1912-24.J&D)}.... oo 
BALTIMORE, Mp.— 1st mort., g., 58, 1923........J&J|_104%105%4||netroit Roch, Romeo & L. Orion— 

Balt.Trac.Jo,1stM.,58,1929.M4&N) 118 /119 || CHIcAgo, ILL.— pasts, 5s, Sune, 1, 1920. -.--.J&D 95 |100 

ete Aten — MES] 104%] 105. || Chicago City Raflway— Ist g. 62, Nov. 1, 1917..... M&N|S...... 112 
Cozv. 8. 58, 1906-”. EN} 10115] 102%9| |. 18% 4198, opt. at 60 days....J&J/§100's}100%/ Cons. g.'6s, Feb. 1, 1924... MAI 22108 

— eee agit nan 110 [LLL || Tieng eo Cae Ir 4 Fa&al Basisla-go ||Rapld Ry. 1st 5s, g.,1915....-Mé&s) 108" |105 

yoy Gas. eae 117/120 ||chic. & Harlem ist 53 1939. M&N 10349104 || Easton, Pa.— 

City &Bu., 1st, M.,5s,g.,1922,4D| 117 |120 ||Cigero & Prov. Pes rus ts, 704 105 106 | raston Consolidated Eleetrie Co. — 

RO. Bl lste os, 1942 MaB| 118 Consolidated 5: MEN}. 00/106 Coll., tr., g- 58, 1949........ M&N| 95 | 97 
C. SEI Mills Bee” ea 1016 J&I| 109 | 2222 ||LakeSt-El. deb. 58, — — || naston Palmer & Beth. St. Ry. 

nited Rys. & El : sseeer|| Income deb, 5s, 1928... -.. Feb. 1/) 30 | 2 |/""lst g. 58, Jan., 1919.....--..J@J§103 [10319 
ist ‘9 ectri 198 49 ~ mas! 99%) 997 Metropolitan West Side “T'S , . 
—— eS Tele —— 97%9| 9753|| GRAND Rapips, Mori. 
Incomes, g., 48, 1929-1949 -J a} 73%8||no Ohio kt RR, 1st, 68, 1808,349 9105 |... Geonll Restis Be 
BinGHAMTON, N. Y.— jst Se, 1900. — 8 10619107 || 1st g., 58, Jan. 1, 1916......J&DI§....-.108 
aes eens — rn EL., 1st 58., 1940.3 &J\)102%/102i9|| HALIFAX, CANADA.— 

g. 58., 1923...........-J&I|§102 |105 2 E ’ saa “ites ’ 
BIRMINGHAM, ALA.— Bouth ide “Li? 1st4%s,1007 RESP Tooui11 || Halitax Bleo. Tram. Co.— Jas 108 

Birmingham Ry. & Electric Co = West Chicago Street #R.— Severe Gite na Sy BOOSEY B -Saie 
ist mtg. g. 58., 1920......... J&J} 95 | 98 1st, 58, 1928 ....00.....--00eM&N/§10919/110 HARTFORD, CONN.— ; 
Boston, Mass.— Conecl. &. 36, Hoy, io eee. RR RIO Hart. Man. & Rock.,58, 1924.A40)§108 |-.... 

hag Fpl oat OP pata A 2 W. 0.8¢. Tum. Lst,50,6°0,'09,F&4)}10019) -.-. East H.& Glas.deb.,58,1927(Conv.}| 115 |...... 

— . Div. covneslececo * 

Neumkeag, 1st , 1906... Chic. Nek = Sty 58,1936. JT&D)§..-224|..-2-«|| HOBOKEN, N. J.— 

— eae ——— Ogden 8t., 68, 1916........M&N) 11349114 |/7 © topoken & Paterson Ry.— 

I ture, digs, B19 qa eke = CINCINNATI, oO. — N a, 8, Mov. 2 Oo. I — 79 80 

Gold 48,1916. ”......... 1 Cin. New. & Cov., 58, F 1922-J &J 11419115 It M., 69,1 * aE. EES EE 

Sold ae ei 3047; Bo, Gor. ain devi bata —— 
. oop 8, &., aces 

Qambridge, 1st m., 58,1 ‘ Newport & Da —35 ist, 68,1917/6115 |120% Paterson Ry.—Oon.60,g.,19313 &D| 119 |". 

Oharles Eiv.,ist m., 5s, —— Cincinnati Street Ry.— INDIANAPOLIS, IND.— 

—— ———— Mt. Aub. Cable 1st 58, 1907.J&D§108 109%) | Htizens’St.RR.,con.5s,g.,’33, 107 |108 

— plate be, Juls oe san — BE E.18¢ 68, 00t.,10009- «tO ai4| {Indianapolis St. Ry. Gen. 781989) 7819 75 

South 58,1905, M&N +h Bs, ——— 108 1 JERSEY CiTY,N.J.—See Newark 
lstcon refd’g g. 58, Aug, 1, 1919]§ 110 soathern Otis $20. ......M&N| 100 |101 || KANSAS Crry, Mo.— 

ee aes Beas On & Hssntlton 60 61918 4£3)$109%9 Central Electric ¢. 58,1914..M&N| 99 {100 
BRIDGEPORT, CONN.— nore ba Grand Ave. Cable,5s, £1 105% 

Bridgep.Trac ,1st,5s,g.,1923,J&3|§106 |110 —— * = KO , 48,g°4,’2 —*43 3 868 
BROCKTON, Mass.— Chev. yy Gad 6s,°02-12..3&3/§102 |108 ||K.0. ——— 100 iviꝝ 

Brock. Bridgwater & Taunto Clev, & El g-,68,'05-15. M&NI$107 [108 ||Met.,Corrigan — — 
Ist., g. 58, Aug. 1, 1917... F&A|$......|108 Elyria & Ober.,g.,68,07-17..F&A|$107 |109%9|| Met. St. Ry., 5s, g.,Sept. &8})104 106 
BROOKLYN, N. Y.— Oleve. & Ohagrii Fails lee RR.— Cons. 58, g. May 1, 110) MAaNRi03 {104 

A noe tli Let g. 6s, May 1, 16 1916......M&N|§ 99%100%)| | inatoN, KY.— 

Consol, M., wm CT lev 2 ita iis a L M., 58, gold a8 Mis 107 |108 ||Lexington Railway Co. 
Imp. M., 58, g:, 10 — seseee|eeeeee|| Br’klynSt., 1 et it. ds 3. Maskiog | 108 || istg. 5s, June 1, 71949 ......J&D/§ 98 100 
—— — — Cleveland Hlootrl —— N. V.- 
bs, 3 7722:|| Bast Olev — 5s,1910.Mi&si§105 106 „MN. 
Grand Bt. & New. 5s, 1906.A4&0| 101 |i05 || So. Side St. B: 1908....Mé& 102 |103 —X Street Ry.— 
Gr’p’t & Lor. St. 68,1910 M&N| 106 |......||Cleveland ae. * 5s, July 1,1938.......J &J\$105 |107 
W'ms’g& Fiath’h ex.4 198, 41F&A/ 105 |......|| Ol. City Cab’ Lst, 58, — 209, J&J i108 105 LON@ ISLAND City, N. Y.— 
Bath&W.E.,gen.5s,"33.A4&0 1014 103 |/Olev. P: —1st, g., 58, A&O§102 |102%2 ct 
0. &New.. 1stoon.58,'39,J&J! 114 1115 Consol. 58, 1918 .......---.-A&O§ 90 | 91 |) steinway Ry.—Ist M. g. 68,’22.J&J\§116 /118 





§ Purchaser aiso pays accrued interest. 


t Sale price. 


























































































SEPTEMBER, 1900.] STREET RAILWAY SEOURITIES. 33 
Bonds, Bid. Ask. Bonds, Bid. | Ask. Stocks. Bid. | Ask 
Lon@ BRANCH, N. J.— New York, N. Y.—(Conel’d)— Si 7 
. N. V. 10UX CiTY, lowA— 
Atiantic Coast Electric RR.— third Ave. . 
Ast, 8. £ 5s, 1945.....-...---- $101 |106 || 1st cons. ee Ohare 3 104” 10415 Ost oe, July 1919 
mortgage,5s, 1946. J&J} 75 | 85 seth & 29%h Bt. pine sey .A&O| 1134/1141 pest — seneee T&S |S-reeee 103g 
en ACUSE, — 
* ** —— Bele gets OM Rp et Sep itn REA) 112/115 ||Syracuse Rapid Transit Ry— 
tech: ie y ia $474 5 * 53 D coves South. Bo ulev’d— ———— 111 11415 1st mtg. ep Mas! 96 98 
LosAng. & Pasa.—e, * 1928, —* —— i Youlore tet bat rhe 103 108 ew fraction ‘oles 
les Abe. Trae., ist 66 Tt "M&N — 112 +, 180, O8, oe 08 lat, g., g’d. J § 97 98 

Int .-.--2.--+.-2-J&D| ----2.|100 singure FALLS, N. ¥.— TAUNTON, Mass.— 

Lou'sviLLe, KY.— agara Falls & Suspen. Bridge— Taunton St.Ry.—1st M. 58,'14.J&J|§.--.-. 10 
Cent. Pass. Ry., 1st, 68,1908, M&N|§115 |......! b+ LA tagquememenmmame epg COS Taun. & Brockton, 1st, g.,68, 1017. —— 108 
Louisv. Ry., oon. M, 58,6.,1980,3&J|9119 |i 19%9 ORFOLK, VA.— TOLEDO, O.— 
oth mtg. * * Ac—— 108 109 || Wortouk Bt.con & Light, ee 10819109 ||20!-Cons.St.Ry.—Cons.,58,'09 J&I 103%9|104 

BV ,00n.,68,1509,J &J| 116 |...... cons., . ey p 

iiberenk fen ; | 1st cons. g., 8. f. Be 1849. EN 99 |101 ||02 Trac., cons., g.,58, 1909, J &J. Sioa 104 
Lowell & Suburban Street Ry.— | NORWALK, CONN.— | TRENTON: es 

lst mortgage, 5s, 1911 .....d&D|§106 |..... Norwalk Tramway— | Seonoen Srese Restweay.— 

Memphis, Tenn.— Int, mtg, 6, 58, 1928... M&B/§ 9 | 100 —— * pone enna 7 
Citizens’ St. RR. 1st g. 68,16.J&J| 120 [122 || Norwich, Conn.— i oft an —* 

MERIDEN, CONN.— ,  ||Norwich Street Ry.— — ————— 

1st g. Anacostia & Poto’ 748... 
Meriden El. BR. Ist, 5s,1011.A&0)§110 |...... | Fis erga — ---A&O/4106 | .-0-- Capital Tr. de, tO Oe AAO 83. 
Con. M., 358 1 Ree TMAIGILE lcsosee || OAKLAND, CAL.— City & Suburb., 58, g.,1948..F&A| 105 (106% 
Mer. Sout! n & Compounce— latest Senate Cle, Columbia St., 1st M.,68,191 120 |.. 
ist g. 58, 1928, Opt., 1903..J&J|§105 |10739| gt Ext 280 (Dig 
’ » Opt., a9 Consol. g. 6s, July 7, 1918..J&J| 117%4).....- M xten, et — | 11149/112%9 
MILWAUKEE, Wis.— Omana, NeEB.— Certit tee 38— waned 2 
,New— | | | || Gortif. of Indebt. A, 1906..4&0) ----- W niet 
Milw. Cit rene 50,6.,'0 108, J &D|§106%9|1071s| Omaha St. Ry.—5s, g., 1914..M&N\§102 |105 oer. of Indebt. B, 1907 --Ja&sD| «-----|.-+--- 
— * — 192 —— §105%9/197 || PATERSON, N. J.—See Hoboken. “Yet coll t. gold 419s, ‘1949. JS&D| 69 } 70 
* — 29 —— M §,99 101 PHILADELPHIA, PA. - WATERBURY, CONN.— 

¥.,18t M.,58,6.,’00,d &J 109 || Elec. & People’s, 4s, tr. cert 101%9|101%)|| “tet g 3s, 1998 

MINNEAPOLIS, MINN.— | People’s Pass. Ry. Ts Te, 1008. SKF] 119 “|.n.cc|| WO eS —— ond? M&N/§104 | ..---. 
Twin win City Rapid Tranatt Co. * People’s ‘Traction Oo ae F Bia WILKES-BarrRE, Pa.— 

St Pp Oe Tievess + ctfs.,48,2. &A\ 107 |...... Wilkes. & Wyom. Val. Trac. 
Con., 58, Gy 1919.05 —334 Union Pass. Ry. 58. 1931.....A&0| 111 |111% , val, Sree. 
SRR maar | AE meray boa | 
n. 58,8 ‘Ist g.'68,1931..460 $120 |---...|| PrrtspuRa, Pa.— Wihmingtom & Ohoster Préei-- 

* 68, g., 1934....... A&O/§120 |......|Contral Trac., 7, Se, 1990....347 112%9)...... Coll. tr. g. 58, 1918.......... A&O| 102 105 

ae ign ata * Duguesne Trac., MAS8.— 
ist . 5 — 7 Jap Feder’1St.&P.V.,gen. PSB 42 J&3| 118 |..... ——— ua⸗at⸗a 8t. Ry.— 
MD Reema 92 | 94 ||Monongahela St. -Hy.58.6 28. T&D] 114 |277222|| 4498, 1920 ...... 0. — sere 

Ist, g. 68, 1923. M&N| 110 Penn 8. Ry. sist 58, 182 2,3&D| 102 |103 Nori’ End 98,1918... Fae A oa 

ahaa Pea * mY, fer Pitts aE 4 bin Tr. 5 58, * —8 8 £0 ie ress Wor, —— S 38 ——— 

aaa 2 arlboro 1st, 5s, 1916...... wanes 
Nashville Railwa Pittsb. Trac. Co., 1st, 5 — 3— Ato CRE Sin elias Wor. & Suburb., g., bs, 1915.M&N|9100 |.... 

iacenundl. 2.50 seb. 2,1050.F&A The Second Av. Tr. 7 ĩx iiIis * 

Sloane st 1825. — iGo" |iGi7” | UBited Traction 5s, 997... .J&J| 114/115 || STREET R°Y STOCKS. 

Edgotcld iat Ke Gon. 18 --S&I) 100/101 114'9/115%)| Akron, O.— Par. 

cGavock t. V cs North 
Summerst, 1stM68,1926,J4| 114 /116 ——— Me. = —— 331 
Rs , 68, 1919......- "80 tor [Loe Port. Lona tie Re ---M&N|§109 110 —— * Y.- * 
EWARK, N. J.— M., —— — ---100 ae 
Gone, Trae. of N. 3 Unt 50,'93, Jap ice {i210 ae C . „58, * L 1915.M&N §112 113 ——— Mp.— 
‘assenger Railway— OVIDENCE, R. I.— ys. & Elec. Co.—Com..50|t 16%) 1642 

New. —— ee tater 18 sare United Tr. & El., 1st, 58,g.,’33,M&8/§11319|115 BIRMINGHAM, ALA.— 

oe esas gs "1930 35a $116 Birmingham Ry. & Eleetrio Co. 

— —— 856 ae ans 117 pmo sep nt ae. Wasitevswseceesscseey too; 20 | 25 

or. Jerse he —* 19 || Reading Traction, 68,1933. J&J| 120 |...... TOLErred ...........ceccceccees 100! 50 | 60 

p.Tr.8t.Ry.,1stM. ls 104g a 109 * Bs — —— — i925.) 108. [22222 — — 

New Bedrond, Mass.— | ee ee Boston Elevated RR............. 100 148 |149 
ey ot Middleboro & Brockton RicHMOND, VA.— ec Cana eR 308 755 fei 

Bt, g. 58, Jan. 1,1920......J4J|§107 |108 ||Rich. Pass.&PowerCo— = | |  |lwest End Street Ry.,com..... a Sia 
Oat Se Ry nial oe sia Se5| 105 |2°8,,||_ 1st cons. g. 58, Jan. 1, 1925.547]§......|100 West —— ——— — 
tae Witrhins,; Com Rich. Traction, 1st5s,g.,1925.J&J| 105i9|...... per Cent.......... ss amen foo : 
Central Hy, Blectrie © Co.— ROCHESTER, N. Y.— Bn om cy ah ‘ete 10| 282 284 
mort. 58, Dee. 1, 1923...J&D|§102 |......|| Rochester Railway: Brooklyn Ra 10 Pr an. vot. tr.cer 
eo an. 
—ú Conn.— 2a, be, 19 5s, 31080. ——— nee *3 Cuney alan & Brooklyn Hi-100 Bake so5° 

; ntrev.,1st,58, g33,M&8|§112 Debent. 6s, g., Mar. 1,1911. assau Electric Co., pref...... 1 75 | 80 
— — —— ’13,M&8/§111 be 6 ia. se es el —— N. V.- 

Win etry be » 56,1914, &D 111 *|| St. Louis, Mo.— Buffalo Ry........--..---+ 100| 100 

—2 * 111 United Ri Railways of St. Loule— ins. Sebtebenstene, 105 |1i06 

ft SF, atop 85 | 851g 
Oanal & Claib.—1: Baden &8t. L, ist, CHICAGO, ILL.— 
N, 0. ity BR. 28 *8 333 5 28 — 3 82.83gesso City R 
st, G8, 1908...-0- 2... AS) 10aie/ 105%! Citizens’ RR., 1st, 68, 1807" Jad} 110 7/112 *| | Chicago U 
Ni Otty & Laks, 1st 864 AS dad| Lipliss Jefferson Avé.,18¢58, 1905.M&N| 104 |106 ||, Breterred 
Wer-house g., 68 ; 17....J&D| 105 |...... —— 58, 1st,g.J911 -F&A| 10719|1081s e * Elevated. 

rleans RR. ‘Oo. st Ge, TeigMaN| 113% — Taylor Ave. 8 35 aes 116 [117 Metrop. West Side Hi cert. 100 

2d 68, 1912...........20 wees ded| 100 {.--2.-|| ee ne ¢, 1908 Mas) 105 [106 | 2refetre Gol ago "loos 

New “i St. L.Cab.(B’wy)58,1900-LOM&N| 100 |101 ||x° cago Street RR.--.. 100 200 |202 

PORT News, VA. South. Eleo.Cons.,6s,1904..M&N| 107 |108 ||North Western El. Tr. rec’ts, com. 21 | 22 
@itizens’ Ry. Lt. & Power — Cons. 68, 191.4... csciessas 115 |117 Proferred ....00.---s00-0000- — 65 65% 
Ist g., 58, guar., 1840......M&N| ......|100% ., G., 58, 1916.....-..-F&A| 106 |10g || Pout -m----T001 88 | Be 
New York, N. Y.— Union Hepot Gons..65,i816-A0| 100 |102 || West Chicago Strect Hil..-----100/ 99] 99% 

J ? “2 08. ae eS — 
Cent One lets. 3 Mace — 
——— 3* &D|t08 |1o7 Sts Sub. ist Er lOL FEA) 104% 105%||Gingtnnat! street By ne sol 323 
wa: stM. 115 {117 |\Southern Ohio Traction.......1 

Ist, 5s, gold, ——— pl 115 {118 || St1-&Meramack Coe TOMER | 116 [117 | SoutBern Onio Traction...----100| 83 | 85 

Bh || ST PAULy MINN. See Minneapolis —* wee 

Bt. M. t dst. 3 N. iy Ist, 68,10, M&s 105, \108 SAN FRANCISCO, CAL.— Cleve. & hagrin Pals — 38 3 = 
an natn let —* jan., 2 915........| 99 |100 Cal. Bt. Cable BR. 1sts58.8.'15,5 4) 116% — ——— — 102 hoz 

msol., 48, sold it 1990. A&O MAxs 115 |..-... eland WP acccccace 00; 83 | 841 

Mei -oonse 162° Tx. 305 St. Pk. &0. sdst,58 — — Cleve. Paines. Ck Eastern...... 

M supa s, 1908 — Aai 1149) 02222, Market Street Railway ¢ Aer 99 ||Lorain & Oleveland............ 108 3 oo. 

Sarees Br ereea| HIMES | Coumous oe 

Ave, J&D 1 22222⸗ teen — 
24M. 03 |10 OmnibusCable, 1st,68,1918,A&0! 128 |...... Columbus Railway—Common..100 
* M., 58 fe ————— iJ} 120, [112 Park & Ocean, — 14; das 18 [2222 Preferred.......---.-00c-0e- 100} 91 | 92% 
seeeee-8 Ml)| 12046)....- 0., 1st, 
wa Burt B R Ist 8,5, ded 115 |i17 || Powell St. RR. at, beri912 $3) 120 (22222. ——— 
on on, lunes Weobdaat 103 |105 ---|/City Railway, common ........ 141 (145 

Le k Sina i st,g.58,1993,M ras 125%|......|| SCRANTON, PA.— Preferred.......-... E ĩ. 
4th Bt. Grst'n, "et So ibon or ASO seneeslcceee,|| Soran. & Carbon.Tr.,1st,68,'23,J&J3 — MICH.— , 
Seseea Avyaune int oe ieee 114%,) °°°""")|Scran. & Pittston,1s 68,1923 &0O}\§..- Detroit Citizens’ Street R t 50 | 51% 

Hoan ad a by MN 107 |ii6 {Scran. Traction, Ist, 8,g.,'32,M&N|i16 |i20° ||Fort Wayne & Belle Isle..--..100| 175 
* 7 4118 MScran.Ry.,1st con. Be geieas. J&J) 104 |106 || Wyandotte & Detroit River....100) 100 |i10~ 








§ Purchaser also pays accrued interest. 


t Last sale. 


t Prices per share not per cent. 


x Ex-dividend. 












































































































































B42 THE QUOTATION SUPPLEMENT. [Vour. LXXI 
Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. | Ask. Stocks, Par| Bid. | Ask. 
HALIFAX, CANADA— New York, N. Y.— PitTssura, PA.—(Concluded.) 
Halifax Elec. Tramway Oo....100} 90 |105 & Fulton ---100| 32 | 36 ||United Traction, com........... 
Broadway & 7th Ave., guar...100) 232 Pref — ——— 50 bi 
HARTFORD, CONN.— tral ,7 per cent.100) 265 (800 {West End, common ............ 34 | 36 
Hartford Street Ry.............100} 150 |..... |\Cent. Park North & East — —3 
jee 9 =e ae 
HosoxeNn, N. J.— Dry Dk Bway a Be ops. 100) 120 /135 [United Traction & Electric....100| 110 [11115 
Jersey C. Hoboken & Paterson....| 16 | 18 Eighth Pt ie 00) 375 425 || p p 
Bt. & Gran 4 St. Ferry.....100) 392 |402 EADING, PA.— 
HoLYoKe, Mass.— 42d St. M. & St. N. Ave........100) 63 | 73 ||Reading Traction................50/t 26 |...... 
Holyoke Street Ry............. 100) 215 220 Manhattan Elevated d Ry-......100 9153 92 ||\City Passenger Ry..............50/1150 |170 
tan Street RR........ 100} 1531g/154'% East Reading Electric Ry......50/1 75 | 90 
INDIANAPOLIS, IND.— Ninth — guar., 6 per cent..100| 195 5 R 
Indianapolis Str. Ry. Co........- 50/t 18 | 21 |\Second Ave........... . A.ãseẽ 195 ICHMOND, VA.— 
JERSEY CITY, N. J.—See Newark. ext Ave...... — — AOD 209 nex |Richmond Traction Ry....... ---50}f 40 | 45 
Kansas City, Mo.— ——— Gi, gete:..--.---200 400 1610 |e een iy n-s-----.100} 18 
Metropolitan Street Ry........ 100} 97 | 99 || NorFouk, Va.— ————— * 
Louisvite, Ky.— Norfolk By. & Light..--...- ».;., 13 | 14 || ST. Louis, Mo.— 
Louisville R. 100! 82 | 8g |\Norfolk Street Railroad.......100| 57 St. L. & E. St. L. E. R..........10Q ..-.-.|.-... A 
¥-, COM... * St. Louis & Suburban Ry 1 78 | 80 
Preferred ...:...... * 22100] 112 |118 — 5—— Mass.— St. Louis Transit Co....... .... 20%9| 21 
MINNEAPOLIS, MINN.— Northampton Street Ry........100) 175 |180 ||United Rys. of St. L., pref.....1 6619) 6719 
Spee Sie ⏑— ST’. PAUL, MINN.—See Minneapojlis. 
ROE oe eooventce American Railways Co..... eS ae 13216 SAN FRANCISCO, CAL.— 
MONTREAL, * — Citizens’ Passenger, ouse 50) 35 , 
Continental Pass.Ry. Cal. St. Cable RR..........-....100} 123 seccse 
Mgnt stock (40 par Gent pald).60| 288 "|248 | Fairmount Pk. & Had */|Geary St. Park & Ocean RR...106) 50 (72-2: . 
New stock (40 per cent paid) Frankford & Southwark Pass. ..50 Market Btrect By-.._.--------.100) 64 s.. 
NASHVILLE, TENN.— Green &0 Goaten Sts. {618 pidh.-.80 Or Lol aid Bau” ee 
Nashville Street Ry..........--100) ...-.+|----+-||Hestonnville M visas! SO0it 49 |...... — 
Preferred.. ..5O1 74 |......|S¢ranton Railway Co...........50/f 22 | 25 
— —2— * n.3.100| 57 | 58 ||Phile, & —— —S dgoi20s |... SPRINGFIELD, MAss.— 
Forts derecy Brest Hy..----100 23 | 25 ||Ph —— Traction ee Po -50) 99% 160" [Springfield Street Ry..........100| 225 |240 
it St. Ry. Co...... 100] 240 |250 zi lways Compan y, General. — 98 — 2 || Syracuse, N. V.- 
on p’d).50/#310 |...... 
peed BeDForD, MASs.— 3d te. Ry., guar..... O1900 |oone | retorved 38 
Union Str. Ry. elt 100} ...... |165 isth & 15th Be ‘ass. Ry....... 13UG eccce 
seein a nee “a pea —— tt ; —— a wt TORONTO, CANADA.— 
Ew Haven, Conn.— on ($171 p’d)..... fe 
can — ele an.146 United Power & ($20 p'4).25)4 3B |... * — ee ppg i 96 | 97 
New England Str. Ry...... eee,” * | aoe — Passenger, guar....50//252 |...... ASHINGTON, D. C.— 
Ave. RR..........---25|1 40 |...... —— Oo......--+.++-10 10219/102% 
New O — PiTTSBURG, Pa.— Re Gancks oe sasecececees: | 10629/1072g 
EW ORLEANS, LA, . Allegheny Traction........ — t 54 | 56 |City & Suburban.......... — 2—? 
a oO. ————— PARROT 190 3. 3 Consolidate — .. cccccunveccos | a4 a5ig Georgetown & Tenallytown ....50}t 20 |..... ° 
ew Ovleans , com Lite Traction, com.... 
Preferred........ nen. 93%| 94%|| Preferred................ —* Olf 61%, 63 || WORCESTER, Mass.— 
Orleans RR.. 49 |.....- phtaburg & ii Birmingham — * 40 | 43 MNoroester Traction.....3...... 1 81 | 34 
St. Charles Street.....- #3 + 56 | 573s|\Pleasant Valley............. .... Sit 2739) 28 || Preferred.... ...........--.- 100] 105 |...... 
x Ex-dividend. 


t Prices per share not per cent. 


STATE AND MUNICIPAL BONDS. 


Prices marked (*) are flat een at the purchaser does not pay accrued interest in addition. In all other cases 


— interest must be added to the price. 
The figures in the column “ to net” indicate the basis on which the securities sell or thc interest rate which the securities 


if held to maturity, will net to the purchaser at the present market price 


It should be borne in mind that municipal bon 


are not subject to such decided fluctuations in value as are securities 





















































































which form a basis for speculation 
To To || To 
@enée. Bid. . et Bonds. Bid. | Ask. |Net.|| Bonds. Bid. | Ask. |Net. 
Ferndale— 
ALABAMA 58, Sewer,Nov.1900t0'39| ....2.) sennae 4°25 COLORADO 
1 06, Jad, ClassB.| 109 | 110 |..../| epo 8, Jan. 1, 1907............- —— 
Class A. 109 | 110 |--..|| 58, Water, Jan.’01 to’39| ......| ....../4°25/34ge, Jan. 1 SA ek beens plete 
ett — 104 | 105%! -...||Los Angeles— Bs, Ref.,190919| °.....| -....- 30 
ney, f’dg,1920 5 109 | 111 8, w Seb bag. 15, 1904 
6s, — — — 
6s, Improv., 1918,..M&S| ...-..| ...-.. Be, Ooty, — 07%| 35 
6s, SE MEE - chanecl adate 4198, Sch. ,Oct.,’00 to 1936 105%| 3 
5s, Improv.,1919-20M4&8| .....-| ...-.. 48, ., 1938......... T&S) ...22.| ......|3°50|| 48, Water, 1909-'14..M&S} ......| -..20- 3°5 
P Co.—-68,19273&D| ...-.. al 3%8,6, 8¢..1900t0'S9.M-N oor 1B 50 
Ge, Oct. 1,1921.....A&O| -.00.| -..00 Oakland—8s, * tous, ia — 
6s, Dec. 1, — Redwood Sts 6s, Viaduct, 1908 to 1912. *53 
July —— 5igs, Water, Jan. 901240) 2.000] sence .|4°00|| 58, July 1, 1901-19063 — |B" 
Co.—5s, SEMEL seceme oan ,1908..Jan| *.... bin :| 4%/| 48, Sew., July 1,’03.J&J a 
Ss, Jan.,1919........ — — — —— 172] 434||_ 48, Nov. 1, 1908....M&N —— (BBC 
Wiiart.,1906| 100, || 103 4s, Jan., 1908......-. Idd] rose] ---20+| 4 |/Florence—G6, 1909-1914... 5°45 
A —— — 6s, April 1,1904....A&0| ......| ....../3°25|| 5s, May, 914-1929... seseee| 10539/4°50 
Co.—8s, Feb,’ "Se poe Ukiah + — ht, June Gr. Junct’. ot'n—68,6., 1907-1 sokuuel! Gadeorl OS 
6s, Mar., 1908....... 115 | 117° |:-2.|| 26, 1901-1929.....- seseee| soeeee/4°50| (Gunnison Co, 190818 wr] “Bilg|4-70 
5s, June, 1911.......J&D 112 | 114 * eg. 1601 1940.. Seated aocen ene efferson 00.—78,Boh.,’06.| -.22.-/ aeons € 
68, PIB vane TI seveee| ceeeee}] 44s]| 58, Oct., 1927-1929.......| ...... seven 4008 Refa'g, Oct. 1914/29] ......|105°63/4'50 
6s, July 1,1924......5&@J| 2.22.) .....-| 49 late County— 
5s, Jan. 1, :38 — — CANADA. ——— 1020. 2401 100 | ......|.... 
419s, Water, 1928.. AGO}  cocce | ences ts, Dom. How d. 1903.M4&N| 104 | ......| ....||Manito 
uelph— be, 1 910.....J&D| 109 | ii | -27.| 5s, Nov. 1914-1929......| ...-..|107°93|4-38 
pitt? 0 —— — Ry.deb.,1917..J&D| 114 | 115 |°... wers Oo. 58 — °.....| 107 (4°25 
58,Cons.debtdeb,’20.J&3| 116 | 117 | :...|(Pueblo—6s, 1906......c&D| |.... "| 118 | 4% 
70927. Ma eocoee| 115 | 4 ntreal— Ge, Water June, 1914....) 115 | 122%) 4% 
Ge Baar 100-27 bowtctl ssneil O% 4s, May 1, 1925.....M&N 109 —— pales Ret 4g, 1907-17. Mas nae G08" 4. 
—— Mar ——— — 98— 
7Ze, sano As.I os Jan. ..... -. 4 =e ,1939.M&N; 102 | ......|....|| 58, Aug. 1,1909/19.F&A) ......| 104 | .... 
6s, ,Jan.,1013.dan.| ...-+-| .--2--| 4 Prov. of— 4s, Aug. 1, 1909-19-F&A| [...2;| 100 | .... 
68,F 15,/1274.Jéed mee eae 42,Ap1.16, 19214.16 0.16) 110 | 111 | ..../'Trinid: 
68, Fu —— ——— 484 uly 3, 1980 ...J-35.8} 118 | 114 | 222:|! 5e,Ref'd’g,g.,,04/14A&0| .....,|108°05] 4 
Be, Bide. 1 8-194. — eas i 4&3} 101 | 102 | :-2:|| 58,g.,Wat'r,1907-12.A&0| -.....| 106%4/4°00 
Cochise Coun te Feb. — 702 B2 FA ty — — 
78, June, 1906........- wees! sees. | 110 510 Nova Scotia, Prov. of— ieee nest. 
| 4s, July 1,1919.....J&J3| 110 | ....../.... ar loan, 1 J&J| 100 
5s, Water, 1947........... —————— * 11920.....343| 110 | 22222] 22iBeWarlownOsti910ae0| "98 
Water, 1950..| ;.....| .-.--./4°40| 4a, —— Man 110 — shad oe Weel Jauy08.343 
BaBoh y eevee: | coce up cocee 
ARKANSAS 909.J&D| 110 | ;.....|.... tHe J” 18. J&d| eseee 
Bentonville—6s,1916.M&S| ......| ...... eae —8 BOB * cig oF 919-J3&J| :..... 
Helena— — 111 | :2...:| Soh., 1 &J| i0i 
Funding, 1904....3&J| 95 | ......|-...\| Prov. 58, 1 60872. ae ocniahin ig|3-70 4s,F'nd’g.JUl 1,'27.3&3| 109 
Co.— ’||Toronto— Danbury—4s, 1 1 112 
66, G,1919...5&3| ceovee| sone--/5°15| 48, lmp.,Apr.1, 1905. J&J| 101 | ......| ....|/Derby—4s, 1914....... T&S) 106 | o..cee| cone 
4s, do O.5&J| 104 | 20222) 222: d—4a, 1920.....M&N} 108 | .....-| soo 
CALIFORNIA 4s, Mar. 31, 19lt... Jad ee eee pecs — Park.J. 1926 3&J| 101 | ...00-| --0 
4s,Depot,Jan.1,1912.J&)' ......| .....-18'10) 4s, Apr. 1, 1916..... 106 | °....: — h—4s, 1913......- 100}. cosestl cade 











* Flat price. 
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MUNICIPAL BONDS. 
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To 
Gonads. Bid. { Ask. |Net. Bonds, Bid. | Ask. | Net. Bonds, 
artford— Javannah—5s, 1909....Q-F|* 110 | 11149} ....|/|\Orange Co.—5s,1901t0’08. 
=a Reservoir,’08-"18J&J| 106 | 107 |....|| 58, 1913............ ; “S54 * 111 | 114 °| 2271|| Posey Co. — Road t —* 
4s, g., F’d’ng, 1918..J@J| 112 | 113 | -...|\8imm eo 15, 1904 to 1920....M&N 
Bigs, Sewer, 1921...J&D| 106 | 107 | 2... 5s, 8, NOV. 1,1927.M&N|* 110 | ..... .| ..-.||Richmond— 
igs g.,Cap.Ref’g.,220&J| 106%) 107%) ....|| Waycro 68, ‘1901 to 1908.....3&J 
Sigs, Park, 1926 ..... J&J| 107 | 108 |... 58,g.,cewr&F'd’e,’30S&J 113 | 11549) ....|| 48, —————— 1,1902. 
Bigs, g., Jan. 1,1988.J&3| 108 | 109%)... IDAHO South Bend—6s, 1908.M 
Bigs, Police, Jan.,’"23.J&J| 10644) 107%) ... * 5198, Nov. 1 1004. “Man 
3s, Pn (untax.)1909.S&I, 99 | ssew0e| oon. 1905... 4 *24 33838. Aug. 1, 1908... F&s 
sartford Schoo! DI trlets — — — —— ett —5 big 
45; 24 North 1924... J&J ‘ * — ag» 07- tetany T&T) vennen| -onnee| 5¥4|| Gs, —— 0, 04-14. 5&3 
4s, South, 1925...... &N ountain : 58, Road,1900 to’06.Nov 
4s, South, 1927. <5... | aS Jan. 1904-08Jan| ....0+) -a+2-/5°50 ‘Terre Haute—5s,1905.M& 
Meriden—t0, May, ail “||” 68. Gp Ref. 1915..........| seccee| coeeee 5°50|| 4e"ac Mart, 1915 at 
Middletown—4s, 1915.J&J ILLINOIS —— 
—— —— at — ++++||Charleston— 38 53 J — 
Bigs, wag. J" * 1,°24.3&3| . .|107°45|3°08 dion, July, — — Rivas ex Persea : Vigo Count, * urs 
New Britain (Town)— one ere ee tence 4198,T. Rd.,1900-19.M&N| 2.2...) ...20 4 
3198,8chool,1914-29.F&A) ..... -|104°70|3°10)| "Gs" Imp, .,Dee.31, 1900t0'0 3igs, Funding, 1919.J&J| <....)) ......|3°25 
New Canaan—3 148’ 29.M&8; 103 | 106 || 58.0 Hy de P.water’04. ors nS pe lly Rfd.1913} .....3| .....-|3°60 
NewHaven-78,0ct.’01A&0 3 ---|| 58, Town of Lake, water, Washington C 
4s, Lib’ry, Jan.1,19.J&J A r.1, 1901 to19 902.3 &J 58,Road,'00to’07, NOV.15|) ccccce| concee| 3% 
’ Soh. D.,’09 to’20.F&A 4s, Oity, 1901........ “3 || Way ne Co.~4198,'01/ %4.FG@A| 222203| concee(8° 
4s, School, 1928.....F& ten of Ly wat, O7sees We 
New Haven (fown) 39..3&D 48,2. River tmp. 1914J- J aint Ou. ae -M&N| 2.2.5) -200--|3°8O 
4s, Park, Jul ry v5. J&d 4s Geter Fatt con —3— 63, Fund., 1802-10..M&N) sees] conse | 4 
iss, Pale J y1/09.J&J 3-658 Water, J‘ly’02.J &J 
1929.J&J 31gs, Water, July’09.J &J lOWA 
** Par, — 1,'40.J &J 3128, 8, , Oct. 1, 1918.A&0 0 Burlington -1,705-15)  ..cce -| 103°51/5°50 
oT gebool, jane 1924J &J oneal: Fuly 1, 1018. — 6s, Nov. 1, aw ee 
—— aia ———— 3 300 | | 
’ * Chie: 0 Sanitary Dist.— 
: 419s, J’nel,1901- 
Sie Fonding {918.480 ented 7 | — 
319s, 1919 to 1929.. 4x. 8, Jan. J — 35,|| Council luffs— — 
Sou. Horwalk~ te 718. Mas 5s, July 1,1911-12...J&J ceceee| 353! ~ — —— * Dy 
—— MAN ‘ise an i, 1010.89 CITT] Bi lie, Reg. tobe-18. i 
61s Jan. 1,1915....5&5| ..ce0e| seoeee Big | Daven 
digs, Water, 1905....J&J| 105 | ...... — || 68, , 
ts, ater, — ...-| 107|FT8 log 3igs, June 30, 1918..5&D sseeee| 378) noe paving, — ———— 
4s, School, 1927t0 1946..| ...-2-| ss. .. (3° n 4198, Sch’l, 
— eee. dad| | — Ganeierarg 0n%g 19783) anne] annnl 8-10 derund’g, May16.MaN 
ntic-48,’10-25.A&0| 107 | ...... — ——— Oct. 1, 1910.. 2||_ 3498, — 1905 to 1916. 
4s, Water, TORS, — es 8t. Lo ’ 5a, 19: 08. J&D Dubuqu 
Windham.—4s,Apr.1,1925.|  ..-..+| ...0--/3°30 A ell O° lah ames 4a, of de, Ap pr., 1916... 
DELAWARE Pe Prem et 913. — Fonds oe i908 1518 — 
68, School, , July, 1906-July piace bol ote --|3°40 Jacksonville Johnson Co. 
Sige, gon — pt. June i 840 8, Ref’g,1902 to 19 .J&J a! 1904 to 1909 —E— 
as, June 1, a 907 Ss ee 3-45 — — — —313 
ord⸗ 1900- AGU cccncs ‘ 
48, Ref'd’g, 1910 to 1924| ...04.| 0. 3°45 hamamuista— |” ; “48 
58, Ridg., 1907-1917...... 
348, 1914 to 1920....5&JI|  .....- -a0++-(3°45) | Morgan 60.48, 1907 Opt gf's. Fund..1901 t0 1905.) .....-| +. «== |3°25 
an||Peoria, 4198, Nov. 1, 1915. 
Ge, 3 uly, 1901 to 1 1908T&I| ---+--| .-++--|8°45)| Peoria Twp.—58,1910.0 &D 3198, Ref’g,1901-10..J&J3| ..... «| scoeee (3°40 
W»ADZZA KO! wannne| -neeee (3°45 Quiney— Sioux City—5s, 1907-1917,| ......| 109 | ... 
eas. Oct.,1925.A&0} ...-.- —— eC ee Sept Waterloo —* 105 | 2.2. 
DIST. OF COLUMBIA dion, Ret. Jaly, 3047" patent oo — 
a S Santer em ys 1901. a8 102 og" | —— * 31ge, Refunding, 1O14 ...| | canncal: cease SOO 
O Pad oie 2d F&A; 122 | “27 as, Clty, Meoh.,’07.Ma&s KANSAS 
FLORIDA v ds, July, 1901-20, Jat aj ediitt | sates 8:25 — — 1902.... JAÆXo, 102 | . 
76, Jan. 1, 1901...... ——— ————— pare Boys: 4s,R.,1913............ 3&3; 96 | 100 | 4 
6s, g., Jan. 1,1903..... seeeee| saeeee/3°20!/ gigs, Ref’g, 190418. &I 3°75) |Atchison Co.— 
Bartow. ‘May "14. MA&N| 1.2004) sone-e| 5 | winmette—#s,.1900to0 1902) | 722 4:00|| 58, Ref’d’g., 1916....J&J 
Duval Co.—6s, 1932...Ja&J| ------ — —— 4s, Ref.,1914-1929...J&J3| i100 | 105 
539s, 1912-32 oases ce) seco 3 Sa INDIANA Chanute— it 
son Fund’g, 1910-15. M&N secess| seeeee/3°00|| 68, Water, 05. 
qiigjlmprov..May15,'24| 100 | ssc] ...| 9 $5, June 18, 18,1901-09.5&D) 22202.) T0202 3:00 chaittanauia Con” — 
A 6, Water, 1905-25..3 &J cecces| coveee (5°25 fae. Ra Rd.,1901-19.M&N| ......| .. «--+|4°00 Cofteyville~és, isos. 7 
ria— 
ba, Wat. ton 1 2TM&N.| coccee| cocece 453|| 31gs, Nov. 1,1919..M@N| ......| ....../3°20 *7 s.Ref'd. ,1919-29. F&A 
Tamp: 920...J&I| ..2000| «00---| 5 ||Bartholomew Co.— — 
* Rune 1929. J&D saeses| secece| 4%4|| 58, Nov., 1900 to 1908...| ...000| ..-.--/3°70|| 58 Ride * 1908-1928.3&I 
Tam 4 
C. Cannelton—6s, Roftundin Kansas Olty— 
py Bg 1923. eet eccece| seceee/5°40|| 1901 to 1910........ aN 68, Feb., 1901 to’09.F&A 
cero—5s, Oct. 1, 1910 6s,Ref.,Oct. 1,1915.F&A 
QEORGIA Clay Co.—bs, Nov.’00 to’08 " 5s, Jan. 1, 1917 
419s, ref’g, 1900-1916..J&J| ....-.| seoue.(3'05|| 4igs,T. Rd.,1901-19.M&N| ..-...| ....-./ 3%||Leavenworth— oat 
498, Act of 1884-1915.J&J| ......| ......|8°05||Co n--68,F"g,'0310'08| :.-.-.| ....-/8 80|| 68, July 1, 1909-11..J&J 
44gs, 1922..............5&)| 00.0 1....-(8°05|| Dunkirk—6s, March,1903.| :.....| :.....| 4 || 58,J ?1909......J&J 
4, July 1926.......J&J | ......| — TIN] III] a ||. 4s? Ret, July 1, 19143 a7 
598 J9i6-- -M&N atone 1...../3°05|| 58, June, 1907.......0&D| :.... o} 222522}8°75] |b — 1904-1919. 
mae terre sensee| seceee/8°O5|| 58, Jan. 1, 1912.....- J tiisee| .2222(3°75||Newton-6s Water,’05. S&J 
Alber mr 10di-Jan 15 ccbesth assaen ll Jan. 1,1912....J4&d} ......| 1.....|3°75||Oxford—6s, 1905.....A&0 
—— 4s, iy 1, 1912...... —— wcbids (OVO Reno Go. ise, 19191988. 
ze Ws er, ani 04-5 soseee(3°25|| 68, RR. Ald, , 1916, — 
58, Sept., 1915..J&J he 7: sar Retdy, 1910...F&A 
a cere et — 
——— ——— Rigen 
oS tet ene u8 332 33 1902.....0&D — a on HY hay 134.) Man 
— ’Nov.1901M&N 3-75|| 4s, School, 1908-26-.J&J —— Vadtoas —33358 aan ewuainn 
4 : —F &J 3 4s Sch 1, J 1,26.3 22222 ——— — — 
O15 5g . Schoo eecces| seene./3'20|| 88, Dec. 20, 1909......... 
“es — — —— He Jay Co. 34s," Wiese — er a— 
’ Seeeewmeecsee 22222 Jul: 20, 1905.....3 
oa, 1 ——— 389) bs, Refdg, Apr. 1910.4&0| ......| ......| 4 eb ie 10, 191 2... 
eoccee 8 
F&A 35g|| 4s, F’nd., 1901 to’12 Jas 228 ws, Reb, 1919..J5& 
—* — 901-1905.. J 
ASS Wellingt'a~7s,Jy1, "105 
A&O 6s, June 1, 1918..... J&D 
5* ag RR RGA 4 || “1900 to 190 Nov. 15 . Boh, July 1, 1906.343 
Cosnmbjns,58,1900...5éd|- 166 —ñ—en se | Lebanon 6's, #4 Fa. 5S 1) ane ee KENTUCKY 
6s, Jan. 1910. oa c0cded] coos gansport— : g.,Junel, 1905...J IOB 1} cccedbccus 
—F —— —V ——— see aan ssseee| 108%9)3°30 — —New6s,19075 95 rr 
1026 * ivé seco —— n—4 ga, eecees| esesee|3'OO}| Ashland— 
——— ssseee| «+e«{/Marion Co.—4s,Ref’g..1927| 22222:| 222..:|3°20 “tu 8 Sch. Ref'd’g,’07.J&D| ...... 
n016zap| 109 | 108 | ae —“ 1900- J&D canickal cndeuil ie Fas, Sept. t., 1909-14...) :..... 
— —3.8 ——— — 








58. Sewer, 1907-20. ..J4J| 











4%) 








ew Al * 
5s, July 1, 1915......3&3 














4 Boyde Co.—6s, Rf.’01-04J & 


—— — 
1927.... 
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* 36 THE QUOTATION SUPPLEMENT. [Vor. LXXI 
To To | ‘0 
Bonds. Bid. | Ask, |Net.| Bonds. Bid. | Ask. Net.| Bonds. 
—* Baltimore--(Concl.)— ‘|New Bedford—7s, ’09.A&O 
58, Fd., Aug.,’10-20. -F&A| .....: weseee(8°L5!| 3498, July 1,1930....J&3| 111%) 112 bs, Oct. —* 1903.....A&O 
4s, Reser.& W.W.,'28,S&J3| ......| » --- -- || Bigs, July, 1940...... J&J| 114 lg 4s, gM arch, 1907..M&8 
Frankfort— 498,1917-27..| ....-- ————— Bios, Mar, , 1945... M&S) 115 at, Apr. 1,’26.A&0 
Co.—68, : 348, J 1,1927....J3&J3| 101 Sigs, I bot ki A&O 
Aug. 1, 1903-23......F&A| ......| ...... 3°75||Frede rick Oo’ — sa Ne ET 
5s, 1962.........- ———— 3°70|| 81gs, 1920-1940......J&3|} 100 — 58, July 1,1 
5s, Fund., Jul — ----|| PocomokeCity —58,’28.J&J| ...20 | 48, Sch., Aug., 1915. F&A 
4198,Ref'd’g. tr ——— Si Takoma Park 4s,May, 1930! ..-... 4s, nner i688." 
Sociol oui -. |B" | 48 * bos sae 
—— yi, MASSACHUSETTS || Northampto 
4s Fund., 1927......M&N| 104 | ...... We gies, g. Jal — on | Eas PSE 276), dee ,1915.J&J| 109 | ...... iis. 
n—6s, 1913. Pea ecb Guklies 4 gis, sane et 1930. A&O | 48, April, 1921........... M0348) ccckc.1 2... 
58, RR. aid, i918... ners Pavey 4 ov. 1923..M&N 
ae 9ei. Jad) 160") 222. Bins, 1935...J&J 15,01 t0'24|  seese.| ...415 
Louisville 7s; 1901. A&O er i _ we J&S ,°01-10.F&A| .2e-.| caneee (3°10 
78,E.& P.RR.,Jan.1,1903, 107 | ...... A 1909...A&O Stay 1 : 
4 5s, Park, Aug. . ‘iL. F&A! oy A 915.....A&0 1937 . 
4s £- Ref’g, Sept.15 10. 8, g., Apr. 1, 1929.. .A&O 31gs, Apr., 1901 to 1930 
4 4s, Municip. ,1928..Quar.| 7 — &O 191 
d 4s, Park, 1930......- J&J| March, 1936. ..M&8 
4s,Ref’s. gs 1937 J&J ,1940...... J&J| , June, 1913. 
Sigs, g., 1940.M&N/ erst— 48, g., 1920.J&J e— 
Madison Co.— | n—48, 1904..M&N * July 1, 1000...4 . 
49s Turn pik 1904 to’18| — , Oct. 1,1902.A&O| «2.2.2 22222./8-10 
— Os 1938.J&J ais Nov., 1947...... M&N y,1901 $01919.S&J| ......| 2.00. 3°10 
en ¥ | 
58, Ref.,Mar.1,03-33. ms, “gewater Sty, 1924 &J 112 | 11319/3-20 | om Apr. 1,1903.....A&0| 111 | ...... soe 
5s, Ret. ‘Marl, 713-88. M8) 4s, g., 3 --.JS&3| 113 | 114% 3°20)| | 6s, Water, Apr.1,05.A&0| 118 | 11339) 7-7: 
pat, §., July, 1026 -- Ja 10049] ......| ....| 8, Sewer, July 1,06. J&I;| 10419 104%) .... 

















































































































Newpo 
8, Be Water, ais uan| 
ge, Det, July,1904.J&J 
58, St. imp. Jan.’19.J&J 
4s, Bridge, Tuly,19113&J | 
4 1,'03.M&8 
Se, Fund. 9¢ 10-17F&A 
Owensboro— 
4s, . Jon. ee 
Pendleton Co.— | 
pe 
tt Co.—5s, 1918... Jas 
4s, Ref’d’g Saly 1, — 
Shelby Co.—6s, 1901..J&D 
6s, O. & O. 1911..... &0| 
Spencer Co.—6s, 1911.A40 ril i 
j - 
LOUISIANA May’ 19 M&N| 114 re $06 Man 
New consols., 1914.J&J|* 108%| 109%) ..../| Sigs July 1, 1916....J SB | secaiis "1 || Webster -48,1913-1993.-..| se... 
Atchafayia Dist Leveo— ‘al, kiine—3'158.’01to0’10| ......| -..... 3°10| |Westfleld—4s, 1906 to’22..| ...... 
——— —X 10170 10249) ... —— J tiiss.| .2222./8'10|| 8298,J’nel,’01 to’29. J&D — 
J — I12209 .... Water Ju — ——— nO Winchester—3 es, 1901 00 ---... 
Bossier Dist. Lev és, Wi sr July 388. 7S [eee ipeews 3°10) |W inthrop—3ie8, Nov., 1900 100 
———— M&N|* ....-.| — ar po yioan,1909.J&J| :.....| ...... 3'10||_ 3498, Noy., 1908... ...... 102 
Oaddo Dist. Lev Bigs, Bohol TE eee eee 3°10||Woburn—4s, Apr.,’02 A&O; 101 
68, 1922.............. J&D|* 11749) ...... *⸗ , Bridge, 1939--.J&J| 107%9) — ----|| 48, April, 1907...... A&O| ++. 
Fifth Dist. : ,1907.A&0} 105 | ...... ...||Worcester—5s, 1906..J&D| -.---. 
— — F&A\* 100%) 102 |....|| 4, Park, "Oct..1936.A&O| 117 | 118%\9-16|| 48,Jan1,1912.......J&J| 108 
i eebaaapanrep ass F&A\* 10139) ...... ---.||Chico copee—4a, g., 1920.J&D} 111 | ...... ---.|| 48, July 4 1928. ....J&J| 116 
—— — — * 112 | 116 ....Danvers 4s, Apr., 1938....... A&O;} 119 
Lafourche Dist. ‘Levee— 4s,8chool, 1906 to’135&J ——— 3°20||_ 319s, une 1, 1929...J&D| 107 
J— * 100 | 110 | ....|/Everett—4s, Sew. ’29..M&S/} 114 ...... sci Wrentham—4s,Apr., 10108| .....- 
La e Dist. Levee— Fall River—6s,1906..M&N| 114 | 115 ewoc|]” OO) SURF, LOR... ccccccccc 108 
wet eee * 104%) 108 |... 58, May 1908....... M&N| 112 | 112%) 277) 
New leans Se —— 2, 3913...A&0 244.) 836 2)... Ilo * æ22 — 
0. . G. S. 22 T&J\* 137 | ....../. * — .||0n tates of Mexico— 
“ remium......... |* 2185) 2193,) ... 43° Sane 1939, PES J&D te | 58,4, Ref'd’g, Ju yl, 44 
58, Prem. (dr. num.) Jas * OOS ey oe oe 3198, Feb., 1930 .... F&A | op’n T’09..Q.-Jan,| ----.-- 100 | .... 
4s, Const., 1942...... &J|* 108%/ 10944) ....||Fitchburg—6s, 1 &J .|| 58,con. sil. ’not’94.A&0| ...... geknest ses 
Distri 5e..M&S\* «-<-0-| ---0-- — 4s, Reg., June, 1914.J&D A 
—— 4s,Reg.,Apr.1,1922.A&0 } MICHIGAN 
<< ©. 298 ...7 inca be — 4s, 1 .|/Alpena Co.—5s, 1915 to ’32 
—— ~ 127 | 129%)... 4s,Mun.,May,1906..M&N .||Battle Creek— 
Red River A.& B. B. Dist.— Haverhill. » 1902. | 5s, Sewer,Oct.,1910.A&0 
PRE cbc iveccctescccc * 104 | 107 |..../| 48, Dec. 1, 1912...”. J&D .|| 58,Water, Sept.t , 1917. 
Basin Dist.—6s,’07.|* 10249) ...... Be “lest, Roe» +eeeee-S&D) . — Ka M&s 
— ry 8, — 
MAINE ds, g» Sept. 1, 1908. Mas ber Cow g-1927 
6s, June 1,1919.......3&D| 127 | 128%) ... an., 1927..... 58,Fd’g, '07-8-9. J&D vovsce| suas 00 
4s, Suly 1 1917 1917....... Jas 111% 11s | :.. nase * May,” 1910... M&N | ane Ref'd’g, 1922-27......|  -....- sae2ee|3°BO 
ye (rte e Park— 78, Water,Aug.1,04.F&A| -..20.| 215 
4198, July 1,1915....J&J| 110 | 117 |....|| 48, Sewer, 1904 to 1918.. 6s, W.L.,June,1906.J&D| .....- si... |815 
4s, 0. H., June,1915. JaD| 104 | ......| ....||Lawrence—6s, 1906..A&0 4s, Sewers, AD.1/22-A&0) * ‘10 
4s, July 1, 1924... 4s, Imp., July, 1926..J0&J| ..--..| -00--|8°10 
4s, July, 1917........3&3| 107 | ......|....||_ 48, July, 1904........ J 3-658 ab, imp 18.34J| «....- —— {8'10 
r— er—4s, g., 1926... 319s, Pub. imp.,'16..J&D| ...... 31222. |8°10 
64, 1905 ..............3@3| 121 | ......|....|| 48, Feb., 1914............ Bigs, Pub.Imp, 1930.M&S| 1.1... A— (8°10 
4s, Nov. 1, 1914....M&N| 107 | ......|.... , June, 1917 a— 
Bigs, Wat.,1904 to’l0.J&J| 101 | 108 |... 1914 oladacone™ ,1909-14-19J&J| «..-.- cones [87 
Mun., July,’07.J&J| 106 | ......|.... é Water, 1 1919,..M&N| ...... 106°78| 4 
se her de July: "24. Ja3| 109 | 2.2...) 22. 904 aed ee 
Lynn = Water Jen. 1703.M&8|_ ...---/102°61| 4% 
4s, Refunding, 1918.F&A| 107 | ......|....|| 48, ,1907.. 106 -” 9-15 ||Grand Rapid 
East Liverm: . 4s, dg Water,’2i.J&J 111 | 118 |3-15|| 58,0.Hall,July1,04.J&J| ..... 220 
—— 1910t0'19. JOS) — —— 3°05|; 4s, July, 1925........ J EU Been $°15|| 419s, Wat.,Jan.1,'12.J&J| ...... eoenee/3°20 
4s, Apr.,1917...... .Ad&O!} 109%9/ 111 |3-15|| 48, School,Feb. APOT.F&A! --200.| seeeee|8'20 
—— 1017..... A&O| 106 | ..... 4s, te BOOT. 5-00cci 113 | 115%9/3°15|| 4s, Market, reg., 16.M&N| ...... oc..22| 8°20 
3 Vy 1,1905...M&N| 100%) 101%/3-15|/Jackso 
$e Jal 1901.......J&J BOB hte lesS: bs, Pub.B ,1907.M&N| ...0-.| ------ 4 
1, 1917....A&0 = — — Lous ng—e, ept., 1908...| ......| 112%9]3°50 
eoecee cocceeD Gd, AVL | cooces cee anistee— 
Ge Oot, 1927....AdO| ..--..| 115%/3°15 — ——— — 02— 
— uette— 
68, Sept. 1, 1907.....M&S| 117 | 117%) ....||_ 3 48, Kef., Jan.1,1910.J&J| 103%) 104%4|3°50 
4s, 1905....... 103%) 103%) ---:||Manc 00 to Muskegon— 
4s,g.,Ret.,July 1,12.J&J| 108%) 109 | °-::||Marlboro | 48, School, 1905- 09.M&8 
4s, Z., . 1, 1916..M&8| 110%) 111%) ....|| 48,Coup., gen.l’n A.1915; 109 | 110%/3°15 ‘Muskegon Co. 
Rumford—as, 1 BEm..|. dissect) adapae $-20|| 4s, July, 1926........ T&I| ..---.| 11529/815|| 4398, rd’ 1904 to "12 
Haco—4s, 1901....... —* 100 | ......| ....|/|Medford—4s, —— |. 1001 cocker wee||. 4298, Ro -,191 
Washington Coun’ 4s, Oct., 1914.......A&0} 109 | ...... * — — Air) 
— 1923-1928. a Jad 108 | ......|....|/| 48, May, 1917...... —— July 1, ty Sa 
— —— 10— eo-|| 48, Fob., 1930.......F&A| ...... 118g! ....|| Roscommon 
Westbrook, 4s 61a Jab 2 PBR 10739} .... 48, June,1924.J&D 113°") 2202.°) 222:})""S8, Fund,, 1919, Mar. 15.. 
Yarmouth—4s, g.,1915....| 106 | ......| ....||Meth Saginaw—é6s June, . 
4s, Aug., 1910.. 106 * 8, Water, 1905..... 
MARYLAND , 1925... 112 — 1ga, 10, 1: 
3 seceee| eeee|| 48, FeD., 1928. 114 III] 4lgs,Wat., J’ly 1814.3 &J 
8s, vasee-| -22.| | Middlesex 4s,Ref.wat.,Apr.'07.A&0) 103%) .-.---| --- 
4s, Dec., 1902 2 JaD 102 | ......|....|| 48,Sewer,July,1918..3&J| ....-- 3 
, 1903 to’28..3&D! 102 | ......|.... Dec. 1,’06to'15.3&D| ......| 2... 3°15|| 319s, Water,ref.,,20.M&N| 102 | .....-| ---- 
welts Love to 021... S&D| .ccce.| conn. |8°15 gt. Johne-58,1900-'10.4&0 XR. 105%4| 438 
oS Ser. toss 22: li? a 4s, July, 1926 J&J 115%9/3°15 Se Water, Nov.,’13.M&N| 124 | 126 (3°50 
° see. sceees| coos y; jowecee & secece . Be a iV. 
4s, Water, 1926.....M&N| 117 | <.....| ....|\Needham—4s, Sept., 1924.| 118 | ......|.... ’ Ref’g,Apr.1/17..4&0| 117 | 119 |3°75 
Bigs, Jan. 1,1922....5&3' 110 | 722.22] 222'|\ 48, Sept., 1923 ........... 119 | 35.0.5! gas Pet tae hu II 107. | 108 '8°50 





* Flat price. 

















SEPTEMBER, 1900. ] 








MUNICIPAL BONDS. 

































































































































































Bonds. Bia. Ask. |Net Bonds, Bid. | Ask. Net. | Bonds. Bid. | Ask Not. 
Trav alls Co.—48, Ref., 1902-17) 101 —A ‘es 
— 3 20 8 — ——— ste 
a —48, May, 1910.| ...... 5) ise — —— F&A| 107 | 10739/8°40|| 4198,Ro’ — ose ——— 
—— 914. .M4&N| <.....| ..... Se || asc Fundig, 1001..2F40| 100 | 104 |e ——— 
West Bay 4s, —— 1014..... Ax0 102 105 | .... 4s, Road, Nov.,’19. 
’ , Nov ,’19.M&N 
5s, Bridges, 1909...M&S| ..... .|111-91/3°60| |8t. Lout 4\gs, Pariz, July,192 
4s,RPd'g, Jul 1,709.53) 222... 10414 3°45) 68, Pro Erop'ty, y,cur./06.4&0| 113 | 115 |....||atlantie Highlands 
4s, Water, 1929...... Me use 10949) .... > = 7 Bees, gold, 1 1905. — 5s, reg.. May ews 
, Renew.,s s é oa” "28. 
MINNESOTA . 4s »Renewal,g.,1914.J &D : — —— {gasses 
om Bat gencah can SaH| — ‘Paice, tees 
* "Otte. of Indt. 1901.J&J| -.....| ...... 320 | 8°65s,renew.,g./15.M&N old, Sept, 1816 
3 1gs, —- PF TBR |, cnscne) cccs ae 510) 3198, renew., g.,’09..J&D — ax, 1 —— 
——— —J55 sae 
8, ecnece| eccene 8,renewal, g.,’ —* J eae M&N} 
58, Ref’d’g,1917....A&0| ...... 0619} 419|/Schuyler Co.— Igs, Water, Jan.,’23.3 &J 
Breckenridge— H CAM AED Ses aannoscdid M&S ¢ 
5s, Fundin: os sg, Jan., 1910..; 103 | 10378)/4:50 1 58, Sept., 1912...... M&s 4s der Bi dost july, aN 
8838 —A— —— 10858 437) tigen 02207-1217.3&D Bast Orange 
at? — * 207 ⸗ v 
Grow Wing Go...48,1919 .| ...... 105% 8°63) Sedalia—4igs, R’f'a’g,'07-27| 102°°| 103%) .... ame nena 
uth- || 49,Ref.,July 1,1919..J&J| ..... .|107°15|3°50|| 4s, Building, Sept., 1929. 
6s, Ref’d.,Jan.1,’08.J&J| 110 | 113 | ....|/SullivanOo.—4s,June,1908| i0i | 104 | ....||Elizabeth— 
5s, Rhos 1913....M&N| 108 | 110 | -:-.:||Springfleld—5s,0't, “ALean| 100 | ccoce| 22. 4s, Adj.,July 1,1922.3&J3 
5, Nov., 1923......-. M&N| 112 | 114 | 4lgs, May, 1911.semi-an.| 100 | ;..... -..||Essex Co.—48, 1926..F&A 
4igs, May 1,1914..M&N| ...... 107 |3°87| Vernon Co.—41gs, 1908-18.| .....-| 108%g| Sig|| 4s, g., Park, 1938... F&A 
4198, 8.» ul * J&JI| 106 108 --+-|| 4198, Ref., Sept.,’18.M&S/ °717..|116°85|3'30 3-656, Park, Al Aug. — 35 
{| MONTANA ; 
4s, Road, 1914-1929. TED] ...00.| coneae |B" 
— — es 
ata —8 Dat No pres genes 1901 to 1913....-... F&A| 2.00 22362 
» £0 Or. 1,1905-15.| 2.222] scccce 4 , RB codes 4 
— Jah, 1015 vase — * oo 1,1930.3&J 1084/3 55 
Gs, School July f, esas) wo] as] & || de Rofum funding, Peb.,1919) 
nsléns Se 908°13-1 18... — 
Aolen 8, Sc 8. No. 1. | 
July 1, 1901-1910....J&S| ree.) soneee| 4 Se el it oats 
a JeffersonCo.—4198,B — 4 — Road 11928. «ad ded | 
5iga, O. H. g.,July,1901-7| ......| ... | 4 ||" Fe Water, 1904.0 Sad 
bias, © H. g., July,'08-15 ed ieee 4 7s, Water ser! i008 as 
8, . n. 06I 
—— as Refund., 1916.J3&I|  .cccce| ceccne| 4 7 Water, 1908 pyr ae x} 
Bt ates ir «| ge aah a cg bee 
20) 58, Refdg, 1908-18 ..J&J| ......) ..000e| 4 5s, ty Hall,01712.F&A 
| NEBRASKA be; WatirJ'ne 1, '21-J&D 
Alma—6s .1901101909.Ang. seseee| 100 | 6 || 5e,Assess,Apr.1916.A&0 
$39 oas'ge te “ee r+| scose-|108°51] 6 || 5s, Water, 1916 -..-A&O 
4198,Imp. op.to’ 
5s, Aug i964. PAA ere fees 2/8°25|| 4s, eRef'a’g, 1909-'19.M4&S8| ..... .|104*10/3-50 .,TaxArre 
1909...... meee eamate "2 3°25) | Douglas Co Con-5s, 1907-J&ed| 2272] 111. [3-25 4 Sviprecr norte AO 
be OL. &0.H., 1915. Jad — 338 Jéed rN DEES «|3°25 Lone Wrench: Pri913.... 
58, 8ch., Ma: "EB IN| a scane|: <onene 3°25) | Fremont — 7 6 Co.) oo 1985. .J&J 
4108, Sept. OL ete: mes tas TIITII|B-20)| 4s, Ref., 1909-1919.M&S8| ......|/102°73/3-65||New 
4s te May 19900. MaN TIN) iTaig 320 — * 1/05.M&N| ...... vaceee [4°50 be Water May 1005MaN 
South St. Paul— f 58, Retdg, 1903-18 ..J&J| 22... «| esses} 419/| 58, Corporate, June, 1910 
@s, Bdge, June 1 21.53&D)\ ......| 11349) «... —— 1, 190212..343 419s, Water, May, 1915.. 
* 4 . Mark — 
Se, School, 1912-14.M&N| ....0.| .-.0--|3°25 Bias, Tet an 1912. 2-Sept 4 = nda, Ma, {903 
a, J 4 ’Water,Feb.,1922. 
PI ong gt ee ee ee 5s, Pva — 1. 1907; T&J 4 4s, Library Seri Toa7 
tate, Jan.1,1919...Jan) 100 | 102 |-:... See tGOO- 10. MAS ‘ hee? —— ED 
on reenvile + a 107 we eens ae Nera’ 1909-19.M&S 4 — H Sch 1817. een 
Jan. 1,1928...... J&3| <-.-..| --20ce| 5 ||\Oma ‘ neesy Paar, arias Ww. 
Madison 60,1, 02-22.5&D} i..2..| ..--.| 5 7s, Fag. —— — eee en — O00 ee MEN 3°75 
905... eeeeee| se0e8 . & Refun: 
Gs, Paving, 1917. —8 ———— 5°50 33 Funding, 1 ⸗ — 3388 —— — — ——— Fare? hice AE 
6s, Paving, Apr. 1 » 1926.) ccc} veces /5°56O|| 58, School ate 1 —S 109 | 110 |.... Be, Sewer, 1927 —D 3°40 
58 — —E 1909-1924) 108% —— Ball, 1913. 38 io7” 108% ssc7l] 584560 to" ens tots) | ee 
, —— , 1910... bad 901 to 1910....A&0| <.... —J— 
— FAA 5 || Sere Ost, 7 1b01 08 Fak th pent 3°50 sale Co. —* ri 
9 cos! sccecs ——* 8, Pa’ , "OB.FE&A| .cccce| ccccce .A 
iin “wl — OL7OR- EEA) 25.) 55521800 — 861910-1911.F&A| ......| 330 
* 47,  damdat hatin a — a”) pee M. — 
MISSOURI Ref'd’g, Oct. 1,1904..| ......| 107% oodowar,Aug.1600- Fan — 
58, June, 1915....... ciesce} 109 | 434|| 429s, 1984...........--.20. —— 
— 33 10010 ......| ....||Superior—5s, 1908... M&N| ;.....| 10149] ....|| 48,1908.............. A&O} 22252: 
Benton Co.—f4, "02: on 2.Feb. 101 — — efield—6s, 1912....0ct.| -.....| 101 | 6 —— — —— 
Buchanan 0— » a ak NEW HAMPSHIRE 5s, Mt mney 2 1, 1903 
58, 1901. — 4 102%g| 104 | ....|\6s,Mun.war.,Jan.1905.J&J| 113 | ...... — Sten Waten bape. 1.1 — 
Callawa, } =84,1007.Au 100 | ....+-| ..-.|/48, Lib’y, July 1,1911.J&J} 108 | 109 |.... Piaintiel — J——— pe Were ie se 
* —— — — Berlin—4a, Ref.,1917, M&N 107 — — sewer, 1914...J&J| ...... sees. (3°50 
mon 8, id ew A hia 
4s,Sew. ap. 1901-19. F&a seseas| seveee/8°65||\Concord—4a,Jan.1922.3&J| 109 ‘ ws, Water, ‘ater, 19 et ema 7 
Olinton Oo ne" a enn wees PAT 7 One| “27772| 108% I9-10|| Ge June 16/01t0°03.3&J 
58, O. & H., — —* 101 | ......|....|| 4s, July, 1908,......-0&@3| 10ilg| ......| .... 6s, June Deo. 1 
Colum —— M&S} 102%) 220202) 222. Farningyon—4e,R608-18| -----+| 2202-(946)| de; Funding, 1905-1911. 
Dade Vo <5 5s, gates 14) 100 | 105 | °->:||Haverhill—4s,Fund.,'00-03) 222222) i222. :18°40||_ 31gs, Sch.,Nov.1 20 MAN 
—3 eb.1.| ......| 104% |3°50 4s, Funding, 1904 to 1913 ——— 3°40||Weehawken—41gs, Schooi, 
Frank nf 68, 1 1.Feb.| 103° | 105 ‘| ....||Hillsborough—4s, 1904-14.) 277022) 22222./3-40)|_ April 1, 1911........Ad0 
—** —— 100 | ... ....|/|\Keene—4s, July, 1904.J@J; 102 | . .... WVect Hoboken— 
—F — 100 | 22227.) 222" |{Laconia—de, 1921...) 110 | cc....| 2.2.|| 5s, Redem., Nov.’04.M&N 
bal * — 5 22 Till] IT2.1/"as, Sewer, 1925..... A&O 111g —— NEW MEXICO 
J , 2 eeeeee| «eee —" 2222 22222 
498, 1905-19 15.....M&S| 103 7777] |Manches 68, Prov. debt, 09-'19.M&S| ....0.| ...000/4°25 
; ey am 4s, 1 to. ‘09 Men | ssseabens be, Water, Aug. 1713.8 eA .F&A| 118 | 119 | ....//6s, Ref'g, 19 72 ea | oa ——— 
gem “98, WC) aesbalineds ov. 1,1913... 113 | 114 | 2722||5s, Cas.det., 1908-23 "Jas 
aie oe do, ids an, si7ses ios | 109 Be Gap Bide ci> 25 ian 
7s, park Nc ftnd.cortts. 8&0 105 | 110 |....||Nashua—6s, 1901... 103 | 104 Se, Ins ae a8 TaD 
Ss, Benow'LJan.1901J&I/ 101 | ......):...|| 48,0ity, "nel, 13.3&D| 107 | 108 4s,Bldg.,May 1,'19-29M4&N 
Coeseats Tero iis) 28 | inti leomkcottes 1-ABO) 209 | 20 ns Ya 
’ ---.||/Portsmou a’ ? 
42, 8 ** uy, 1907 103 he NOOR 2, Kovis 1914..... -M&N 107 108 | .... ' police or gee 
’ ’ eecees| cons!) 48, ADIL, L09V4L.- cae 222 
— 8 J 102% 104°°| <2: —— Jans, ia. 110 | 111 | °-2:||3%9s, Park, 1907-8....F&A\ ......| ....../2°65 
Leck —F .—48,'68-18.J 100 | i0i | 272: 102 | 103 |.... Be; Jan. 50 30; 1906.2 3a3 ———— 38 
aye Co.—68,1 19013&5| 102g 1049 sal whiten ian iene veseee| senees/3°O0) (38, g., Jan., Co een S&S) }9-6s 
Lincoln Oo'—Sa, * bared a 102°28/3'50 —— Sch. ret rm oo, 82 29) — suaace | ————⏑ OO 
Mt. 2383 os· o 22 ateweeee oceans 222222 x ~ 
digs, Ref'd’g, 1902-1917.| 100 | 1019) .... NEW JERSEY 78.0. —— ace 
4 Rot. June lJ 1907-17 101 1122 * Asbury Par Perk, 1911 1/30. 
— As · cõ 58, ater, ne 1/24.J&D atebes}cocseolS°7O bs, Imp. or bel 
Pettis 00.44. 8f,03,8,13.18 i60°"|"108 | ...|| 5s, Water-Jan.1°27-3é)' 7-772) “7777713-75|' 4s'Park’Oct., 1900 to 17 — 3-05 


* Flat price. 
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3s THE QUOTATION SUPPLEMENT [Vou. LXXI 
To To 
Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Biu. | Ask. Not. 
1 — — 
Auburn— || Nyack— Canton— 
48,8. C.RR.Sep1,’02.M&S) ......| 000. (3°15) 4s, gold 1908. aeneeeoes| reese 
Bigs, Water,’28t0'36.3&D) -.....| ....../3°15| Water, ⏑ —— 
38,8.C.RR.M’r.1,'06.M&S) 2.2...) -..... 315) 34 fn, Sune, 1) 1914-1988...) 2222. 
1908 to 1907........ Sssince| wckees OO) ved uy 1804 to 1929.58 — 
Bi to || Poughk 
7, 1, 1901... $15 78 RE. Feb.1,1902.F&A 
4 peat ? 315) 44s6,Bounti 68,1901. M&S . 
§ 3°15 do 1905..M&8 , 20 
3 3°15 | Sins, Sewer,Ag.1/05.F&A 15) . 
3s, Bounties, 1907..M&S | . 
3°05) | queens Go. — | : . 
3°05|| 48, 1902......... ee ee 3°07|| 4s, 8.f.,1931.5&3| .....2| ..--.. 3°20 
3:05|| 4s, Nov., 1916......M&N| ......| .0.--- 3°07|| 48,8, F.,30-508,S'1y, 1941) cc22la) SIIIT 3°20 
3°05) 4s, 1917...... adel — — 3°07|| 3°65'g., Feb., 1937.-F&A| ......| 7.:: 3°20 
3°05|| 4s, 1927.........--..- —— —— J—— 3°20 
— Richmond Co. 7 319s, Ext. to 1940....J&J3| ......| co... 3°20 
3-05 Fund.,Junel,’14.J&D| ......| -.---- 3i6|| 38, Water, 1919-39.-F&A| ......| ...... 3-20 
2 July, 1,1921..54&3| <22...] 2.2... 33g| |Cleveland— 
-|3-05 | |” 68, B'd of Ed.,1907t01916| .....-| «2... 3°30 
“O8|| 76, Jame 1,1908......J8I| soso] coves 3'15| 58,ELR4,J’ne,1908S&D| ....25| 12221./3°80 
3°O5|| 4s, 1982............-.0GS) ——— 3°10} 58, Oct., 1902....... A&O| 222222) IIIITI/3-30 
3°05 3198,Ref’g RR., i918. FWA) 2.02.) ...-.. 3°10} 5s, Viad.,June,1907.3&D| .....| 22202, 3:30 
3°00, 1919.F&A| ...0.<| .-c00e 3°10 ebaed Bare 3°30 























































349s, Improv., 
3348,B’d Sep. 122. JAdJ 
Rocklan 


58, Nov. 1, 1900-1914 


















































5s, Library, 1918...A&0 
., 02,2 






































































| — “ —  <..22.} 22... n (in Cinet 
-00) rk fem 1,'08-15.M&N 4198, Gen. 1919.3 &J 
vas 38, Water, ye 15,’11-13 8, 2dser.,May,’20. 
| 3yracuse— 419s, Sewer, July,’173 
3°10!| “4s, 1901 to wee, 0|| 4198; Wat., 2dser.°22A&0 
3°10|| 4s, Rfd. Fob. : —S Ooim vooã 5s, ’01-05. A&O 
; 3:10, aera ater, 1928... 5&J ‘Columbiana Co—4s, Fun 
Jan.i ; uly 1, 1920.3 &J July 20, TooLioit Jad 
34 0, Tro lumbus— 
Ang. 15,1 3:10!) Se Wat. »May1 1902.M&N 6s, June, 1904....... 
1917. 3°10 | dunes 01 to 04. F&A s,Fire Dep't, June, 1904 
B1gs,Park,Reg.,1927F 3:10|| 4s, June 2, 1901-'04.J&D 5s, Water, A Ap. 1 1,’07. 
8a, 1910 ..... J&D 100 |3-00)| Siee.Ref g, 1905-14. F&A ba,ewer,,J uly, 1912.5é 
Oohoe i} Reg. imp.,1914.J&J| ......| .....-|8°10|| 58, Apr., 1913....... 
ze, 22 1 1901 to’13 J&J. — 338 | oie | 41ga, Viad., —— 
1920 3°20) 7s, RR. Aid, July 1, ’01 || 419s Sewer, 1921 ... M&S 
E 3-20) 4s, Paving, 1900 to 1903. 4s, Nov., 1909..... ..J&D 
— || Warren Co.— || 48, Firs Dep't, June 1,’16 
— 7 —— ree Srna 32 | wee Feb. io, — eee TFCHS Bee lt Deo. 1, 1927...... T&D 
— — — Sige, Sewer, 1910 to 1927. stab ——— 3° 103 58, et 1918........ T&IJ 
4s, Reg. Ma: Be DPE | |’ lspoicdt: Gudede a || Westch r Co.— H n—6s, Nov., 1904... 
Sigs, Redempt'n BDPIDBL.|  cocese} -cvee.s as — EE 3 15)| 58, Sch., Feb. 1, ’06.F. 
Far Rockaway— i lains— || 5a, April 1915:.....A&0 
Imp.,1901 t0’21.5&3) ..-2.-| ----0- 31g 4s, M3014 to 1028 ....F&A| .occ-| soso: 3°15) 49s at. 1001004. F&A 
% 55 Water, 1930 .. J&J| 107°27| :..... 3°12) 4s, Wat., » May 1,705 
— OO cer) pee 819|| Yon | School, 1 ix. 12. 38 
| 7s, ‘April 1, 1901-2..A&0} ......| ...... 3°15) | peta nce— 
3°40, Wat.,"05t0’29.S&D) -..0--) ------ 3-20) 4s, 4s, Pav., 1801 v0 05. Mas capins| Sebel 3° $10 poe, Ret Ret. Mr. 1,'02~12 M&S 
4s, Water, 1917.....- AGO} ccccccl coccce | 
ds, g., 1923......... * — —— — 348,Prk,1910t0'24.F&A| .....- — 3: 10| lp 58, Bridge, Mar.,’01 to’03 
4s. Apr.1, ee ae NORTH CAROLINA rats 1916to 1920.....A&0| ..... .... 4 
; Consol 4s, 1910....... J&J} 105 | 106 |....||Erie 
68,8ch.,1901 to 1904.3 &J5 JJ 184 is ....|| 48, Jul 24,709, opt. S&S] -reere| sores 3°40 
s,Sch.July,’01 to’02,J &J| [Chaniotte—és, 1 psa 7 | aed Beasts 4-05) | Faye 
4s, Park, May 1,1905-'44| || Forsyth Gs Rov. 15,1900/02.M&B| 2.00.) seeee. 3°40 
4s, Highway, 1940...J&J. 6s, O. H.,May 1,1901..M| ......| ...--- 4:00 

Kingston— 6s, C. H., May 1,1906..M| ......| ...--- 3-90|| 6s, ‘B00 to 1907 ....3&D ated dese 3°50 
> ae T&J 6s, C. H.,May 1,1911..M| ;.....| .-..-- 3°90|| 5%, 1919........... BEA) secoest Suits 3°50 
6s, peenating, 1 1910.J4&J ||Mecklenburg County— Be, Water Mar.1,’08.M&8| ....-.| .--.-- 3°50 
4s, Rid. Jan. 15 1912543) 68, RR. R. aid, 1920...M&N} ......| ...-+-|4°55|| 48, Bt. Imp., 1905........ I 103 (3°40 
Hi) — »Wat.,’19/36.4 Raleigh Fostoria— 

8, "Jan-15,1914343| 68, 1907.........-00-- J&J} 108 | 110 |....|| 68, Pvg,Sept.1, 1907 M&S 
it— 68; BOBT ..cicciscccsss A&O| 106 | 108%) .... 6s, Sewer, 1904,.......... 
4s,r.,H.&8.,1916-25.4&0 4s, July 1,1929......3&3| ......|107°17|3°60) Franklin 
Long isiand || Re’ 68, Dec. 1900 0,'02,5&D 
‘EE 01 to 58,g., Water,1929,Mayl.| ......| .....- 4°00 Sep. 1 ,’05,8-an 
1913 25338 svain Co.— 4198,May1,’01 to’08.M&N 
Revenue. 1903. ...... ‘| 68, Ref’g, July1,19 J&J| ......| .....-| 5 || 48, Bri dge,1 1901 709.Ag 
Seas 1 S007 325... w ** Gallia Co.— s, Turnp.1 
to 1923. .J&D | 58, Fund., Jan.1922.J&3| 112 | 115 |....|| 58, Road, a July 28, 9.5&S 
4s, Water,Sep. 1,’20.M4&N || 40,g.,Ref.,J’ly1,1929 J&J| 10149| 102) ---: allipolis— 
pee Wat May1/'20.M&N iI 5s, Water, May 1,1914..| ......| -.---- "60 
|| NORTH DAKOTA bs, Redemption, 1900-15.| ......| ...-.-|8°60 
Bigs, 1900 to 1919........ Gs, Hospit’l,May 1,’04.M&N Hamilton— 

Mount Vernon— 419s, Rev., Apr. 25,'05.A&0 5s, Ges Feb.1,1908.F&A| ......| ....../8°30 
58, Tax Relief,1902.A&0 "4s, Ret., July 1, 1914..d&J ios, 1902 t01911...M&S| ......| ......|8°80 
4s, Schoo 17.M&N ||4e,Fund’g,Mar.20,'21.M&N Hamilito 
4s, Road, Feb. 1, 1935... 4s, Refund’g, July 1, 1923. 58, ‘Aug. om 1984.....F&A| ......| ......(8°10 

| Burleigh Co.— 5s,ElberonAv.,19113&D| -.....| ..---- 3°10 

4s, Water, Feb.1/12.F4A || 4\gs, Oct. 15, 1918....... 4s, 0.F H., June, 1986. BD) ccceuc] deceed 3:10 

aot at., Sep.1,'07.M&S OHIO ait: Pike Piked Brdg,1918.F&A| ....-.| ...--. 3°10 
ome 

Bigs, 1902 to 1906 er fees! 3°20/\fs, B’d of 48, 8t., iy), 1930..M&N| ...-..|116°96/3 12 
Bios, 1904 to 10985..J&D — acest ORO 1902 to 191 ooab Jackson 

Mew York City 449s, Univ., Deo. 1 600708" 20|| 48, ond, 1915...... AGO} ceccee| .. 340 
%s, West Farms..’00-2147| ......| ......|3°10)/3s, 3s, Fund., Suly 1,1902.3&I Lima— 
76,Morrisania.1908-1980| ;.....| ......|3°10)|Akro 68, 1901-1910........ wocece| coveee (8°40 

Williamsbridge 58, Soh 1, 1901 ..... Jag 58, Iwpt., 1901 to’09. 333 scaasc| coccee[S40 
5s, Impt.,1900to 04.3 &D 48, Sewer, 1901-13..A@O0| ...0..| sanee- 3:40 
4s,8ew.& Pav.’01-04M&8 —— 

—— —8 Ref.,1901t019380J&D| ......| ......|/3'60 
4s, Water, 1920-1929 .... 6s, Pav 1901-067 aA ences] seceee (8°50 
Avondale (in 5s, River , 1924-29..|  ceccc.| coneee (3°50 
1916...... J saeeee| soveee{8*15|(Loulsville—6s, 1914..F&A| <.....| 1.....|8°20 
58,T.&1.,May1914.M4&N| ......| ......|8°15)|Lucas yt y 
58, Water, Jan., 1907.3 &J 5s, Gen. F.01t0’07.M&N 
4s, J’ne’21.3&D 4198, Road, '01-1908.3 &J 
1a 4s, B, ‘pti 1921 ....J3&J Gou rurt-house, 4h. M&S) iiccse| ..- 20 
An ag te oe 2°95 Bow — — M&S — 
22222 222 . . 22222 22222⸗ 1 80) 
& —— — — SOD —* Gorm aa etenai * — 11,/30.M@N}| ......|115°35|3°20 
. woeeee| con “9 eeeeee| seseeee 
Falle— iss, Bridge, 1910 to '24.| ......| ....-.|8°20|| 68, g, 1900 1900 to 1904.A&0} ...22.| .22---(8°40 
1, May, 1918....| 220 4'08,Replen.. POA 1BIT 220 1906....44 -|8°40 
op IDEA. ..|  conene| coveee/B°2O atin be Wi “sig fd 320 ae 10, Mas 
fe, Rewer, Sent 26 1911.) oven) onn-n/B-38 * — “ASS * 0 Perry way 78 
9 eovcee eeccee * 9. * 22222 22222 
fe Bebe Su Oct. 21,08 44 * {046 to ad Mae caiaal amined 
Fiat price. 7 Now part of New York City. 
































SEPTEMBER, 1900. | 


MUNIOIPAL BONDS. 




















—— Rept, 10 1901to 08 M&S 


J’ly 1,1901, (901 101908..3 &J 


Middletown 
4s, Park, 1920-30,..F&b 


nter— 
68, — 10 to18..A&0 
terey Township— 
Mee. Bol, 1900 ¢0 1904... 


M lier— 
Bo, Wat.& Lt., 1900-1906 
6s, Wat. & ext, 1920-1929 


wa — 2,1914.4&0 


No 
- ng 008, ..-M&N 
* ——— 900 to 1905 


5s, Sept. 1,1915 ......... 
El. Lt. Oot.1,00 to 26 
re Road, 1 1900 to 1909. 


és, 1 1901 to 1904.....F&A 


‘a Co.— 

62, 1904 to 1918.....F&A 

Pome — 

is — iſi a⸗ 
a | 


t. Marys 68, imp.,'08.M 
—— la 


rd Paving ATgOS toute. 1910. 
Seneca T’ it or 

4s Road, ! 40 00 10, ae 
—— 1901-14.. 
Shelby Co. 5 68,1901-0. J te 





Stark Oo.—5s, 
Steubenville—4s. —— 
Sycamore—5s, and 
Light, 1901 to 1920. Mas 
4s, Refdg, Sept. 1, 1915.. 
Toledo— Ms. Sop 
58, Ref'd’s,Ju’el, 03.5 &D 
ran Se * ’e18 — 
we 
4198, Fire, 1912.3 &J 
Oo A& 


—— 
68,Fd.,Sept.10,1994.Sept. 


18, Rel .1920t0'20.J&D 
‘ Ref’d’ ;:1909-19..J&J 


68, Sch., Jan. 1, 19143 &J 
6s, Fund’g, 1906 to 1915 
klahoma 


68, Fund. Dec.,1904. Ann 
pom Fund’g., 1919 to 1922 
y ig Ref'd’g, 1920t0’29.. 
7s, June 1, 1912.....J&J 
OREQON 
rai Ru Water, 1925 ..J&I 
= Se, g.. Sewer, 190 1905. rer 
beg, 0.8. 5 oS aS 


1917.J&J 
Beg, Wate ult 1/28-J&ed 


—“ 


*8 Fund’g, Feb.,1912. F&A 
Fund, »Feb.,1912.F&A 


— 3 


1925 
4s, 1 ‘g7 Tas 








es 
4198, 1922-1927........... 





*. * 1939 ethescee -M&N 


1917...F&A 





Provi 


Woo 















Bonds, Ask. Bonds, Ask. 
Bradford—4s, 1906-16-26.. vonwne (8°90 . ton J— —— 
8, eee coccee|O" 
48,School,July 1,’14.3 &J a |Bonvit™ bor ihecmate il 
1gs, 1929........... e—6s, 1915........ — 
rrisb’g-68 Jul X 38 * 1921. F oe 





ttab 
= Fundin debt, 1909.. 
6s, Water, Jan.,1 JI ded 
Fund.debt imp.’13J-D 
4198, School, Jul y, 1919. 
42, ¢ — 


419s, 1909............0&D 
4108, C1 imp. -June,1919 
419s, School, 1920...J&D 
34s, June, 1915. -«- J&D 
—— 


3 Peed 1906-17. F&A 
‘ili rt— 


amspo 
3198, Refg., 8ept.1, ’09-29 
RHODE ISLAND 


., 8. H., 1984.....3&J 
Be, Bate House, 1938,A&0 


woe — Jan. 1, 1997 
4s, 8 ,Impt, Jan. 7 1922 
—4s,Aug,’29. F&A 


viden 
4s,g.,Fdg.J nels, 147.3&D 


a, — ——— 
4s, O ct 18, 1938. ~. A&O 


1905. 
4s, — —— Feb., 1927.. 


4s, Pm * 1910....J&J 
4s, » &., May, , May, 1937......... 
eon 


58, g-» July, 
48, g., Park, F — 
ieee A r., 1 


M&s 

.Jan.2,1929 

4eRetundis feb., 29. F&A 
nsocket-— 


4s, g. Ror a’g, 1919.A&0 
4s, 5ew., Feb. 15,'25. F&A 
4s, Reg.g., May,’27.M&N 


SOUTH nen 


&J 
me LP A J&I 
O.S&I 





























—— 
Apr., 1918-20 
alk site, —X 
Hanson 
1908.J&J 
Lake Co.—5s. 10- 


20 ms —— — — 
s, Settlement (100). J4J 
Se,Settlement 000), 1913 





5— ooga— 
— — ————— 











4s, Ridg., 09 to’19.M&N 


TENNESSEE 

Compromise, mise, 1912..... 

wee —— 13.440 
vs 1913. -A&O 
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105 "|3-10)|Be: 


104 


103 





117 


— .* 








5e, bi 
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ara 
60,193 b,Option..... MAN 
Fa&a 


448, ee Reta, 











be, Babe's. ] 





1 
41gs, 1908-191 


fiw 
niet 


Fd.,A 











ee eweewessons 


, 19 M&S 
Sevier Co. —Ss, 1913..July 
Shelby Co.— 


d.,Jan. 1,’'24.J&J3 
\Sumner Co.—6s. 19 


TEXAS 


3 
ElPass be School,1914~29 
Comp. 1909-’ 19 


os, Water, Feb. ,1922F&A 
— T&S 


x..." ‘Ret. ‘{o03-1938. A&O 


a Co.— 
te] 1902 1937, ee 10.. 
1909 Apr.10 
= ir. 
Ss, 1998. M&N 


ny ye 15, 
1912 to19 —— — 
5s, hb June, 1930. 

Antonio— 


22 
Opt. FE⸗ 
--. M&N 


Weta 


13.J&J 


L.1910,’30. 
ty—58,1900.Apr. 


Bi ery ase. 18 

1916 A pio 
—— ‘age, vies 
5s, Ct_H. refdg. 
Clebu urné—6s, ’ -36..J&D 


7s, RR., Apr. 1904..A&0 
3s, Funding, 1917..A&O 
8, Water, 1917. a3 
1931. .J&J 
—— 1928 928....P&s 


, 1909-19 














Ref. 
Fun — wes 
ater, £086. 


“So. » 1920 Mee 
= of, July, 1908 909..J&J 
18...4&0 


U. 8S. OF MEXICO. 
See Mexico, page 30. 


UTAH 


g., 1912 


3a, §5 June, 1901-1911.. 


i918. 


Schoo! Dist, i908 F rea 
be 1913. F&A 
4s, Ret., Sept. 1,’18.M&s 
—— —— 

5a, 1 ets 
Weber Co. °02-12.J 
VERMONT 

io. College, nue ab 


Barre—as, J 2242⸗ 


4 — ——3 3— 
* —XS 
4a, Water, 1915 


2916, — &J 
14s, Retund’s, ae 38 


M 
8......F&A 
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40 THE QUOTATION SUPPLEMENT, [Vor. LXXI 
To To To 

Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net 
Richmond—(Con.) ; aia 

Fase daaT 3 308 | | | minnd beep 0058] nn) 200%) 4 
— dH &, reg. “or"") ****|| Bayfield Oo, 58, — Aa "cT!a-es| 4" 
Jan. 1,1918......5&J| 108 WASHINGTON. Burlingt’n 5s, Sch.,’01 to’ coccee| secees| Alp 
B on 4e,J 4008. 104 .||8%98,Fund.,Apr.1905,Apt.1) ....0-) +++ .|8°70 Gasevi ae oe -A&O} ...... —X 

[_— . o a . 
Juke 1,1920.0"..-.J&D| 109 | -ecese| -.. — basi “pba Panes © || tte DOt., 1801... - De 
oe ors Dist. No. 50— Elkhorn-5s, Water,’00to’07 
Lt.& P'r,'04-7-17.5&D| ......| ------ 3°50|| 4198, Sept. 1, 1919..M&S| ......| ..... .412 1911-1919.J&J. 
tney—4s, 1910 01918) ....-.| ------ 8°50 || Perce Oo. ta, April, 1914| ...... 115 |4°50 or Sa ipo 
8, May 2,1912...... Y)|*~ <cccce] ‘seence] > ian 8 
——— — aol Eset Os) 
— ter gg a — vseree/A'20)/""Sq,Bridge,Jan.15,10.5&3! 110 | ...... te 
Stowe—is eo yth a6un.. 1? 225. +50 68, 7. Pg, Sep. 1, 9OORR To 2 BOP ee Bly 3498, July 1,1909-19, T&T) coccce 10315) .... 
Seattle 319s, Ref’d’g,1919..A&O| ......| ...... 3°25 
VIRGINIA — .....-| ------ 37%||Milwaukeo— 
New, 6., 1932....--. J&J 58,1] Paes. Jul 71913, ts Bae 37%|| 78, General, 1901....J&J| ..-...| -.. oo (3°25 
Funded de vi Ta ee ‘Apr SMR cores 7s, Water, Jan. 1,’02.J&J3 3°20 
6s, receipts, 8 tamped bs, h. iia ot "10. 1S) cages pee S&S 
Berkley—6s, —— Ds Rie, ⏑ 
Danville—8s, il. J&J sit Oo 
5s, Nov. 1, 1927.. ..M& — Fund, Deo. 1,1913| ......| . 4°50 
Street Im.,Jly,’29.J kane—6s,Wat’r,,11A&0| 117 | 118 | 4 ||Milwa . 
bbure —— Feb. 1, ———— 4 || 58, pace Se * wis T&S 
Paar ae —— — —— —— , July .14 2x3 
a — BR.1901.J&J — FEM = 2 $34 4g Dist hool... Os —— 1918....F&A 
Gh, . —n * say, Ree MM cil wckdes 4 
$e) Peres. im — 1 raco 5s, vAdjuat, 2 912... Ann. 
Refunding,192 pet peat o] ceceee [4°30 gs, Apr. 5, 2011 £80 stlds}'seeeae 5 * "Sch. 1919" jie 
; une1,1913..J&D)_ ...... Gro 8 
— —— Sac, und.,1920..F&A| ...... x Co.—4s, ‘Court H. 
ewport Ne Whatco m Co. 68, 1911 Dec. ee “Apri 1, 1940 6 8.-Ape 
498, 1916- BB. see A&O) ——— gfe|| Whitman Co.—58,1912.Apr) ...... — — 
— MT en ree || WEST VIRGINIA. be Wat'r,Oot.l 19) 1918A&0| ......| ......| 4 
8s,May,1901........ &N| 10419) 105%) ....||Charleston— “iShelw ae Apr. 
—— — Sch, Dist. 1919-29.) ......| .. 3°75|| 1, 1901 to 1918......J&d) «.....| ----- 3% 
le .A&O sean un n— 
4 sso Po MA&N| 112 | 116 | 222)|| 6s, Paving, Oct.1, 1921.| ......| ......| 4 WYOMING. 
4s, Nov. i, 1929-—--M&N 103%g| 104%) °°2:||_ 58, Sch., Mar.,1901-1910,) 222222) [21122] 4 |/6, Capitol, 1902~11.Jan1| ......| ......|3°30 
1903-M BAN ndceash « 721) |Park 68, Univer. Butld’g, 1902 ——— 
6s, 1905............ 45 ---|| 58, P Park,June 1,’16.June —* —S — — maa... —— —— Seen Set 3°30 
Portsmouth ts, i890, Jas 102% 10439) =... — RONG ——— che ore : 
— sf sce ee 58, Refdg., 29... Pr BTR 
6s, 1904-1914........ J&J| 115 | -...- 3] (I22|| 6s, Bdge., Nov. 1, ’01-24.| ......| --.0 -|4 oe, elds, 1000-29, 183 veces] 102% £70 
5s, 1920-1922........ &J} 112 | 22222 Iir2]| 58, City, July 1, 1919...) [22200] Ic 4 ||Uinta County—49s,Refd 
4s, 1920-1929. --.-- =. J&J! 104 | ...... ;NX 4lgs, Bridge July 1, | gpk ear a || July 1, 1909-1918. J@d| ...... 103°30'4:05 
= Flat price. 
MISCELLANEOUS SECURITIES. 
Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices. 
Bonds. Bid. | Ask.|| Bonds. | Bid. | Ask. Bonds. Bid. | Ask. 
1SC NE BON Cleve. El. Ill. Co.—1st, g., 58,1927 '§M08 |110 ||Ka’ i arés Co.— - 
aa ous? Ge. 1968 100, |102 ||Cleve. & Sand. nd. Brewing~6s,6.,"4 a 70 80 || Oonv. oe Feb T tO10 F&A 113 114 
Adams Expr Express 0 col. tr. g. 48, 1 1948 948) 104% 35" Col. Fuel Iro J—— as Ky. Title C0, R.E. - Bonds, 6... &eJ {i 102 |10s 
2 W. W. & Bieo. (N. 0.) 1st Colorado ligt Dov. Co. 0 62, F&A) 101%|..22.||Kings Oo, Elect, Light & Power re et 
ae emanate J&D|.112_ |120 || Col. Fucl Oo.,60,gen.6.'19,M&N| 101 | ---- 1et gold 5s 2401510419) 105% 
Tele ‘Deb ds, 1908/6 99%|100 || 58,8. f., 1943... F&A! ...... 92 Purchase money 6,4, 1097480 ta 119 
‘Am.Bicycle—G.deb.,58,1919 Mé&s|§ 78 | 80 | Colo. 2 — Co.— B’klyn Edis, U1. 00 8. 48,°39.J&S| 98 |100 
Co. 68,1915 J&J| 109 (118 || 1st, g., 5s, Apr. 1, 1919....A&0\§ 97 |100 &.,58, 1940.,call.O6t.1,1900|$110 | 
Cot. Oil, deb.,498,'15,Q-F.| 100 |102 | |Colambus Elec.—6s, 1922....M Meni 97 | 98 Kinioe SPelophoné 58, 1928. F 99 (100° 
‘Amer. Graphop’e, Deb. Man weeee-|100 ||Commercial Bldg. Co.,68,'07,M&N| 100 |102 Knicker ker Ice (Chic, 55 92 | 98 
erica ide ft eeneto.ma&s| 89 | 90 |\Goun Tits & Po — * ‘soo 3* ny terme — MeN | 101 102 

8) . °19.. e ow * 

Sail Steamship ‘Consoli danfoa Goal: Se tb 11, Ms: 85 | 95 |iLamson nge Furnace,éx, 1913. ‘Ane, 100 oi 
8g .68, Nov.1, 700 OBMA&N |§....-.|10549||Consel. Water Co. of | Lehigh Coal & Navigation— | | 

PR nt fm. —— — 100: —— 1st g. 58, Jan. 1950. pen eeesen-DQd|§104 |1 41g8, 54 1914..... 113 |... 
Gee fees 1915....Ma&s| 70 | 75 |\Con ta Water, 58, 1916.J&J| 1067%)..... Ra’ old, 48, 1914.....Q-F.| LOF [22222 
Amer. Co, ii-F&aj 101 |...... Gonsum, LH. &P. Go, (Eliz. NJ, | Ga, extent to dang &., 1914...3&D| 107 |--2.. , 
American Tele oo : 58, 1988....-... fi essdhdae’ Ja&i| 107 |......|| Ooneol mort., 78, 1911..... Sh ena 
Coll. tr., g. 48, —5 — sala pre Aart §-..-..| 99 |\Cov.& Cin. Bdg., ist, g ,48,1915..|§105 |106%4|| Gen. mort, 8 4 pay ee 125 |... 4 
Oumberland Teleph. & Telegr.— Euna ; — re 103 [2222 
1st coll. tr. 48, 1919... T&T |§- 2000. 96 || 1st s’k’g fa g-58, 1918.......JS&d 108 111 |iLe Val Goal i | i 
oe 1°1910, Opt.1909'§ 70 | 73 |\Cuyahogs Tele lone 5s, 1929] ......| 80 Vavoos Cot Prone, tah ——— 3 a 

— enn.) 68...1909 109 |110 ||Denver Union Sistas di'”| 93 ||1os Angeles Lt. Go.'6s,'1900 Jad 

Consol. 58, 1909........-.......-- 102 |104 Coal, * igi. — Stel Guar. 58, ——53 iðõ "|102%g 
oe of Ame —— 8v. Board of Tr., 6s, 3940, J 105 |... 

08, 3049 480 7540 76 -4 Light & Powst, 8 SoG er F| 12739) ...... i ——— Aoei õ⸗. —8 112 114 

Edison Figo. ¢ — 112 /114 

Augusta Fact'y i Bede Bes Geib Man TY gy eee Edison Elec. 3 ef G.5i : 19203, 02 |110 Pay 

recat Lat, 65,1 6s,1949,J&J| 107 |i10 Faison Eleo. & Sn. hove 104 105 dowel en 4. Nr eet i — —I— 
Battle House (Mobile) 6s.......... 111 |...... cott Square Co. Tete bet sina 107%|110 || "6s, 19190 40 | 60" 
Berg. & —S — 95 — eet eel endian 100 |105 ||Maryland Brew’g Co. —6s, «., 1989 63 | 66 
Bon 24 series, 6 128-3&J| 105 |107 tarp Mig. Ce C0. 1st, 68, 1963, 102 ig’ | Maryland Steel 0 8 1929, Fan |6 95 |100 
Boston & Mont/a, 7s, 1902...M&N 104% — — Hy BB. * * — 95 10746 —* Temp. (emp) ‘1 910-36 108 110° 

—— — ——— ‘0. lees 
Boston El. it.—&s, — — re Bre win wing—6s, 19 * 85 100" Sort rae B08] 10 | nen 
one e MGB DLIU — eo tton 

Bese tre. cytes iss (| Fecgeemecnnd, as sibs ioe 
a rew. 9B), B |E vecee| seocce lst g. 58, May 1, 1949......M&N/|§ 95 [100 

Bkilyn Ferry Oo. F&A) 82 | 83% ic, deb. 1922,3&D)| .--22+|..2200 

— — — — Yam —— MeN HR: Michigan Tele nd 2,58,1917.5&s|§108. |110 

— ⏑ 7419| 75i9| |\GrandRiverO.&0. Yserse 919..A&0| 106/112" || Cons. g. 5s, Jan’ 1.1929... 3&3 98 100 

Gen. Elec. Ref 6.6-,58,1939 $108 108 Heckens * Wa ater r He-org. oon. 5a. 105 107 pmeneeiie Ween, a 78, peas 113 /|115 
Butte & 1 Goston 68, 1917... A&O §.-2--|190 ||Harttora Elect. Light.—6e,1915 .\105 |...... yh O39. J&I|\§ 99 |102 
Cambria Iron 68,1917........J&J3| 104 |...... Hart’d L. &P.6s, 1912, Opt.A&O|\$100 |...... Miss. Leven W. B m8 . Oo.), 68.| 112 |115 
Cent. Hudson St’boat.—Ss/19M4&N| 99 (100 |/Ha Com. 58,1919,.A40| ....-- — ||Mise, Levee (Yazoo Delta) @o..°":| 120. |122 
Uentrai Union sae, Co.— H ones-J ewe: 1922 M. 75 | 85 Mo. or eben —3 — 65. 1921, May 117 118 

lst, g., 68, July 1. 1906-16...34J|§110 [112 ||/Henderson Bridg RR. Mo. 60. 58, g., 192 7 B&R 93 | 94 

g-, Jan. 1, 1909-1919....3&J |$10212/104's||Hoboken Ferry—let 58,’46..M&N/§110 |...... Monongatiela Ligh nv — 

—— St. Louis) 68,1916, 97 |100 ||Hoboken Land Im ~» 58, 10, Ma&N gd Brteese 1st g., 58, June 1 Jang Boke See 
24 mort. 6s, pana A&0| 40 | 60 ||Hudson River Water Power Co.— |Monongahela Rtv. Cont as, 1949 116” |116%5 
Champaign & U: Water 1st, g., s’k’g. f'd., 1914-29. M&N/\§100 (101 ||Montgomery i & Power Co.— 

, refunding 5s, 1909-1914./§103 (105 ||Huntington ‘ater.—6s,1913,.M&N\$100 |...... Prior Lien 5s, M&8/§ 100 
vga City WatCo—G4,12,J4j|100 |......| Hydraulic Press Brick; 5s, 1904.) 100 |i62."| a stio Whart & Sto tor gé (Boston) — pee 
—— — rine NT Iil. Steel Blige: 58, 918,446 § 98 36 st, gold, 5* 1, 1806. ; Jab —M 105 

Pot. -coeS&D| 108 |...... —6s,1913.. t. —— AIs 8— 

58, 1909-1929......... J&J| 102%|103ig 68, 1908......-... Aelia x : 

Chic. B’d of Trade—4s, 1927.3&D)§...... ......|| International Navigation i opts fo New Eng. "Tele 3 sii 103% 104% 
Chie. Co., Deb. 68, ....3&J|)100%9|... 1st g. 58, Feb. 1.1909-1929.F4&A| 100 |102 || Ss, Apr, 1915. “A&0/§110 {112 
lst g., 58, 1926...... --++e|108%| Internat’n’] Paper—6s.,1918.F&A| 105 |...... New Havens. 00. 564, 1002.440 102 |...... 
Chic. J 100. 6., Se, 1918, 5d 110 |111 | |International Silver, 6s,1948J&D| 94 N. O. Brewing ¢ id Jad 103%4|104 
ag 8 - 4 decsan} OD —— Oo... ye a Awad 45 |...200)/8. 9. votton ix. ist, 5 58, 06, 104 |108 
Boye a ee bicsor /tOB|| dats Be, 1086 setreces2-J&D} 100 |...2. |New York Biesuit Oo.6s —* ot} ao 
Cin. Unamb. Com., 4s, 1908,343.)$i60" |......1) 24, gold, 6s, 1926...” J&D 95 |..... ||W. ¥.&E.R. Ferry—5s,1922.M&Ni 95 97 
~~ $Purenaser also pays interest. tIn London. | Bale price. 














SEPTEMBER, 1900. | 


MISCELLANEOUS BONDS 











AND STOCKS. 











, & Hob. F.. gen. 58, 1946..3 &D 
¥4 N. J. Forry—58,1946 6 Jé&d 
.& N.J.Telep., 58, g.,"20,. M&N 

& Pa. Teleph. & Teleg. Co.— 


Ni Fails Power * 1932.... 
North Hudson L’t H. & P. Co. bes 
poken, N. J.)—5s, 1938..... &O 
Oakland Water Co.—Guar. — —— 
—— aic ——— 58.09-24.J ad 
Ocean Steamship Co.—S8ee Central 


Pacific Coast Co. lg eg Ju 109 


‘assaic Water Co.,Paterson,N.J.— 
PGon. M., 6,58, Jan, 1987, J &d.. 
Pennsylvania Canal—6s,19 10, J&J 
Pennsylvania Steel_58,1917.M&N 


6s, 1925......... 
Penn neyfvaniact Telephone— 
lsts fund g. 5s, 1908-18,A&0 
People’s L’t, H.&P’r (Philli sb’2)— 
1st g.58,Jan.1,1930,Opt.105.J&J 


Phila. E Electric—Coll. tr. g.48,1949, } 


Portland Water Co., 48,1927. van 


I 
Pleasant 58, 1928.. 
Procter & Gamble—6s, Jan.1,’01. 





Co., 68, 1911. —8 
—33* Water Co., Gs, 100 


Tran.Ferry—G.,5s,’44.M 
Dethoster & Pitts. Coal ee 
Purch.-money g. 5s, 1946..M&N 
St. Joseph stock Yards— 


lst g., 4498, 1910-1930...... JAJ 
Bt. Joseph ¥ Water—6s 1909.. 

Le M. Ase’n, 1st 5s,’01-06 
8t. L. es Ass n, 68, ern a 


10,M 

8t Louis Exposition 68, 1912.M&N 

St. Louis St’k Y’ds 4s, 1920. -M&N 

St. L. Term. Cone Stat. & Prop. 
lst g., 4.98, 1917..........- 

St. Paul Union Depot—6s, 1930.. 
Consol. 33 1944.. 
Consol, “a 

Sibley Mts! Co. ist, 1903...... 

Sloss Iron & 8. by. {st,6s,1917F A 
Gen. 4198, 1918 ............ -A&O 





sprinted Brow. ~ 63 1909-719./§ 
ie Water—6s, 1906.. —_ +2 





Mithbsietnadbasdtaconns Q- 
a Ry * * —— Q-M 
standard’ Ro. Twine— 
1st, g., 6s, ———— —— F&A 
noome g. 5s, 1946...... — 
Stillwell Bierce & Smith Vail Co.— 
1st gold 6s, 1903-1918........... 
day ik *B-» , 68, roe &D 
Sunset a —* 2584 
jusquehanna Coal 911, J — 





& Co.—1st g.befioidJa IJI&I 
Tampa a -Works Co. 
let M. g- > fd., 6s, 1915. M&S 
Tenn. O. I. & 


Tenn. Div., 1st, 68, 1917....A&0 

Birm. Div. ist con. * 17, S&d 

Cahaba bac O-M. Go, 1st, 68,22, J&D 
0. & 1. Go 8 1910, 


Pratt Coal & Ir.—7s, 1008. Man 
LOth-2348t.Fer.Co.,18t,58,’19,J &D 
. Cotton Mfg. ; bo. —68,’05. J&d 

2a mort., . oe > eee 


&J 

m Co. 1a — 18. Stas 
Deion Slay Go 8 | 100 
Union Ferry Co.— oe, 19207. MAN! 


United Electric Lt.& Power, Balt. 

1st, consol., g., 4198, 1929..M&N 
United Elec. Co. ot N. A 4s. — 
Onited Electric — 


er— 
8, f. deb., 68, g. 1918........ M&N 
. Mortgage & Trust Co. 


Series D, D, Age, 1901-1916. 38 
Series bo, 40 abl. A918... * 
J = yee 25,8 3 igi. —— 
ke 5s, M&s 

Wash Mork On. 1st,68,’92-11,Q-J. 


imp., 6s, 1912-27........... — 
Extension, 6s, 1914-27....... J 
Welsbach Co. 58, g., 1930......... 
Western Stone, 5s, 1909...... A&O 
Western Union— 


Collateral tr., cur., 5s, * JJ 

Mutual Union 6s, 1911 .... Ma&aN 
th eg | “at isoa.. ‘ 
Baal est., g., 78, 1902...... M&N 
Fag. & R.E. — g.,1950,.M&aN 

Wheel.L.E. & P. 8. 58, 1919 






bh a.) eat & Power Oo, 
ae 5s, June 1, 1929...... D 

york Pa.) Telephone Co.— 

1st g. 58, Nov. 1, 1929......M&N 

— * BONDS. 

- ht, 58, g.,1947..J&D} 1 

Balt. Consol. Gas, 68, 1910... .J&J 

Gensel rm Toa ⸗ J. 


&J 

ha.ton Gas 58, 1938...A&0 

ta Un. Gas, 1st, 58, 1939, J&J 
ett Geeta ian — 

1st cons. iy Oe .May 1, i945. M&N 


Buffalo Oi 1947..A&0 
Ourontaiet —— * — 400 
H.&L, 58,g.°28.M&8 


— ——— —— 














Ask. Bonds. 


9249||Cons.GasCo.,J.0.,18t,6,1904,M&N 
Consol. Gas, N.J. omit 1936.J&S 





Denver Gas & * 6 Go.— 








1st fi. 5s, Mar. 1 1549 are M&N 65 

114% Detre ane 6 Gas,Pr.’nig.58,23.3 &d 96 

—E troit Gas,con,1st, M.g.5s8,1918 — 
Equitable Gas (Memphis) 5s...... 5 | 97 
Equit. Illum.Gas,Phila—5s,g.1928) 107%/108 
—— Gas & Elect. —5s, 1913/§1 105 

Gas Co. of Luzerne Co. (Pa.)— 
1st g. Ds, July 1, 1908-1928. .J&J 107 
as & Elec. Oo. of Bergen Co.— 

——— Tous & . 58, 1949.......,--. J&D ane. | 10419 

a.""||@ien Falis Gas & Blect. Light— 

1004 Istg. * rn A 1919......F&@A/§100 |103 
Gr.Rapi dsGas-L.Co. 18t58,’15. F&A |$10419/106 
Harrisburg Light, Heat & Power— 

Ist g. 58, July 1, 1924....... J&I 105 

Haverhill Gas Light Co. 

1st g.s’k’gf'd 5s,Julyl, 1929 J&I|§..-.-- 106 

Hudson Co. — §-» 19 —*5* 103 
Hudson River Gas & — 

1st Ref. g. 58, 1929,........ M&N 106 

1 ||Indiana Nat. &fll.,1st,6s,°08, M&N 65 

6914 || Indianapolis Gas, ist, 68.’20, M&N 100 

101% ||Jackson Gas, 58, g., 1937....A&O 104 

— \Joliet Gas lst.g. s.180838. Aa0 .83*20 

1 Kansas City(Mo.)Gas Se, 122. A&0 101 
Kenosha Gas & Electric Co— 

1st g. 5, Junel, ee leap J&D «en, [10219 
| Laclede Gas St.L., 18.58, 1919 OF 107 
Lafayette Gas Co. st, 68,24, M 65 
ckport (N ) Gas & Elec. Lt.— 

dodees 1st be ton 1, 1920..F&A 103 
Louisville Gas Co., 58/1916, A&0.|§105 |... 

10214||Madison Gas & Elec.g. 82 A&O 105 

——*— — Gas & Elec. L’t Co. 

* 5s, May 1, 1920, opt. M&N 102% 
* is Light & Power 6s.......- 108 
Minnes lis Gas 68, 1902....M&S 105 
3, Mar. 1, 1910-30 — 110 

Mun Gas, ’ Albany 6s,1lst M.,1906.|$109 |..... - 

| Municipal’ Gas Co. (Yonkers)— 

68, Jan. 1,1904.............. I&II 104 

. Newark ( Gas 68, 194400000000. Q-—J seen 

-||Newark Consolidated Gas Co.— 

-|| Cons, g. 58, Dec. 1, 1948. ..J&D} 10353/105 

e New Eng. Gas & Coke—5s, , 1937 65 

— N.London G.& Elec.,g.58,’27A&0 — 

— New York City—Consolidated Gas 

OD. OR, 1908. 5s ccscccasee 92 

er etropolitan Gas 68, 1901-F&A 103 

N. Y. Gas lec. L. H. & P. Co.— 
Siete 1st g. 58, Dec. 1, 1948....J&D| 10749|108 
_ Pur. mon col, tr. 48,1949.F&A| 9279) ..... 
— Ed.El. fl. Co.,N. Y. nist, 58,1910) 108%|109% 
12% 1st con. g. $a, 1995.....- a! 118 |..-... 
Central Un. Gas 58 ms i555 108 


1069|| Equitable Gas 1st 5s, 1932. ‘as 


New Amsterd. Gas5s, 1948.3 &J 


1071;|| N.Y. &E. RiverGas—Con. 58,'45 107 











0 | 1st M., gold, 5s, 1944...... J&Ji 11 
102% —— Un.Gas 58, 1927.M&N 104 
taudard Gas—1st5s,1930. M&N 118 
— —— 3 Sub.-æLlat g. 58, 1949.. MS 106 
N.Y. & aoe Gas & Elec. 
—S let RETR: Fad 108 
— Norwich 1 Gas & —* 6. Pit: sees 
—— G.L.& H. 2d 58, 1916.M&8 112 
—— Gas—5s, 1940.........M&8/§ 165 
o & Indiana Gas, lst, 6s, 1926 58 
Paterson & Passaic Gas & Elec.— 
Consol g, 5s, 1949........... M 10119/10219 
— le’s Gas & Coke, Chicago— 
, Zuar., gold, 6s, 1904....A&N| 104 |...... 
— ſ 2a "guar. ee * 1904.......0&D} 1 — 
1st con. * g., 68, 1943........A&O0 — 
—— 68, 1005... I&I 
0.G.-L,& C. 1st,g.,58, 37 J&d 1081 
Consum.Gas —*57— 58,1936. T&D) .-c2c0| coc © 
Mutual Fuei 8, L 947.M&N| ....../105 
Refunding old 58, 1947...M&S| ......|--000 . 
10114 * le’s Light Co, (Pittston, Pa.)— 
. 58, Mar. 1, 190929. M&S 103 
—— Phila elphia Company— 
1st col. tr., g.58,1949....... M&S/ 11249/113 
.|| Pittsburg 4 RT Gas— 
lst oe fe M 948...... F&A 113% 
Quincy (Il.) Gas %1 Light— : 
1st 5s, Jan 1, 1929.......... M&8S/§10319|105 
8t. Joseph Gas—l1st, 58, 1937.J&J 6 | 98 
-|/St. Paul See L.—Con, ex., 68, 1918 115 
— 1st, why ee ee 115 
Saenas Gen. 1944,...........M&8 0 84 
Stockton eon & Elec.—68,'05.M&S8| 99%)...... 
Syracuse Gas, g., 58, 194 6....3&) 9 | 91 
ecccce renton G. & El.Co., 18-58," 49.M&S 105 
.|/Troy Gas, 2d 6s, : J «F&A 120 
.|| Consol. 58, 1939............ F&A)|$11419/11619 
"P2 'g|| Wash.Gas Co.—A,68,1902-27,J&J.| 110 |...... 
— B, 68, 1904-29.....20. .----.-3 ded —— 
||West.Gas, Mil., 1st, g.58,'33,M&N| 10519|107%5 
Williamspt. Gas—1stg.58,'39.F&A 108 
Wyandotte Gas Co. (Beth’m, Pa. 
lst g. 58, July 1, 1909-1929.J J 103 
GAS STOCKS. Par. 
Augueta Gas Co..........-......- 25|t 36 |...... 
Baltimore Consolidated Gas. ..100 579 
Binghamton Gas Works....... 100} 25 | 30 
Boston— Bay State.............. 57400 600 
Charlestown Gas & Electric. 50)|t......|179 
East Boston Gas............. 25/f..-. «- |$47 
Jamaica Plain Gas Light..-01 00 spe 
rooklyn Union Gas pos —7— 400 174 
Buffalo City Gas Co. com...... 1 6 
—— —— Gas Li he 2222100 woes $230 
Cincinnati Gas & Coke......... 00 





as · 
Essex & Hudson Gas COo........100 














Evansville Gas & Elect. Lt....100 











105 





also pays accrued interest. 





¥ Prices per share, not per cent. 


t dale price. 













Hartford ( on. ) —— 





——— 
J ackson (Mich. .) Gas 


‘|| ieee 
as —— 





3 alt Gas alba 
Newark Gensolidatoa Gas 


New England Gas & Coke ome 
New Haven Gas-Light. 
New Orleans Gas- 


— Gas-Light & Heat...- 
O.&Ind. ane. . Nat. &Illum. Gas. a . 2 


Paterson & Passaic Gas & Elec 
* le’s Gas Lt. & Coke (Chic,)10 
pia United Gas Imp..5: 
Pitan? nsolidated ra wa pref.50 
Poop e’s Natural G: 5 
— — an & Pipe’g ..25 





St. Joseph‘ Gas. — — 100 
St. Paul —— —— 


‘Equitable ‘Gas-Lt Co ($5 pd).. 
Pacific Gas — —— joan i0 


Savannah Gas-Li 


as 
—— Gas Or ——— 
eeling Gas Co 5 


Porrrrer iret iret rere rrr ire Te 


Amal, — Copper......... 







Anchoria-Leiand. 


— 
——— 
— Terrier 


— (Cop. & Gold) 


eee eer rrr rrr ss 


Bonense — — Co 


Boston (Quicksilver) 
Boston & Cr. ntane (gold) (a oe pia 


— Tron —* — 88 


22464 


il 
Cleveland Cliffs Iron Co 
ti (Gold . 
& Iron........ _ 


Ool. & Hook. Goai & Iron. --2-. 
Colo. City & Manitou. ............1 
Columbine-Victor Tunnel 1 





Continental Zinc & L 
—— mange (assess. p’d) 


Sreede &0.6 
— — — — 





Go “3 
— aoe Co. ‘Goio. Wey 



























42 


THE QUOTATION SUPPLEMENT. 





[VoL. LXXI 














































1640 












ue 






































































t — 32 |General Electric 
1 +4 aarti? 














6. OO, REE 100 

how rd Electric _ eee 100 

| 10" || 5* Electric Light.......... 100) 1 

80 Mo. Edison Elec, Lt., com..... 100 

7 || i a — — 

| 80c. || Mutual Elec. a, a Francisco..10 

i 9 | Narragansett Electric........... Sep ater 

| 3 ——,———— Elec — V— 

| ||Niagara Falls Power Co.......100) ...... 73 
"Sy |Phila. Electric Co. $2805 pai, 25 it ...206 {2 

it ‘|Rhode Island Elec. — Se. laces 

| 286. | |Royal Electric Oo. (Gannda) 2.100 19712/200 
11%, ‘lee. Lit Pow — 100 127 (135 

| 40% |United Elec. Lt.& Pow. Baitimore 

bree 1 SON OEEOS — 0} 32 | 34 


seenee 






















es it 
—Common..... i100 
13 





















































Westchester................ 


PHILADELPHIA— 
American Fire... 




































































Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. | Ask. | Stocks. Par.| Bid. | Ask, 
‘4 Ase’n.........100}] 45 oa 140 |...... Sun Mutual............ eeneceee-100! 120 1 
Pp torGeck 16 Aare hees""*"100] 79 | 83° "|| Montre RE ETS. 164 (166 |/Southern..................0000+-100). ..... . ll 
Franklin L. S.) Boston. ....---.25|' 13% 14 | North aar.)...50| 120 |...... Teutonia....... R— 100| icõ ..: 
Geo Coal --100) 112 | Pac. & Atlantic Teleg. (Guar.).. 77 | 88 New York— 
Gold ‘Goin a eee Creek) . . Tel uar.)..25 
Gold & Globe... m 
Gold : 
9c. | 400.) 
we enercereces teense ‘ec Ci tht & Power(San yrea. ) 
—— — 9 | 72 vo || @ddy Electric Mfg. Oo......... 25/1 
— — 1) 28380. .....-|| eaison Co. — 
Independence i. oe Oe 135 | scones | Bdison El. Dum. Co. (Boston). 100 
—— —— 
O53 —— “— 

















































— | 700.|| Weat' ghouse Elee.1st : eit) 63%! 63ig — rene errno a 
—— 8 We⸗et ghouse 5 . » 
4* | 29) —— — Of 1 ashe Lemberg serscgen 6 
107gc. ude INSURANCE. Pennsylvania Fire.............. 100)}....../|526 
30 35 ALBANY— — J—— 50 F aoees 61 
= J cccedésvasecstcas BOllesceus 80 
atte: — era re: Feccoas| 90 
20/tt..--. 20% 
10jtt..... 
tecesee} 63 
63 | 66 
+ 65 |i... 
t 50%) 54 
+ 45 | 50 
+ 70 | 82 
t 55 |...... 
66D —— 
0|1100 [277° ; 
a | 
50 — 
Petia TTT T00) 60", Western ooo —es 40/2222. 
| Firem men’s (Fire) .....cccscccccce 1) |) Sa |200 see — 
n’s "8 — —— 78 3 —— * 
2 ———— 100} ....-.| 85, | —— — 
—————— eue······ baad Cacti |199"8 ‘Prov. Washington........... *2250|t 7749|...... 
Kings County. -...--.- ———— 20| 140 Bae. RICHMOND— 
OE — — 50) 150 |. -.-2--|| Virginia Fire & M. —“ —— 25|t 88 |...... 
le —— —— — — 50 170 \1€0 || Virginia State......... vacsersees.25|t 28g) 31 
Founosnss Goa its @HR —— — be —— 
Trachyte............... ——— 6*9. * 25| 884/100 || Pizemnen’s PE bic tins cotivesd 100) 227 |...... 
Tri- — a 8%) Ba, 8 Commercial. ....r.-...---0-+0+-0+ = iso”|| St. Louis— 
Uenesouten. — ———— i 10 NY crcres cece 00) 22222:]"90 || Amertoan Central...............25/1 42 | 44 
ited States Oil................ sly 19 — ——— “ae —— 130 | WASHINGTON— 
: TELEPHONE. Nation — 
Aw. p.&eTeleg. Co.. ........100| 14245 143 Steam Boiler ee: nae RRC Tt ered NSURANGE TT ieee 
; Beli Telep! 100) Ez INSURANCE— '|Columbia....-......... — ——2 — 
if Bell 171% 174" mina indemnity Co.. \|District......cccssese« — — ——— 
Bell Tel 38 ——— Washington........ — et sndael” 5° 
: Oentral 3 Connecticut General... | 
: & Potomac artford Life...... .. * || MARINE INSURANCE SCRIP. 
i | Tra@velers’.....-.--0.-s0seee+-e0 AtlantioMutual—1895......-.+++-. 3* 103% 
4 ——— ip: ~~ tno soves.80| 105 |......| 1809 2222222272227) 108 “los 
7% hone... age po | Louisvilie — — ee 100 |105 | 1898.. 1034y/10449 
' — — 100 | 98 Vestern* ation Aimetes } 1899 10419/10644 
— 10 4 ||Mutual Life of Kentucky....-.100| 100 (7.2.2. 1900 105%4/10749 
; Hudson tiver Teiephone......100) 118 |120 Bun Life of Kentucky..........100) 180 |...-..)| MANUFACTURING. Par 
§ —— — cece 10} 1% 2 MPHIS— UFA —R8 
Michigan Telephone......... --100, 85 | 90 seein. —— 100 100 102 ||Acushnet Mills 328 * 
Missouri & Kan. Telephone...100' 85 | 90 |\Factors....... ten oo eave ee 100| 100 |102 ||Am. Linen 100 
1 ee — —* 100, 123%9/124 | Hernando...... pienecsecccccsas tl ane . ian Amory ( LOO 
: B.Y.& Rew J lephone.100) 155 ||Planters’............000 TIIN100| 85 | 90 ||Amos cag (N 00 
B.¥.& Pena Felophone......190 110 116 | Phamnixecccrcscvsccseseseess-100| BO | 8B ||Androncogtn (fe, 1001 
; Telephone. owesee DO TV eewcece lewwee eton (Mass.).. - 
Frovidence Te —— — ‘|| p Mose — — iool 135 |140 Arkwright Manuf, Oo. (F. x) 100 
. Sesthere Hew England Tel....100| 130 J AO 140 |145 |Allantle Gotto thom Mile 22108 
} | i EWARK— arna an sua 
TELEGRAPH. \lamerioan:...... garnard Mfg. (Fall River) ) 
F American Dist. —— 100 25 | 28% amet...) oe Oe lisises ——— 
Teleg. & Cable (Guar.)..100 90 98 |\Merchants....0...0..00 .22.-0000-25| 180 [188 boot Mass.).....-..2-0-- 000 
al Dist. & Print. Tel......100| ......\148 | Newark Fire.........--c-0++-.+.--5| 180 |190 Border Olty Mig. (Fall River) 100 
& Bo. Amer.T: ort i i = |}Pradential Life,.....cccccccocsccces| 100 eevee —— —— — — 
Union (Guar.)..... 25 118 igs j Boston Duck (Mass.)......--...700 
15 |. | Ay (1 rr cont OD. lenacve ' Bristol Man’ Co.....100 
: Co. (Me.)100 
; 100 100 Chace yb a 100 
| 2 i eae 6, 
i Teleg. (Gusr.) 100 | ling Oo, (Conm.).......------100 
- |. (fexieanTelecraph ...... 1 220 (92% \\Mechanion’ & Traders 100 olumbian (N FA.) ow 
ie "| Prices are per share, nat per cent, { ome price, x bx-dividend. 
J 
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MISCELLANEOUS STOCKS 























eevee er 8 os R).. 
ell Stocking Co. (N. B.)--100 
—— outh anufactar'g Co -100 





aveccecocere ------100/ 100 











rrimack HAS ( toc sti a 
) (new 8 8 
ose (Maes) 100 





Mohawk Val Oot. Miia (Utica. }160 
1000)t 











) 1 
Skenandoa —— Co. (Vtioa) 100 
F. R.) 00 








Thorndie ——— — 
Union — Mite. ( (Fall River) 100 a 
Wann 7 Willowvale oes 











00 
ills (N. B). eseccce ood 
York Co. — 750) 1825 


EXCHANGE SEATS. 

















New York Stock Exch... 
N. Y.Consol.Stk.& Pet. Ex 
New York Produce Ex. 

New York Cotton Exch.. 
New York Coffee Exch... 
altimore Stock —— 
Chica Stock ep 





























Springs Exchange.. 
MISCELLANEOUS STOCKS. 








> 





























American Chiele Co............ 1 

Ameriean Gott oul my 
WIRE cess cisade 

Preferred. 00 





























1 ‘a Ass \ 
* Las Refinin a 














Radiator Co. pref. “100 
oan Shipbuilding......--100 


we oom! 
oun siieitiag —⸗ 100 


























Stocks, Par. 


Par.| Bid. 














105 ||American Soda Fountain, — 


— 


2d preferred........... abn cee 
American Steel Hoop Co......100 


Prefe 
American Steel & Wire, com.. 100 
Preferred 100 


Pere ee Serer ree tee 


American Thread Co., pref....... 


51 
American Tin Plate, Com. .... * 
Preferred 00 


100 
Amarioan Founders......100 
.100 


American Window Glass. 
— J—— 


, 8 per cent cum....100 
Bay Shell Road Co. (Mobile)....25 
Bethlehem Iron Co,..........-..+ 2 


—— * re 


Billings & ncer, 6 p. 0... 
Bond & Mor age Guar 
Boston —— 


Boylston St. 


Land “15 
Brandon Printing Co. (Tenn.).100 t 


Broad Spee Co. ae ord)....25 


Brooklyn Ferry Co............. 100 
. Brunswick Dock & City Imp. Bs 


Burr Index Co. (Hartford) ... 


Cal. & Chic. Can. & Dock 00100 67 
---|/Cambria Iron Oo.........00.- ---50/1 


—2— ¥ire Works, common . ‘00 


PCE | sive cn dadcctseodsnas 
Chartiers Valley Water.........50 
Chesebrough Manf’g Co....... 100 
Chic. Junct. Ry.& Un. Stk. Yds.100 

PN cnc vsdehiscigwadaaas 100 
|\Chicago  Titia & —— G0. — 100 
Church Co. (Cin.) p enosteag ane 
Cincinnati ‘Cham bar ¢ — 1000 


{Cin. Leaf Tob. Warehouse com.100 
ss Ee ae ere 
‘Olneinnati Union Stock Yards. "or 
lottizens’ Ste teamboat (Troy)... “100 
|Clafiin (H. B.) Co..........cce0. 100 


lst preferred b E ccogugibe Hee 

2d preferred. ............-.0.. 100 
\olevainnd 7 Sand. ———— 
bined stocks......... ........ 100 

60 — Stone o. 100 


||Oolorado Coal & Iron Dev..... 100 
Pre 100 








aa ee ae 
||Commercial Building — 100 
Oonsol.Qar Heating........... 100 
õonsoi. Fire Works Com -100 
Preferred........... -100 
Ask. | Consolidated Ice Co.. -.50 
Preferred. . 50 
||Consol. Take Superior Go. ......50 
Pref. (Tr. Co. rec’ts $15 p’d)..50 
330) '|Consoi. Rolling Stock, Br’port.100 
) — TOD., COM. .ccscoss 100 
: referred ............... ««--2.100 
looutra Costa Water.......... --100 
\Corbin —— Lock Co....... 100 
gy F.). — cnc 
00 n. Bridge, com....... 100 
Se ee eee 100 


\Cramp Ship Yard onion 100), OS 
- ou 
scent y ane r 80. 100 


|Oumberl’nd Flour Mills(Tenn.)100 
‘Da light Prism of America........ 
ng Hook & Eye Co., 53 
—— Union Water, pref.....1 
Devonshire B’lding (Boston). -100 
Diamond Match Co. Ill......... 100 
Diamond State steel (96 aly — 10 
— — Co. of America...... io. 


rred.. 
|Eagle & Phosnix Man’f’g Co. cm ‘ 


|Eagle Lock, 20 p. o..... dsadccceal 
|East Boston Land................. 


2* 


— —7 -100 
a = Co. (Ga.). 100 
rise Soap Oo, (Tenn.)..100 

Erie Western Trans........... 

Evansville Cotton Mill ...... 1 
Farmington River Power..... --25 
Far. & Ship. Tob. W’h. Co.,com.100 
1s —— 100 


Fe feral Bt . aa acce 


Pidelity a & ‘Depait 60, “of Ma... .50 
)...250/t 





| Preferred..... ein senesced OO 
— Mfg. Co. common. ...100 


laray, * — mgt Poa Go. (Nashville) 100 


J9|| Hartford Mantlia Co.. -100 
Hartford Woven Wire Mat. Go. 25! 120" 
Havana Commercial Co., com. = 8 


Prefe 
Hawaiian OC. & Suga: «100 
Hoboken Land & Enpeovem’t. 100} 110 
Holyoke Water Power 00 
— Sugar —— 





























Pinna, Bond, Wareh.(N. 3109 
International Paper Co.,com 100 

i . FERS eae 100 
International Power Co.. 
— — common.. 3 





















uarantee..100 





Lawyers’ Title Ins. Co.......... 100 
|Lehigh Ooal & Navigation 


( 
Louisville Public Warch'se Co.100 
Louisv. Tobacco Wareh’se, one 
PRODURTOR. —— 

Mackey-Nesbit Dry Goods Co. 100 
Madison Square Garden 
Manhattan Beach 00 
Mariu a Meter (Cal.)...100 

Co. (Phil: 100 


Maryland ———— Go" com.. 100 
— 100 


i Casualty Co 
ite’ Ex. ‘ABS n (8.Fran). 9 


Me metery .-100 
Milw. & Chic. Brew., Go” pf.. .210 








25 
Morris Canal (guar. "teh. Vai.)i00 
Preferred 100 








‘Nashville He Title Compan: 


IN ashville Woolen M: 
— Biscuit Co., com 


1] 100 

| National Cash Register pref..100 
14)|N. National Fertilizer (Nashville)100 
— — — 


— — 
1] 


—— TES aS 

| Machine (Conn.)..... 
| Safe Dep. Co. (N.Y.)..1 
ooh gg Co,, common.... i 








Nat'l 8t’k —— Co., St. Louis. 100 
Co. 100 
— Tube com.. 


Vohi cle — 
%/||New Haven Iron & S' 


oa 
pon Aer Jockey Club ..106 
New Orleans Brewing, com...1 


New Orleans Cold Sto: 
New —— hay poe | er 








Lee 





Did Dominion Piece 10% 
8 \Otis Elevator Co.—Common. 

















oa Si 
Steamait cccwnnse le 
eacitis Mail p 8. co ; 





8419) 87 
100 








Siar tase ier cent 





\Graniteville Mfg. Oo......... --100 
| he mated Wa ae — --100 
Hana Plantation Co.‘Cal). m0 
1 Last sale. x Ex-dividend, 














43 





Ask, 




















— 


— — — 


— — 
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Stocks, i ; Stocks. Par. . Stocks. Par.| Bid. |Ask. 
Pawtucket Hair Cloth Seacoast Packing Co...........100 Union Ferry (N.Y. & Br’klyn) .100 
Hrs Preferred 100 








Union Steel Screw (Cleveland) 100 
Z Bhelby Sted Title & Trust (Chic.)..100 Union Stock Yards, Nashville.100 

2 |\S8helby Steel Tube Co..........100 Union Switch & Signal 
100 Preferred 


e 
|Shultz — Union Writer—Common100 
'Sibley Mfg. 100 8 1st preferred. . 

\Silver b f 
\Simmons Hard 
| Preferred 


| 


| inger Mtg. Co.. 100 
Sloss-Sheffield Steel &1.Co. —— 100 
Pref — 


x 
Penn. Elec. Vehicle, ———— 





Southern 

8 Valley’ Wate 100 

Stan lard gr ae New Jersey....100 

Standard Plate Glass 1 
Rope 


cine oe & Twine 100 
Standard Under; ound Cable.100 

;| Stanley Rule & el Co... --25/t 

0 ||S8tanley Works 25\t 
State St. Exch: (Boston) ..100 
Stillwell, Bierce & 8. V. pre ref...100 

Streets West. Stable Oar Line. 100 

Preferred 1 











100 1 
e's ( — Sons pg -100 Washington Market, J&J 
renth hy See ‘erry 78 Washin oe = Deposit Co..100 
‘exzas P and Trast 1 1445, 16 | Webb Co—Nashv’le pe 
rhe Pallman Company. 100 Wells, —* 
Tidewater Steel Oo 10 79} 8 | Welsbach 
‘orrington Co.—Common A 
Preferred 














Prefe: 
—— Aut. Mach. Screw Co.100 
| Western Stone (Chic.) 
|Westinghouse Air Brake Co.....50 
\Wiggins Ferry Co 100 
‘Winchester R. Arms Co 


























Union Deary Go. (St. Louis) .. 
t Prices are per share, not per cent. 3 Sale price. x EE dividend. 


QUOTATIONS OF BANK AND TRUST COMPANY STOCKS. 

Prices are share, not per cent, with the exception of New York City and Brooklyn bank stocks, Prices marked 
thus (*) are leat onlen. ab ‘ . ” 

The (t) prefixed to a price indicates that the figures show the book value, 

The double dagger (+) prefixed to the capital stock indicates that only part is paid in. 

The section mark (§) prefixed to surplus indicates that undivided profits are included. 

Where names of the banks are printed in italics, fuller returns may be found in the advertising ec tumns in the 
front part of the paper. 


ALABAMA. Oapital. | Surplus.| Deposits. Pr Ask. 


pital S. FRANcisco—(Con) 8 8 8 
——— —— Loan Society. y f 247,888| 5,679,682 ¢75 
Security Savings B 00,000|§ 187/383| 3 (427,783 250 


$ * 

000 Wells, Far; _ Co.’s 
100, 28.004 90,000 +4 Bank .. © 17570926) 9 230,650... 
, 34° 157 5,49: 9219 | Mal.Bafe Dep. ‘ 135,370 2,115,779 100 100] i 


Mercantile 23, "345 
193, 911) 4,871 "373 e600 —— 









































1071419 2 
100. Sav 100 .000)§ 25,560! 697,299/100) 95 SAN JOSE.— 
People’s Sav.Bk.4Tr —— Bank of San Jose... } 132,886) 1,100,155 100) ...... 
MosiLe— Comm’! & Sav’gs Bk. 10,000 iv aor '389,067 067| 50 158 
300/000 528:578) 2. ‘383 5 250 |209 | Sam Jose 8. 200'000, 2,208,818 30 
150.000 309,646 Gard. C. Bk. & 30,694' ‘367,596 1 
ARKANSAS. CANADA. 
r — [Returns of Canadian banks are given on page 52.) 
| COLORADO. 
'§ 9,175 ; 
325) * 20,000) DENVER— 
42 0 25) 33 | 35 | Central Savings Bk. 11,413) 547,986 
Ry 3 Colorado Nat. Bank. '§ 214,838} 8,682,070 
50,000: 685 Denver Nat. Bank... ry ft 6,016,455 /1 — 
28 Denver Sav. Bank.. \§ 21,623| 1,253,695 — 
2 — First National Bank. 1§ 564, 95. 8,049,08 
CALIFORNIA. — Bx. * —— 16,046) 2,058,147 
f 100,000 § 12,462 


Deposit Co 5 321,677\1 
InternationalTr.Co.| 250,000|§ 142, ;381) 2,318,863 
CONNECTICUT. 















































































































































so 
3 
* 





29,635 
33,972 


3 
8 











* 





st 


BRIDGEPORT— 
Bri rtNat.Bk..| 215,850 388, 715 —— ue 
ational Bank. 250, 1,102 803,666) 1 

it. Bk. 332,100 Trees §40°888 100 
onal 210,000|5 184,992) 1,065,264/100) 1 
Pequomnock Nat.Bk. 200,000|/5 124,169) 664, '566| 100 


HARTFORD— 
458,545) 2,898,505/1 
L 614,% 249 


71 
383, 7984/1 
775,900] 3 
1,480,539) 1 
2'407,263) 1 
3,200,019] 1 
3217 
828,94 
614,808/100 
1,318,496) 100 
2,083,342| 100] 37 
Saas 
1,575,005|100) 160 





























ge 

















7 8 























ao 
“IG 






































eee es eee 
































283| 6,727,185| 50 
723,559 
3,450,000) . 



































ROH A- 





























~~ » 























336,631 
6,900,000) 50 
13,973,240 
eon 3 28 iðõ New Haven— 
,564,914) — City Bank of N.H... 910,249/100 
040,98 4 First National Bank. 5938) 1 
+880, ... | Mechanics’ Bank....| - — 44,700 "462,032 60 
— — Merchants’ Nat. Bk.. 1,029,828) 50 
897 | 1000 *Bale price. | Book value. |Part paid in. SIpcluding und undivi 
846,741 This ie capital paid in: authorized. § 250,000; when full par 
3,634,581 1 e value will bel This is capital ry in: authorized eid in; wrens 


94,520) 1,500,000 hae el esas r value will be $1,000. cThis is capital 
658,200 26,952,875 orized, $1000 vO' ; ; when full paid par value will be rT 











Oem mew 









































— —— IIE LEER LTO 
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BANK STOCK QUOTATIONS. 











WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 














N. HAven—(Con.) 
N. H. Co. Nat. Ba 
Nat New Haven Bk. 
Second Net. Bank. 
nd Nat. Ba: 
2 ——— Bank. 
Union Trust 


Sl yennaer. 
Citizens’ Nat. Bank. 
t. Bank... 


Colonial t Oo. .. 




































































iuiowsn tee 
Central Nat. B 


Farmers’ Bk. of f Del! 


First National Bank, 
Nat. Bk. of Delaw 


N. B. of Wilmi 
and fac 4 
Union Nat. Bank..., 


itab. Ga. & Tr. 
Boprity tr, &8.D. 8 





ae 
Aa 








DISTRICT OF COLUMBIA. 





WASHINGTON— 


Central Nat. Bank.. 
Citizens’ Nat. Bank. 
Columbia Nat. Bank, 
F’rmers —— n.Nat. 

x. (Geor; meng 
Lincoln Nat. Bank.. 
Nat. ae of — — 
Nat. Ca; 
































— 


we we ee 
































000, 
Wash. Loan & Tr. Co. 1,000,000 








JACKSONVILLE— 


Commercial Bank... 
First Nat. Bk. of Fla. 


Jacksonville 
Nat. Bk. State of Fla. 
State Bank of Fila. 








ATLANTA— 


Amer. Tr. & Bkg.Co. 
Atlanta Nat. Bank.. 





South’n Bkg, & Tr.Co 
Trust Co. o Georgia. 


AuousTA- 


os ~~ > 8 Bk. 
Geor, 


Planters’ L. & 8. Bk. 


Union Savings Bank 


Macon— 
American Nat. Ban 
Cent. Georgia Bank 


SAVANNAH— 
Chatham Bank...... 
Citizens’ Bank . 
Germania B: 
Merchants’ Nat. Bk. 
Nat. Bk. ofSavannah 
Opener a pevings 


0 
State of io 
a No deposits ; 2: 





@ 








+) 


“ic 






























































=] 






















































































CHICcAGo—(Con.)— 


First National Bank. 


First Nat.Englewood 


Foreman BrosBg.Co. 
Ft. DearbornNat. Bk. 
Hibernian Bankin 


Association....... * 
Home Savings Bk... 


Merchants’ Nat. Bk. . 
Metrop’litan Nat. Bk. 


wy Avenue 


Nat. Bk. of Republic. 
Nat. — 55—* Bk.. 


IN. Western. Nat. Bk. 
ank.. 


ank.. 
Produce Exch’ge Bk. 


Pullman Loan & Sav- 
Bank 


ings Bank ......... 
State Bk. of Chicago. 
Union Nat. Bank.. 
Western State Bank. 


American Trust ¢@ 





Trust 
Northern Trust Co.. 
Royal Trust Co...... 
Union Trust Co...... 


ROcKFORD— 
Forest Ci Nat. Bk. 


at. B 
Winnebago Nat. Bk. 


. | Deposits. 








1369 

rye 2 
vaso 4 

z 7,538,1 

9} 1,047 























~t-vle- t=) 
90 
g Suse 





7,189 





8} 13,186,856 
32 








4) 1,521,792 


n° 











19,296,090 


10,417,287 





5,122,335 
7,278,204 
541,466 











5,656| 3,234,001 


weweeoes 


127,604 
148, 855) 6,083,746 
ioe ti 























1,465,653) . 
on. 
652,311 


11,007,920 
1,264,037 
2,559,211 


65,500,441 


19,814,427)1 
18,420,417 
2 '485,785 
4, 0992/1 


7 ’ 











EVANSVILLE— 


Citizens’ Nat. Bank. 
First Nat. Bank...... 
Gorman Bank....... 
Old Nat. Bank....... 
Ohio Valley Tr. Co.. 


INDIANAPOLIS. 
Capital Nat. Bank.. 
Fletcher’s Nat. Bank 
Indiana Nat. Bank.. 
Merchants’ Nat . Bk. 
State Bk of Indiana. 
Central Trust Co.... 
Ind.Nat.SafeDep.Co. 
Indiana Trust Co.... 
Marion Trust Co.... 
Union Trust Co ..... 


TERRE HAuTE. 


First National Bank. | 


National State Bank 
Vigo Co. Nat. Bank. 
Terre Haute Tr’st Co 






































182,476 
222,574 

80,252 
60,353 
30,000 

















DAVENPORT— 


Citizens’ Nat. Bank. 
Davenport Nat. Bk.. 
Davenport Sav.Bank 
Farm. & Mech. Bank. 
First Nat. Bank..... 
German Savings BK. 
Towa National Bank. 

tt Co. Sav. Bank. 
Union Savings Bank 


Des MoiInEs— 
Capital City State Bk 
: tee Bank. 


Central 8 
Oitizens”> Nat Bank. 
Des Moines Nat. Bk 
Des Moines Sav. Bk. 
Iowa National Bank. 
vole aan oes Bank. 
ey Savings Bank 
Valley Nation’! — 
Iowa 5 y Co. 
Security L & Tr. Co. 


Dusuave— 
Citizens’ State Bank 






















































































Dubuque Nat. Bank 








Dubuque Sav. Bank 








t National Bank 


Iowa Tr. & Sav. Bk.. 
Second Nat’l Bank.. 
































~~) 


— ow tg ie RB i ag nce 


Pee eee 























































































































COVINGTON. 
CHica@o Surp L Citizens’ Nat. 764, 
. & Traders’ A! 
¢ america Nat. Bank 1 x ’ bt nih t. ere’ Nat. 1,046. 
Bankers’ Nat. Bank } ¥ 11,124,091 100) 141 German Nat. Bank 764,3 
Calumet Nat. Bank. | , 2) "624, 81, 
Chicago Nal. Bank.. LEXINGTON— 
Commercial Nat. Bix. ; Central Bank........ 171,979 
& mental Nat. Bk. , Fayette Nat. Bank.. 100 
orn Exch. Nat. Bi. , First Nat. Bank...... 387,887 
Drovers’ Nat. Bank. Lex’ton City N. Bank 733.291 




























































































*Sale price. t Rook value. t Part = in. 
¢ In process of consolidation, 





; Including undivided profits: 


k This is total of debent 


ures, 
a This is eapital paid in; authorized, $1,000,000. 














deine arta eee 


edt — 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 




































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Capital. | Surplus.| Deposiis. Pr Bid. | Ask. MASSACHUSETTS. 

LEXINGTON—Con. $ ef Oapital. |Surplus. | Deposits.|P’r| Bid. | Ask, 
Nat. Ex 100,000 970 11619|118 — SERRA b-pRY Se 
— ibeel sae SFIS | Boston. oo | avooel ashen vs ag 

- 0; , Atiantie Nat. Bank 750, 350,779| 1,914,000|100] 115 
Third Nat. Bank..... 100 8,1 78 | 80 | Atias Nat. Bank..... 500, 547,856| 3,6 1100! 102 118 
Louisviti.e— Boylston Nat. Bank.| 700, 303,3C6| 1,557,000/100| 105 |1038 
. ssn.008 125 |198 | Bunker Hill Nat.Bk.| 500, 440,012) 1,7 100! 195 
Nat. Bank 4000/9 142, Go lies | Central Nat. Bank... D, 237,908] 3,263,000|100| 120 |127 
Bank of Commerce.. ' Prey TZ 1 Colonial Nat. Bank. ¥ 565,748 x 1100) 150 160 
Citizens’ Nat. Bank. , —— i ri ig5°° | Commercial Nat. Bk.) 250, 0,411 100| 62 
First Nat. Bank...... 000); 321, 51 = Eliot National Bank ¥ 694,210] 9,372,000|100| 140 |143 
Bank....... 250, pase TE spc - | Faneuil Hall Nat. Bk D, 6,298 2,7 1100) 126 |128 
Ger. Insurance Bank. ’ 317,368) 3,655,914) 50) 195 |-..... First National Bank. ,000/1,110;772| 4;744,000/100| 150 |189 
Security Bk.| 179,000/§ 52;5 120 |125 t Ward Nat. Bk 200, 2/243 $100! 125 |i 
Nat. Bkg.Co.| 250, 24.608 112 114 | Fourth Nat. Bank 750, 284,939) 3,687,000|100| 110 /115 
Nat. Bk. of Ken’ 1,645, 1158420 178 |180 ay aed, a , 169°838) 1'7 100| 100 
nk. 250, 22,672 115 116 Mass. Nat. Bank..... oC d ) 63,797| 2,44 100/100 nee 
Tuird Nat. Bank....|  200,0 71 1B hs Mechanics’ Nat. Bk 50, 127,548| 1,418,000/100/ 121 |7°7""" 
Union Nat. sees 100 — 3 is | Merchants’ Nat. Bk.. ,000|2,107,859/12,258 100] 162 |ié5 
—— Seen ae 32,56: Metrop’litan Nat. Bk. — 150,934| 1,128,000|100| 100 |105 
ance Monument Nat. Bk. 150, 190,495| 428 100} 195 |...... 
A ae 1,000,000) § 225,969) 1] 1295,531 135 136 Mt. Vernon Nat. Bk. 200, 49,137| 1,028, 100! 99 |i 
&Safe- senses 215 Nat.Bk.of O’'mmerece.| 1,500, 684,540] 10,905,000/100| 106 |108 
ty Vault Co........ 1,000,000; 700, ie eee National Bank of 
--| $06,100/§ 108,621 129 /130 | Commonwealth ...| 1,000, 914,862| 8,224,000/100| 174 |175 

—— — 
German Nat. Bank..| 100,000|§ 48,864 135 |150 | Net 383360 '559;359| 6'923 
Newport Nat. Bank.| 100,000|§ 10,880 110 [190 | Nas. Exchange Be...) aoe eee 34/867] L7as‘ooultenl von | 48 

} * = & Leather 
1 Deposits include ‘trusts fan'ds. 1,500,000| 416,420] 4,706,000/100| 108 110 
LOUISIANA N Market Bic. ot Brig. 250,000| 109,561) 446 100} 1 — 
a oot ar near. 300,000] 211,747] 1,709,965/100| 122 |125 
ae 0 x - 0 ’ ’ ’ 
NEw ORLEANS Nat. Security Ba 250,000] 622,541| 1,725,000|100| 200 |....., 
Nat. Shawmut Bank. 00, 1,874, ets 28,155, 100) 167 1 
Nat. Union Bank.... 900, 745,1 977 11100) 185 |136 
Nat. Webster Bank. . 900, 338 2,890.000 ĩ100 97 /100 
. Nat. Bank F 736,131) 2,404,000/100| 140 (142 
ola Boston Nat. Bk 900,000} 267,218| 2,438,000|100| 100 |101 
‘eopie’s at. ank 
of Roxbury........ 300,000} 148,601| 630, 144 100 119 |120 
(327 Second Nat. Bank...| 1,600,000|1,225,342/12,424,000|100| 176 |180 
29,484 Shoe & Leather Nat. 
Ranks. 000} 448,286 11,051,000 100] 120 122 
7,212 South End Nat. Bk..| 200,000} 12,450) 295,.215/100) 75 | 80 
114,762 State National Bank. Ki 695,926) 3,972,000/100| 107 |109 
12,034) Suffolk Nat. Bank... 00, 457,050) 2,105,000|100| 108 (130 
45,173) Third Nat’! Bank.. 00,000) 276,434/10,502,000/100) 95 /1 
Washington Nat. Bk.) °750,000| 359,795| 2,541,000/100| 102 105 
Winthrop Nat.Bank| 300,000) 326,146) 2,881,000/100) 150 |...... 
MAINE. American Loan € 
SiieTLAND— BUN oases ases 1,000,000} 853,177/ 6,165,638/100| 150° 160 
Bay StateTrust Co..| 400,000) 259,645) 3,897,808|100| 125 |...... 
Canal Nat. Bank..... x 191,862 99 1 m Trust Co....| 300,000} 88,088) 1,353,250/100/ 120 |...... 
Casco Nat. Bank.... ’ 298,899 110 (112 Boston Safe De 
Ghapman Not. Banki ‘ 33,831| '806,808 100) ...... 100 & Trust Co......... 1,000,000/1,405,524! 9, 100| 200 j...... 
Nat. Bk. — 43,158 98 (100 | Columbia Trust Co. 100,000} 16,737 29/100) 100 |...... 
First National : 1,934 1.528, 839 100} 99 /|1 Federal Trust Co.. 500,000| 40,648) 1 9/100] 100 |72-2:: 
Merchants’ Nat. Bk.. ,000|§ 330,799 100 |101 | Internat’l Trust Go..| 1,000,000|2,142,299| 9,66 200 
Nat. Traders’ ,000§ 91,4 100 |1 Mass. Loan & Tr. Co. iy 268,976| 2,125, 
Portland Nat. Bank ,000|§ 127,396 108 |110 | Mattapan D.&Tr.Co.| 100, 1, 7146,4¢ 
Mercantile Trust Co 90,000 § 30, 00| 110 112 Mercantile Tr. Co. 250, 170,257| 2,764,435/1 
Portland 000 § 170,000 160 |1 New Eng. Trust Co.. 1,000) 1.636,783/18,022, 
Old ¢ Old Colony Trust Co.| 1,000,000|2,640,837 | 18,859,619 
MARYLAND. n TrustCo....| 200,06 53,231/ 1, 
113. 2,260,851 
BaLTimMoRE— — St. Trust Co . 300,00 o> * 
8. Trust Co....... 200.000| 225,277| 2,283,768 
American Nat. Bank Y 105,436} 5877. 700 100 7 
neg gel ; 3277751 4,727,4 Bay een 200,000| 105,568] 395,687 14219/145 
; 7 14 «--e«- | Beverly Nat. Bank.. j ,687/100 
Com. Farm.N.Bank| 512.560' 142,411 —— * 
Gentineneel Be ban 350) 50. “aad 85 7 eo i 42,825| 715,891 125 
0,000) . 95 | Brockton Nat.Bank.| 100,000 t ,891|100)...... * 
Drov.&Mec’s N. Ban! ix 382,323) 3,462,533 225 |2 Home Nat. Bank...., 200,000|/§ 214,921| 1,496,385/100).....- 1170 
Parm. & Mer.N.Ban ,000/§ 461,169) 2,868 See Plymouth Co. Safe 
First N Bank.| 555, 143,811 4, 12319/1241, p. & Trust Co...; 100,000)§ 11,530) 362,569)100 ...... 103 
" er. Bank ¥ 112,622 —I 
—9*— City —* 162,187 109 ——— 39,427 155, 115% 
Bes § BY r 3, ---s-- | Camb’dg’p’t Nat.B’k.| 100,( e —— 
Manufact’rs’ N.Bank 000) 380 90 | 91 | Charles v. N. WN. Bank 100,000/§ 78,940! 600, 155 
Nat. Bk. ,000|§ 743,444 /10,772,643 170 |... . | Firat Nat. Bank...... 200,000|§ 191,007| 43 172 
Nat. Bank of Balt’ore 10,700) 492,555 1,631,955 458 jicziu. Nat. Ci * —— t} 100,000|§ s6o io 324 — 
Nat. Bank of Com’rce ; 190,720 1265, 220) 15) ---... 23i5 | Gambridge Trust Oo.| 100,000/¢ 38,368, 913 113% 
Nat. Bank..| 230,000) 49,359) 607,846 10%) 107%, | EAST CAMBRIDGE- 
Bank...| 400, 124,614! 1,394, 34 30| 37 | 38 | Cambridge Nat. B’k.| 100,000/§ 44,214) 345,391)....| 114 |...... 
1,000, 834,496| 8,339,236 281|...... | Lechmere Nat. Bank| 100,000/§ 84,755) 216,515).--.|......*/150 
Union Bank of 
janke.77""| 150/000 159/330 ay 08 hss | pntnonans 121,734) 621, 608 100 108 
kcbaie ; — First National Bank.| 300,000 : ‘ —— 
People’s Bank.......| 225,000|/$ 16,516, 335,37 Tey eet . | WinnisimmetNat.Bk 3888 32,608 375,119|100|......*|100 
Second Nat. Bank. . ; 605,232| 1,078 O06 A 2cic, 
Third National Bank) 500, 98,516 1/449, 08 duce DANVERS— 
Western Nat. Bank. 500, 24, 2,361,220 --ee-| 3839 | First National Bank.| 150,000|§ 43,042) 140,688] 75| 65 | 70 
Guarantee Co......| 1,000,000/§ o 3 320 |...... FALL River— 
Central Real Estate Fall River Nat.Bank| 400, 143,358 717,225 100} 105 
& Trust Co......... 500,000/§ 250,909 57 | 589 | First National , 310,770} 641,061/100) 150 
Citizens Trust & Dé it Nat. Bank : 179,429] 998,081/100| 155 
BOR nits toast: 000 '§ 771,000 sows. (103% et Nat. Bk ' 177,346, 614,754|100| 122 
Trast & Big Ce. im aif 842 ceees|eeeeee | National Union t 88,046| 367,842/100] 1 
Trust Co.... y 2,000 36 |P Nat. Bank.| 200, 165,909} 452,586/100| 150 
Continental 4 , 2,675°983 2,849,677/100) ..... .|168 Second Nat. I Bat 150, 117,502} 310,520/100| 155 
Guardian B. M,C, ee Safe 

Deposit Co......... 1,250,000} 364,385 102 |107 Deposit & Trust...| 400,000/§ 137,837| 1,509,967)....| ....2-|-s0-+- 

International Tr. Co. |a1,844,375\§ 1737678 88 | 90 tate — ’ 
Maryland Tr. Co....| 1,500,000} 1863727| 2,806,103/100| 204 |206 FITCHBURG— 
Mercantile Fitohburg N Nat. Bank 250, 209,542| 706, 038 100 ......|...--- 

Deposit Co.of Balt. 2,000,000 8892970) 5,116,725 180 190 | Rollstone 250, 156,279| — 
Union Trust Co...... 1,000,000/§ 288,202 50 | 51 | Safet vend} Nat Bk 200; 73,931! 390,696|100] -.....|...00 

FREDERICK— Wachusett Nat. Bk..| 250,¢ 210,234, 758,624'100) ......|---00« 
Central Nat. bank... 120,000\§ 49,041)  140,7 32%4)......| HAVERHILL— | 
Nat.Bank..| 100,000/§ 219,003) 1,537,052 280 |...... | Essex Nat. Bank..../ 100,000/5 29,799) 186,883/100)......*| 55 
—————— First National Bank. >, 144'855| 482,975|100! 151 |... 
National Bank.....{ 125,000/§ 72,396 Haverhill Nat. Bank! ), 208,872| 974,770) 100 150 |...0-- 
First Nat. Bank...... 00,000|§ 19,340 Merchants’ Nat. Bk.| ), 211 372,870) ---- *{129%9 
Sav. Bank.| ¢110,420\§ 14,189 MerrimackNat. nk ¥ 157,517| 550,578 109| 150 aden 
Oo. Nat.Bk| 150,000 586 Nat. .-| 150, 76,378, 769,066|100] 161 |.....- 
Sav. Haverhill Safe | 
tienes e171. at 87,745 it & Co... 200,000\§ 24,497' 369,828'100)...... *|120 
the so-valled 


—— a This ie capt 


— forming 


capital on 


$3,000,000 





*Sa'e price, | —— value, 


7 Assessment paid. 





tPart paidin. §Including undivided profits. 


x Ex-dividend. 
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BANK STOCK QUOTATIONS. 








WHERE NAMES ARE P 
RINTE 
D IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERT! 
1SING COLUMNS. 

































































































































































































































































































































Capital. | Surplus.) Deposits 
— —— —— —— 
National 8 urplus.| Depo 
e onal Beak: 14h 201 882,937/100| 115 125 GRAND Rap,-(Con.) ' sits. |P’r| Bid. | Ask, 
—— J—— AMR, 
aes 1! gs Bank.......... 
Park National Bank ow ‘453 652,025|100 Lee ir National Cit} ;Bank.. — 196,549 1,621,156) 50 300 
LAWRENCE— $i8| Sos'easlto0| aazase aver tia 100| 110"/112 
ngs Bk.| 100, 14/100) 12: 
Bayt te Nat peak 80,550) 433,563)100 a Bank — 00,000/$ " 27,678) 1,392,747|100 133 jst 
Lawrence Net. pany 162, — 547,956 oBl 11S tel michigan Trist6o... 200;000|¢ rinaeel eres ae 100 
2222 4 222* 
—S—— 77616) 83 x: bccn 5 —— Semen 
LoweLL— ‘sii 38,212) 455,219/100| 110 |2.--7: —_ of Saginaw....| 200,000/§ 142 
Appleton Nat. B — 7838300 14333 2333333103 1a 1180 
Peet National Bank. 146,960| 958,059|100| 124 125 Baghasw Oo. Bav.Bk;| 50:00 36,703) 38 
Old Lowell Nat, Bi. 305154] 686,400\100| 155. 157 Savings BK. of East] 60,576) 455,310|100| :-....|200" 
is 15 iar |*Sagiiaws cc. "| 100,000\p 20,207] 2,207,007|100| ... 
tt Nat, Bank.. —— — 075|100| 117 [115 | S°°ond Nai. Bank... 200,000|¢ 360'339| $230,729] 100| 368/278 
a in tek 149,084 _757°868|100| 125. |127 ne ee ee 
—— gee Pm 
see Sncan mele De. SP ioe|  teavagsltos| n° |as MINNESOTA. 
posit & Trust Co.. SE eer oh ae 95 DuLUTH— 
LyYNN— 497| 334,216/100) ...... 70 — Exchange 
apa adi ck te wi 500. 
Contra) Nat. Bank. sda dal’ Ven naalseah tem Commercial Banking ,000/§ 91,204) 3,691,163/100) 115 |120 
National Bank 238;788| 974,676|100) ......|122\9 First ationai Hani. 25,000/§ | 3,500) | 225,000 
National City Bank. *38°120| 476'396|100 — 50,000 § s38;187 3,901,440)109| 140 [160 " 
Nat. Seourity . 170,183 city — : — * emer 192,000) P rivato Banx 
Lynn 8. Dp Tt Co. 138,897 597°338 109 200 —“ First National Banx. 1,000 
Security 8.D.&Tr.Co 91,928/ 831,803/100| 150 |...... Flour City Nat. B’k.. Hoe eools isa] Laaezaoltool 99 [LOE 
New BeDroro— , isha eo | ee ao , ,773| 1,346,840|100| 99 |101 
First National Bank Germania Bank... G0,000/§ 18,952) 515,284 
Mechanics’ Nat. Bk. 288,434)  901,938/100) 12 Hennepin Go —— ,000 125/000 ee seeeee cccese 
. 2 OO} scuec 
ere na ne Le Don 207,429] 1,351,610/100 125%... | Metropoliten Baa. 200/000 37, 33368.x 
** Dep. ’ 1,310,515|100| 196 /198 Nav Bank of Com ’ 9'803| °979,650|100| 95 |100 
taba pea § 30,521] 450,322/100| 85 | 87 Nicollet Nat. Banik 1,000,000|§ 214,056] 3,610,405|100) 103 105 
So. Danvers Nat. Bk. — it 1,294,717|100| 109 |112 
Warren Nat. Bank .. 66,000] 225,000/100 People’s Bk.of Minn. 1,000,000 889, 978] 5,3 
a ,000/100} ...... 10 .of Minn. 300.127 100 145 
— §.133:722| 345'200|100] 110" |120 | St Anthony Falle Bk. 135;000|$ 23'843| _ #94°081/100| <2... ‘50 
First National Bank 109,692] 339,126) 30 Swedish = Ameiicaiy > 127,049) 5,142,882|100) *-----|"8a 
ercantile Nat. Bank 85,145] 452,730|100 — 3 ank....) 250, 000 6 52,225) 1,403,19 
Merchanta’Nat. Bank 197008 462,924] 100 100 103 Minnesota Loan & ,403,190}100} ...... |100 
aumkeag Nat.Bank 631,050) 50 Trust Co...... 
Salem Nat. Bank.... 523,595 614,362| 100 ||) oe 500,000|§ 66,120) 850,556100| 67 | 72 
SPRINGFIELD— 535,968/100| 80 |90 | Capital * 
wam Nat. Bank. First National Bank.| 1 338 35,855! 5099.248 100 100 
bey ~. Bank... Bayt 1 —52 — veto N. Bank. 1'000'000 aces 6, 053, 340/100! 232 195 
Clty Na —— Bank. ert ———— oe 110 |125 — 1 German- ’ '384| 4,049,656/100| ......| 91 
posal 15 ot 
First National Bank 100/487 71'788|100| 140/147 | Standivetnen ci 1,000,000)8 go7si| i7ea:800|100) “807 90 
Pynohon Nat, Bank. 83,189 cap aasitonl ise. late —— — ,000/) 46,731) 1.764, 800 100 90 | 95 
,, 110 | geal wet — 1 . 
— feeeeal terete] areeesligl tse (st second Nae ani") 29000 223'337| acon geuio0 108 at 
Hampden Unto — — —— gore) SRO a * 
, ’ 
Springfield Sate De 37000! L'S90 S88 |zool sam lias | paul Title & Trust 00} 1207" |...000 
. J pany .....-.. ie 
TAUNTON— § 272,149] 2,666,892|100| 140 |160 | Security Trastoo..., gooaeey: 18.008... § HS ue 
Bristol Co. Nat. Bank | curity TrustOo...;| 275;000| 26/000|  160,000|100| ......|" 30" 
— —* freien) 900/009 100 135 —— 
Bank. ry ‘000,100| 160 |...... M 
225,919 ;100/ 160 |...... ISSOURI. 
—— sn ane | 
Glens? Bee. 12 erican Nat. Bank| 250,000) 
cia ant Bask ana) tanga lg o00_[Bapvaaeat be SR ——3333 
—J——— — Peta by —— i 125 = ores Bank.| 250,000 387.778 11, 798,017|100| 110 |115 
am’d Nat.Bk 64,073 206.216 100! 88" |e fo. hao ; engi Ie eee 9: 
’ » BGUSGS..--- 
Worcester Nat. Bank 178,281) 1,328,065 100) 140 |----- Kee. Cty Seer ee 8388 497,129] 4,000,000 100| 145 |150 
v. bes d ’ 
139,290) 2:5087720 100) 148/722... | Nategeene of Com 50,000}§ 25,000] 300,000/100 150 |160 
— Now —— 1,000,000|§ 577,629|23,904,965|100| 175 |185 
way CiTy— ———— 200,000'§ 86,806] 2,25 
Bay Aty B ———— 888833388 
Bay County Sav. Bic 150,000|§ 78,63 ee lee "aha nedican! tans /kae 
y County Sav. Bk.) 50,000 36372 1,488,997)100) 150 160 | Guardian Trust Go. 9 5B0:00015 49700| 837285100) 108 |110 
Firs ,000 ---+| 162/165 * ,000/§ 1250000 ‘ 8 
—— —— ——— 
DeTaorr— 010008 Z6;7i1| ssa;a03|100| 112 Lis | - Buchanan Co....c. 
Am. Exch. Nat. Bk../ 400,000)§ 147,517| 3,793,641 so “Amerioaa| 7 0000)8 39,700) 1,948,000/100; 95 {100 
. “| 100/000 ,517| 2,793,641|100| 100 |...... | Merchants’ Ba —— | 200 
—5* Bev. Bank. 200,000 oy 588'913|100| 100 |... Merchants’ Bank.. 38 38,500 pera cee 100} 70 | 80 
bo a 1000/ 37,802) 1,814,009/100) 101 iss” | Seem Bt. ‘ ; squats cas —— 
Commercial Nat. 86 — 2/419,5961100) 90 ...... — — 100,000/§ 120,830] 8, 786,105 100 
Detroit Riv. Sav Biel 1,000,000/) 291.425 Saekeceiee iss | Park Bank. -...,----.| $0,000) 10,888 388 
— i Bay. 1J 400, seers 538,693/100| 90 | 95" Missouri Val. Tr.Co.| 109,000 — 2,914,545 Pri| vate b/ank. 
First National Bank." 200, 9; 5,977,982/100| ...... 250 St. Louis— >» 10,000/100} ......| -es00e 
serman-Am. Bank , 171:787| 4662134 100) 122 )..... . | American Exchan 
Home Sav. 10C 32,347 1,156,521 100! Le duties * — ——— — 500,000! § 421,4% 
Molellan & A. Bav..| 150, $3,208| 2,193,517/100) 105 |110"” oatmen’s Bank.... 2,000,000 } 842, t71' $'381°570|100| 187 “190 
Michigan Sev. B ——2 ea 1,227°702 > vn Sra Continental Nation’t 100,000 216 ron 1,402,274/100| 230 338 
People’s Say. Bank. , — 1,000,000 § 472,050!10,949,612 
Preston Net. Bank..| 700, 1,000,000 850,136 — ee ete 100) aeons 
Giantar Sank 699 ecg Sprig et re 
see Y ¢ ] 
Wayne Go. Sav, Bik.” ,0¢ 120, 781| 432/529 100) 118 — ptatigenn mer ese 
GRAND RapPips— . ,488| 8,410,468)100| 225 |-:::.. | _ of St Louis. § 501,749) 4,961,150/100) 280 /285 
any ececee — 200. 
Fitth Net. Bank..... , 21,588) | 515,485 Jefferson Banit--.---| 1 388 68,516/ 994,963/100) 198 188 
bg Bepids i Kat. Bk 9 —* 14} 2,003,779 298 mere ise Mechanica’ Bank....| 1 100. 334 2,674,541| 100 350 370 
. Rapids Sav. Bk é Bese 15141248 100| iia” erchante’ Laclede! | 3,233| 5,506,954|100| 197 |200 
(872) 1,402,528! 50) 115 |..... “lan Bank..... 1,400,000 
——— dãe 400, § 305, pee 9,970,935 
posits; does not do a g'eneral ba!nking busi nee, 208 Pam 






































*Bale price {Book —— 
{Part paid in. §Including undivided profits. 








“Sale price. tBook 
value. { Part paid in. §Including undivided profite. 
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48 THE QUOTATION SUPPLEMENT. 
WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
Capital. | Surplus.| Deposits. | P’r| Bid. | Ask. NEW YORK. 
ST. Louis—Oonel $ * * | Capital. | Surplus.| Deposits. | P’r| Bid. | Ask, 
Nat. Bank of Com'ree 5,000,000 |§ 3126175 /26, —* 242 245 ua 8 3 3 amy 
iVv- 
wldcawes 200,000|§ 102,681) 1,779,181/100 135 |140 Albany Oily Nat, Bk. 300,000) 86,994) 2,759,707|100| 10719/110 
Albany County Bank 71,297| 1,198,225|100| 200 
South’n Com. &Sav:| 100,000/§ 18,505) °330,898/100| 100 /105 First National Bank.) 200,000/§ 116,58 ’697,551|/100| 125 [130° 
South Side Bank....| 200,000 50,738) _ 693,691) 100) 120 |122 | Mech’nics & F’rmers’| 250,000 (835 1,157, :587|100| 475 
State National Bank| 2,000,000\§ 512,220| 6,626,736/100| 160 |163 | Merchants’ Nat. Bk.| 2 D; 218,111| 1,135,233| 50/170 |i75"" 
ational Bank) 1,000,000 sa ,628,422/100/ 143 147 | Nat. Commercial Bk. 300, 819,272) 7°578,808|100| 400 |...... 
Linooln Trust Co....| 1,000,000|§ 307,772, 2,589,016 100 146 |148 | Nat, Exchange Boom) eoroool 252118] 7924 gee ee) 238 |--- : 
Mercantile Tr, Co...) _"750,000)§ 847,692) 1,675,841 100 250 [253 | Park Bank.....-.....| _100,000| 37,423] '588,056|100| 140 |7--.-; 
Mississip. Val. Tr.0qq 3,000,000 |}3824914 11, (517,469 100, 291 [293 | Albany Trust Go....| 200,000/§ 104;255| 575,838|..../170 [12.77 
it& Savings Bank.| 200,000\5_74,758| 1,471,486. (100) 185/137 — 
t. Louis Trust Co... 2,500,000 } 987/776 6,375,593 100 220 |225 yuga Co. Nat. Bk.| 200,000/§ 80,221) 768,099) 25 25%) 27 
Union Trust Co...... 1,000,000 |$ 758,872 6.019, 021100) 228 (233 pom be ank of Auburn 38388 92,965 693,250/100| 106 /|110 
NEBRASKA. BIN@GHAMTON— 
7 — x200, 
LINCOLN— Pitt National Bank.| 200/000 891456| $84’466 
Qity National Bank..| 100,000/§ 9,758} 520,896). People’s Bank....... 100,000') 11,013) 268,921 
Columbia Nat.Bank.| 100,000|$ 22'343/ 740,376 Strong State Bank...| 100,000\§ 64,494, 644,513 
First National Bank.| 200,000 35,007 2,279,611 Susquehanna Valley; 100,000 34° 184 74,925 
~~ ei | Binghamton Tr. Co.| 300,000/¢ 148,386 1,937,292 
Commercial Nat. Bx. 400,000!) 65,754] 1,350,774/100) ...... secece | BROOKLYN Prices| are per o¢int,notper| share. Su 
First National Bank.| 500,000|3 224°745| 67442,235|100 -.....|...... —ielnor | ae sis are re — 
Merchants’ N. 500.0008 117,111/ 2'923,599|100| ......|...2.. — eg , e204] 1498" 
Nat. Bk. of Comm’ce 200,000) « 8,917 831,796)100) ......} ecco Bro ‘lyn Bank f : 168,797 
Nat.Bank.| 400,000|§ 47/549] 1,630,955/100| ......|...... Elckth Ward Bonk”. 43°307 
Go. Savings Bank.|  50,000| 51,500| _ 256.8 | Fifth Ave, Bank... é 
“2 , ’ Ree Beene — 
fat. Bank. .| 1,000,000|§ 100;701| 6,669,632|100 ....-- wer ze National Bank 
Union National Bank 250,000/§ 11,325! 632,024/100, -2...: eo Manatact’s’ Mat, BK. . 
i... 400,000 § 49,109] 2,884,502) 100) ......|.-..-- — — * —J— 
Omahs L’n &Tr.Co.| S00o, ooo q 108,656 ——— = Merchants’ Bank....| 100,000) 12/349} 430,500 
—— .. S0o.0n0| $93'r80| Ss0r-a00| 
⸗ ation: a J 
— D 3⏑⏑· — North Side Bank....| 100,000, 120,943) 1,483,300 
ae Pee fee rl wereed cerseelenl to — — 
mal Bank....., 00, 120,165| 2,925,567 100 ¥ " y 
“sone |----++ | Seventeenth Wd.Bk.| 100,000) _75,129| 433,600 
a No deposits; does net ae ag Rooel 6 ba/nking business.) Sprague Nat. Bank. 200,090 33,000 1,013:000 
en! A ’ ’ 
WW RAMPOTERE. Union Bank,......... '000| 57,987, 643,900 
MANCHEsTER— | l — Wallabout Bank..... 100,000, 45,748 79,000 100 105 |120 
Nat. Banx 200,000') 160,731) 1,130, 037' 100)...... * * detailed stateme|nt of Broox lun Trust| Qos. see CH|RON|ICLE J \uly 25 
Firet National Bauk| 150/000. 83°926 -’318°975 100\....-_*l190% Pa clo to 2\91. alls 714,086/11,541,79 
Manches’r Nat.Bank| 150,000|§ 96,490 1,286,637 100) ......*|27015 rookiyn — OO..| 1/000 C00 deta e cash Rey — 
Merchants N- Bank. 150,000) 69,243 ‘511,096 100 --.---:/120 — area Oe --|- 1900 00011984008 6,877 844 100 ae 
SEW DEPORT nn Pauwels] aes | 
¥ 8 8 100 senene 
NEW JERSEV Longl.Loan&Tr.co., 500,000 '541,863| 3,096,182/100| 250 |...... 
CampEen— ] | ] — ** Co.. —— ee eee oars are 109 4 isées 
assau Trust Co.... 878, — 
—— 88 1g0 —— 28 
260/000 271. 2'48 B, } recone ae amsburg Tr.Co. 000 ’ 116 100 185 200 
Camden 8.D. & T. Cor 100,000) 369,236 4,443,078) $5) 200s */120 BUFFALO— 
Sram ,000, — Banxt ot Buffalo...... ooo 586,418 8, 022, 1600 100 210 |225 
. 200.000 26,015 1,057,497 1100) ------ -| 53 | Buffalo Commerciai.| 250,000); _ 87,170 1,840.445!100| 105 /|120 
Real Est. & Tr.Co.| 100,000: — 2,000 °250,000).....) 72022. |-o0n0e Citizens’ Bank....... '000/§ 144859| 1/428:767 100] «-..-.|200 
ELIZABETH— | Cit rational | Bank.. 300,000 191,952| 2,458,403/100) .....- — 
Columbia Nat.Bank.| 200,000|§ 52,0388) 1,342,500/100| -...-- i: 
Oltizene’ Bank....... 100,000} 25,083, 269,427/100| 105 '110 | German-American ../ 200,000/$ 135,254| 2,624,760|100| 130 |140 
Elisabethp't “C8; _50,000)§ 51,3 202,429 50) 180 |...... 8 Bank....... 100,000 § 472;571| 3,950,482 1000| 4500 |5000 
First National "| 200,000 f 185,626) 757,560/100 ...... *'162°° | Man’f’rs’ & Traders.) 900,000 § 582,503| 6,503,425 50| 65 | 70 
National 350,000, 136,076) 1,241,123) 50\...... +205 | Marine Bank........ 200,000 §1015353| 6,221,797 100| 550 |...... 
sosonan— ed & Merchants’ Bank.---) 300,000 } 153,477/ 1,435,101/100) ......|115 
First National Bank. 110,000 9 457,503) 1,782,000) 25| 125 |130 Meats oy sees 700'000 18/598 788/540 pecan 100 
Beene) GARGS | Lena) — 
o | * | 4,671,849'100) 290 |...... rd Nation a 000 2, 1 woonce 
Trust Co. of N. J..... 100,000 § 50,000) 35,000/100 200 |... : | Union Bank.......... 200,000/§ 43.610 °779,125/100] -...-- 100 
—— eile it. Buea SARice) BORREB ShOC0) TESA CS 2 
First x 400,000 § 817,329) 6,635,500 100 300 3 1 — ’ . — ean 
Hudson Oo. Nat. Bk aed —— 1,698. £00) 100] 360 368 ELMRA- 
Second Nat. * 600/100) ...... 230 
Third Nat. Bank...-.| 897;300|100, 185" |190 | Ghemune Canal Bk.|  300,000'5 600.000) 411$9;800 100) 2.22.1|110% 
iTrusiN.J.| 500,000 ¢ 514.598) 1,531/865'100| 230 vetoes ge aig el aaa ’ . 
Greeny. Bk AT. Ge. 30000 6 20;545| RGB ESO/1001 xa |ido7” | Se0ond Nat. Bank ..| 300,000/§ 147, '333| 1,285,137 40 
a J.T. Gu.& Tr. Co 200'000 | 500,000} 6,000,000 100) 310 |320 NEw EW YORK Crry— Prices are| per cent, |not per sh 
eoples’S.D.&T.Co. 100,000$ 44,581| 1,501,820100) 130 |...... undivid ed profits. | Deposits |reported n 
Monrisrown— | —— 888338 
mer. Exch. Nat. “ ' 5G, ' 
——— 8333 3338388 — 
** owery eater Vy 
Morristown Tr. Co.. Broadway, National.| 1,000,000|1,647,809| 5,936, 
Newarx— Butch. & Drov. Nat..| 300,000] ” 89,415) 1,001,500 
— — Sets tt ep 
German Het. Baa® « 1 Chatham Nat. Bank.| ‘450,000 1,000,702 “6,094,700 
W1 2 Ohemical Nat. Bank| 300,000|6,963,956)|25,275,300 
yt As : Citizens’ Bank, Nat. ay 20,452| 3,081,300 
en x 3,496,603 City Bank, National |10,000,000|5,278, 596 137514300 
| pee oy, mag — Colonial Bank....... Yi 112;517| 1,402,000 
Rowark City N.Bang 0) 2,861,445, Columbia Bank.--*--| | 300,000|_ 212,739) 2,100,000 
Second N * 139,422| 1,076,909 Nat, Bk-| 1-000,000| '810;598| 8,707,700). 
Fidelity Se. 1 1331285 5'033,907, 100 370 pened | riche Ne é Bi. 183838 — — 
hee s' coves mestic“ x. Nat. 99S 
Boe hoe eet * | Reet River Mot Bx... 960/000) — 
N.J. 290. 44, 3: even a) ° ' 20 3 
« People’s Nat. Bank . £6,948| 486/902 Hes ibs |tes Ave. Bank..... 100,000/1,287,049/ 9,460.4 
Semmannen-< Fifth Nat. Bank..... , 359,146) 2,226, 100 
First Nat. Bank ..... ,000|9,117,081|38,538,700 
First National Bank. 478,177 2,553,808) 100) 405 410 Fourteenth St. Bank. , 58,036/ 1,439,500 
Paterson Nat. 1,634,557 100 210 Fourth Nat. Bank...| 3,000,000/2,376,000/23,555,1 
Second Nat, Bank 4 Z 565 
Paterson Sav. Inst’n 648/000 720,000'100! bes land 137 — — *133388 matt 796 90'800 
Hamilton Trust @o.. %000| -"360,000/100| 225 |230 | Garfield Not. } Bank.. ,000/1,078,466| 6,866, 
Faterson8.D.£T Co. 117,360| 1,666,825 100| 360 |375 | German- -.| 750, 350,136, 3,463,900 
Olty 8. D.& T.Co. 48| 634,783/100| ......|175 | German Exch. Bk... ¥ 614,712| 3,002,900 
TRENTON— | Germanio Beak. ... ¥ 803,048 62. 00 
J ank... , ’ 
Nat. Bank. 110,265) 910,505/100) ......|...-.. | Hamilton Bank... --. ; 09,102) 1,493,100 
oe Pox / rit 2.037, 5| — 9 Sanover Nat. Bankx 3,000, 5,014,100/ 49, 123,400) 1 
—8 579.764 —â—— Bi 1,809/90016,190,087198.083 200,194 
Fresco, 150,000 30;008) 1982;0501100. 


























*Bale price. 1Book value, {Part paid in. }Including unaivided profite. 





























SEPTEMBER, 1900. ] 


BANK STOCK QUOTATIONS. 








WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 



















































































































































































































































































































































































































































































































































} 
Capital. | Surplus. |\-Deposits. |P’r| Bid. | Ask. 
<< —8 — 4,183,606 100} 210 
—— Nat. B 506,6123 4,153,60¢ /100) 210 |...... 
ee Ot eae. ,000| 635'775| 6,455,700|100| 310 
Linco! Mat. Bank. Ny ,07 1,343, 10C 
Manha Co. B 2,050, 2,203,556/25,756, 
Market & Ful.Nat.Bk ,000)1,019,956|_ 7,129,200 
Moo hanics’ Nat. Bk.| 2,000,000/2,293,042/12,249,000 
h. & Traders’ Bk. , 114,819] 2,261,000 00 
Mercantile Nat. Bk..| 1,000,000/1,232,781/14,460,200/100) 195 |205 
Merchants’ Ex.N.Bk. 00,000) 228,451) 5,363,600; 50) 125 |130 
Merchants’ Nat. Bk.| 2,000,000/1,205,356| 15,487,800; 50 170 |180 
Metropolis, B’k of the ,000} 963,554| 6,912,000/100) 575 |...... 
Mount Morris Bank.| 250,000) 51,803] 2,422,100/100/ 185 |...... 
Mu Bank........ 200,000| 134;147| 1,367,500|100) 140 |...... 
Nassau Bank........ ¥ 274,794| 3,024,200) 50) 175 |...... 
N. Amsterdam,Bk. of} 250,000) 411,004| 6,212,600/100/ 675 |..... ‘ 
N.Y. County Nat. Bk.| 200,000) 375,784| 3,948,900/100/1500 |..... d 
x Y. Nat. ixoh. Bk. 300, 102,958} 3,151,800/100] 125 |... 
ew xOrg, ’ 

Bank of.........-.- 2,000,000/2,158,770)14,856,000/100| 250 |...... 
Nineteenth WardBk.| °100,000| ” 45;986| 1,574,200|100| 100 |:.-77: 
Ninth Nation’1Bank.,; 750,000} 162,829 25,600|100| 80 0 
No.Amer.,Nat. Bk. of} 1,000,000} 659,523/14,279,300/100/ 200 |...... 
Oriental Bank....... 300,000} 406,524) 1.908,000) 25) 180 (200 
Pacific Bank......... 422,700| 493,99%| 3,234,1 170 |180 
Park Bank, National) 2,000,000/3,306,155/57,653,000/100) 400 (430 
People’s Bank....... ,000| 325,165) 2,571,9 2001 cond ‘ 
Phenix Nat. Bank...| 1,000,000! 274,021/ 5,240,000; 20) 100 /105 
Plaza Bank.......... 100,000} 162,580) 1,905, 00} 475 |...... 
ProduceEx.Bk.,N.Y.| 1,000,000) 374,947| 3,871,900/100| 125 |130 
Republic, Nat. Bk. ot 1,500,000|1,143,163/22,457,800/100} 220 |230 
Riverside Bank..... 100,000! 126,561 38 oon 00] 210 |...... 
Seaboard Nat. Bank 500,000 
Second Nat. Bank. 300,000 
Seventh Nat. Bank..| 300,000 
Shoe & Leather Nat..; 1,000,000 
State Bank........... 100,000 
State of New York..| 1,200,000} 536,611 »282,000)100 candi 
Twelfth Ward Bank.| 200,000 2,51 338 100} 100 |115 
Twenty-third W’d Bk} 100,000| 67,084| 1,125,200|100| 100 |..... $ 
Union Square Bank. 200,000} 337,720] 2,383,400/100| 225 |...... 
Washington Bank.. 100,010 ,0L0 PUES. Lotied on 
Wells, Fargo & Co..| 500,000} 123,689] 3,182,697|100) ......|...... 
West Side Bank..... 200,000} 409,139} 3,131,000)100) 375. |..... - 

estern Nat. Bank.| 2,100,000)1,696,379/46,836,100/100| 415 |...... 
Yorkville Bank...... 100,000! 188,106) 1,683,200/100) 225 |..... 5 

For detailed statem eniof N. Y City Trust 0os., 8€€ | CH|RONIC |LE, 

July 28,\1900, pages \156 to 197. 
Amer’n Dep. & L. Co. 500, 171,426] 3,489,110|100) ..... |...... 
Atlantic Trust Co...| 1,000, 454,090| 5,526,830|100| £00 |205 
Bankers’ Trust Co.../ 1,500,000)1,530,094| 3.155,412/100) ..... |200 
Bowl’g Green Tr. Co.| 2,500,000/2,623,791| 5,404,311/100| 135 |150 

Central Realty Bond 

& Trust Co......... 1,000,000 1,871) 4,253,470/100| 250 300 
Central Trust Co....| 1,000,000 10043826)48'081, 58011001950 |2050 

6 COs. 1,000,000|1,232,733]12,420,044|100| 300 (350 
Solonial Trust Co...| 1,000, 987.851|17,159,:88|100| ...... 0 
Continental TrustOo. y 700,361| 8,003,138/100| 375 |...... 
Farmers’ L’n &Tr.Co.| 1,000,000/5,801,917|47,146,976| 25/1400 (1425 
Fifth Ave. Trust Co. i 782,983) 7,345,821/100/ 425 |...... 

Guaranty Co..| 2,000,000/3,960,137/25.145,102/100) 625 |675 

Knickerbock’rTr.Co.| 1,000,000|1,048,108/21,062,188|100| 400 |...... 

ttan Tr. Co...| 1,000, 1,231,595|10,031,112) 30) 350 |...... 
Mercantile Tr. Co...| 2,000, 417,160/44,924,974/100) 800 |...... 
Merchants’ Trust Co. D,¢ 021, 4,360,443/100] 340 |..... 
Metropolitan Tr. Co.| 1.000, ,558,537|17,474,888/100| 425 |475 
Morton Trust Co....| 2,000,000|3,626,295| 29,175,299) 100 435 5 
N.Y.Life Ins.&T.Co.| 1,000,000/3,514,868|31,180,416/190/1875 (1425 
N.Y.Security &Tr. 1.000,000/2,253,559) 18,043,471/100) 750 |...... 
Nor, Amer — 2,000,000|2,556,082| 7,355,547)100| 2 206 
Real Es.Tr.Co.ofN. Y. ), 5 },427,483/100) 300 |...... 
Standard Trust Co..| 1,000, 336,743 yb ee 100} 210 |...... 
Title Guar. & Tr. Co.| 2,500,000|3,077,047| 1,572,048|100| 390 0 

tCo. of America| 2,500, — 2,716,626 10,911 342/100) 200 

Trust Co.of N.Y... | 1,000,000|1,018,688|_3,118,067|100) ...... 200 
Union Tr. Co. of N.Y.) 1,000,000|6,351,756)51,369,543/1090/1300 |1400 
U. 8. Mort. & Tr. Co.| 2,000,000)2,626,8%9)13,153,275|190| 400 |475 

8. Tr. Co. of N. Y.| 2,000,¢ 1313201|72,252,520!199|1600 |1650 
Washington Tr. Co 500.¢ 710,235| 6,910,892/199| 290 |...... 
Bank of Staten Isi’d 25,000| 57,249} 645,000) 50 ......|..... - 
First Nat., Staten Is.| 100,000) 81,200} 748,400/190) 272270 )22222. 

ROcHEsTeR— 

Alliance B. jo oscace 150,0 ) 868 1,875,932 100} 165 |...... 
Bank of Monroe... 100,000|} 175,363 : 9146,613/100| ......|..... if 
Central Bank.....___ 200, 103,804; 1,777,908|100| 150 |...... 
Commercial Bank... 200, 142,163) 1,396,402/100} 145 |150 
Flour City Nat. Bank} 300, 179,534; 2,143,193/100] 130 135 
er. Bank} 200, 253,422) 2,837,421/100) 275 |..-... 
Merchants’ Bank....| 100, 61,470) 1,155,785|100| 165 |...... 
Traders’ Nat. Bank..| 250,000|§ 665,375) 3,916,369] 50| 340 |..... : 
Fidelity Trust Co... 00, 65,494) 2,693,357|100) 125 |130 
Roch.Tr.&S8.Dep.Co.| 200,000/$ 657,872) 7,544.831| 50) 450 |..... ; 
Security Trust Co....| 200,000|) 249,847) 3,623:941|100| 200 |...... 
Union tCo......| 200,000)$ 57,253) 1,768,457|100| 120 

Syracuse— 

Amer. Exoh.Nat. Bk.| 200,000/§ 35,631] 533,013/100/ 108 110 

Soman neva Bank 200, 30,987| 1,342,980|100| 175 |180 

250, 66,482) 976,318/100| 120 |125 

— 250, 283,677| 3,359,592|100| 200 |215 

io Nat. Bk..| 180, 242,481/ 829,388/100; 200 |...... 

N. Y, State Bkg. Co. 100, 39,818}  614,256/100/ 150 |175 

Salt Springs Nat. Bk.| 200, 806) 1,030,922 |100) 130 |150 

StateBk.ofSyracuse| 100, 129,643] 2,287,961|100) 180 |200 

Third Nat. Bank 300 192,645 1 ‘ 200 
paird Nat. Bank..... # 9 731,849/100| ‘170 

-&Dep.Co.ofOnon.| 100,000|§ 183,526] 3,554,268|100| 210 |225 

Troy— 

Central Nat. Bank...| 200,000/f 127,751 8,992 150 160 
Man nutect’rs Nat. Bk. 150, 222.050 2,697,291 i59 250 |270 
Rat StateBicot Tray 25 »; 209,77 i 785 108 200 oS 
Caton fat, Bank... 300, 37139 708778 199) 282 4 

t. Bank...) 240, 367,071! 869,372/100) 260 |...... 

"Gehan 
First National Bank.) 

Mather & Co.’s Bank ; — 2333 100] 08 3 
Oneida Nat. Bank... x 431,576] 1,016,857|100| 180 |190 
Second Nat. Bank... 141,704) '823;276|100| 105 |110 
Utloa City Nat, Baik : 161,188 1;444| 50) 7 | 68 
— Fr Se \ 168,291! 3448 100] 180 |160 

ik value. t Part paid ia $inciuaing undivided protits. 


— to a — bank on July 1, 




































































































































































































































































































































































Oapital. | Surplus.| Deposits. | P’r| Bid. | Ask. 
YONKERS— 8 bd 
Citizens’ Wat. Bank. 100,000/§ 125,006]  847,544/100} ......]ce0e 
First National Bank. 150,000 80,€14| 1,209,3:8] 50] ..... |.cdese 
Westchester Tr’t Co. 200.000)§ 144,88) "566 +282)100} ...... —⸗ 
NORTH CAROLINA, 
RALEIGH— 
Citizens’ Nat. Bank. 100,000 £6,178 88,53" 
Comm’! & Farm’s Bk 100,000 38,774 402,405 
Mech. Dime Sav. Bk. 15,000 3,059 109,558 
Nat. Bk. of Raleigh. 225,000/§ 100,238 35¢,823 
Raleigh Savings Bk. 15,000 15,645 357,404 
OHIO. 
CINCINNATI— 
Atlas Nat. Bank.....| ,000|§ 244,575] 3,358,452/100| 200 |...... 
Citizens’ Nat. Bank.| 1,000,000|§ 420,005) 73461,439/100| 250 |-77"" 3 
City Hall Bank..... 100,000!§ 15,551| ‘336,793/100| 115 {77-7 
Equitable Nat. Bank! 250,000 72,602; 1,187,967'100} 105 (110 
Nat. Bank.....; 00, 3,004; 2,601,027/100) 155 (160 
First Nat. Bank....../ 300, 
Fourth Nat. Bank J 000 ° 270 
Franklin Bank...... | 30, 
German Nat. Bank. “| 500,000|§ 430,729] 3,246,873/100] 220 | 
Market Nat. Bank. . ,000|§ 205,635 9,170/100| 200 |...... 
Merchants’ Nat. BE. | 600,000/§ 224,059) 3, '344, 131/100) 150 (160 
Nat. Lafayette “yaad 600,000)$ 531,154) 3, 1816 :700 100; 297 300 
North side Bank . 25,000 3,8 113/541 Lom il eadsstedaese 
Ohio Valley Nat. Bx 700,000 227,204) 3,879,902|100) 160 1165 
Second Nat. Ban aie 200,000|) 209,230) 2,284,472/100) 255 |_..... 
Third Nat. Bank..... 1,200,000|} 473,2€4; 4,885,641/100) 175 \182 
Union Sav.B.&Tr.Co.| 500,000) oer "024 §,008,419/100) 260 |...... 
Western GermanBk.| 200,000) 325 7000 +000 100} 380 3 
Cent. Tr. &8.Dep. .Co.| 250,000/§ 63,613 1,837, 400 100 120 |.....: 
CLEVELAND— if 
Amerio’n Ex. Nat.Bk) _ 280,000} 81,384) 2,421,953,100 —5 
Bk.of Com’erce,N. A. | 2,000,000 § 1140303) 7,179,296|100 192 | 
B’way Sav.& L’nCo.| $00,000/$ 137,773| 2,178,698)100] 150 |... 
Central Nav’l Bank.. +| 800,000) 270,332! 4,543,627 100 15019\15 
Century Nat. Bank.) @334,090\$ — 2,526| _ 462,409/100/ 109 |11019 
Citizens’ 8.&L.Ass’n| 1,000,000/$1117925| 8,601,485/500} 1220/...... 
Cleveland Nat. Bank 00.000)) 11 1,330! 1,724,707/100| 124 (126 
Cleve.8av.&Bkg.Co. 50,000 1,70 86,297/ 50) 50 53 
Coal & Iron Nat. Bx.. ,0€ 51,411| 2,611,244/100) 125 155 
Columbia Sav.&L.Co 50,0€ 14,468 35,811 57 | 58 
Colonial Nat. Bank. 500,0€ 0 1208,485|100/ 125 [126 
Commercial N. B 1,500,000/$ 320,732; 2,985,982/100| 124 |126 
CuyahogaS8v. & B.Co 50,000 6,086; 283,676/100| 102 |103 
Detroit St.8’v.Bk.Co. 00, 4,425 512,145/100) 120 (123 
Dime Sav.& Bhe Co 5 § 135,351/ 4,634,593)100| 150 [...... 
East Cleve. 8.&L.Co. 200,000 3, 250,0 00| 97 
East End Bk. & Tr.. R 93,504) 2,296,623/100 —— 
Euchid Ave. N. B 500, 262,853) 5,027,291 100] 151 
Euclid A. T. & 8. 1.000 78,151| 1,242,6&2,100} 11639/11715 
Farm.&Mer’h.B’g Co 50,000 5,371 312,432 58 | 60 
First National Ban 500,000/$ 109,108; 2,204,841/100) 127 |...... 
Forest City Sv.Bk.Co x 0,106 12,319)]50} 75 | 80 
Garfield Sav. Bk. Co. ),000/5 26,610} 801,911/100) 144 |145 
Ger. wT oe ,000 8,559 2,870 63 | 64 
L. 8h, Bkg.&Sav.Co| 100,000 6,626) _937,158/100 130 |...... 
Lorain 8t. Sav.Bk.Co y 44,408; 1,056,573 78 | se 
Mereantit oN. Bank. \ 26, 3,011,048/100} 140 [141 
National City Bank. ,000/$ 307,875)  898,560/100) 201 [202 
Park National Bank. 500,000/5 97,5: 8,640,18¢/100/ 144 /146 
Pearl St. Sav.& L.Co. 50, 35,172) 1,202,026 OB. oiucc.. 
People’s Sav.& L. As. 100, 99,172) 2,625,448/200! 515 j..... 
Permanent 8.&L.Co | 1,290,129 126,583 1,184,991/500) 540 [541 
. Ex. Bank’g Co.| 100, 7,534; 50! 60 | 6L 
8o. Cleveland Bk.Co.| 150, ss 00 1,068,862/100) 111 /|113 
National Bank 500, 140,501| 3,696,197/100} 136 |1361,g 
— &BSayv.Co} 100, 22,930) 1,745,621/100/) 170 |...... 
Union Nat. ⸗ ¥ 285, 351 5,197,216/100| 143 
Wade Park B’k’g Co 100,000 25,7. ,023,074/100} 140 |...... 
W.Cleveland Bkg. Co 50, 2,667 0,272; 50| 50 | 51 
Wick B’k’g & Tr. Co 250, 22,587 3201 93 | 95 
oodl’d Av. 8. & L’n 250,000 §7,230| 1,932,428/100) 160 |162 
American Trust Co.. ,000/§ 336,856) 2,019,977/100} 178 |177 
Cleveland Trust Co. 500,000|$ 285,672) 4,255,296/1 20 (223 
uardian it Co.. 000 64,4 3,543,747) a 136 /|137 
Savings & Trust Co.. 750,000/§ 168,537) 5, 149, 2048 489 165 |166 
State Bke. &TrustCo. ,000/§ 33,220 00; 115 /|116 
Vestern Res. Tr. Co. 1,000,000 250,000 we eeeaes leone 145 [150 
CoLUMBUS—tw * . 5 
Bank or —— 100, 000 New Ba nk _,,100' 110 120 
8 ital City Bank.. 60,000/§ 2,720 62,706) eoeee-/150 
zens’ Savings Bk.| 100,000!) 109,433! 987,628:100) -.--.. 225 
Olty Deposit Bk. Co.| 150,000§ 3,401! 212,407/100| 110 15 
Columbus Sav.Bk. Co 50,000) 7,876 325,606)1 105 1 
Commercial N. Bank} 200,000'$ 74,341) 1,113,849 100; 140 /150 
Deshler Nat. Bank..| 300,000/} 132,702) 1,511,389/100) ...... 175 
East End Sav. Bk.Co. 25,000; 7,851 : »218'100'..... -*/110 
Hayden-Clin’n N.B,| 400,000/§ 61,484) 1,724,319/100) 1 125 
Market Exch.Bk.Co 25,000) 11,221 +262) 100) 100 (106 
Merch, & Man. N. Bk. 350,000'§ 108,791} 2,429 :758/100 140 1 
New First Nat. Bank 400,000'§ 125,536 2,436, 389/100 12249125 
Ohio National Bank. 400,000|§ 88,218) 2, gee 782 100 120 125 
State Sav.Bk.&Tr.Co 200,000/§ 83,405 "739 :553/100 140 | 150 
a het § 146,455| 1,560 .654|200 370 | 
City National Bank. ls 1§ 146,4 —E 
Dayton Nat Nat. Bank... '000'$ 100/65%| _°871,545'100| 140 |Z 
urth Nat. Bank... ,000' 219,346) 1,047,820|100) 165 —* 
—— ‘Nat. Bk. x 57,079} 677,268/100/ 140 |...... 
Teutonia Nat. Bank. y $7,853} _ 396 3381/1200 110 | .cccne 
Third Nat. Bank..... ,C > +356,976}100) 220 | ...2a0 
Winters Nat. Bank..| 500,¢ 226,079; 1,254,248/100/ 201 | ...... 
ToLepc— onl 
Cent’l Sav’gs Bk. Co 50,000) 3,735} 159,377)... —— 
Comm’! Ag Bk. Co. 50,000 4,810! 145,799/100; 106 /210 
East Side Bank. Co. 30, ,800{ _ 384,026/100) 125 (140 
First National Bank \ 807,684} 1,673,985 100} 260 265 
Holcomb Nat. Bank.| 300, 94,423; 7,440/100) 128 (129 
Home Savas. Hank... ,000'5 75, 1,199,411 100) 133 135 
*k 8. J 150,000/§ 128,286 696) 1) 180 (185 
Merchants’ Nat. B 300, 92, 1,409,837)}100) 170 \2 
Nat. Bk, of Commerce 250,000/$ 72,117) 1,452,962/100) 135 1 
Northern Nat. Bank. xf 239,959) 5,595/100) 185 (190 
—— &Tr.Co. », 41,755) 1,370,815 1 100 1105. 
Second Bank... i$ 831, ,627,23%/100/*327 
Security ’ Trust Oo... |" 12.000! —310.000/100! 103 206 
*Sale price ©. t Part paidin. SInclud Se 
@ Thie 1s capital pald 1 paid im “authorized $500 ,000. 1 $46°50 paid ia. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 


























































































































































































Capital. | Surplus.| Deposits. |P'r Bid. | Ask. | Oapitat, | surpiue.| Deposits. P'r| Bid. | Ask. 
ToLepo—Con.— rT) | PHIL’A—(Con.)— | — 
s s Ss. | ae... 8 8 
Tol. Sav. Bk.&Tr.Co.| 100,000/§ 208,899| 1,124,872/100 ...... 1312 | Columbia Ave. Bav.| 
' Uni’nCen.Say.Bk.Co} 25,000'$ 2,567) ‘114,942)..... ...... Pree Fd 8.Dep.Ti.& Tr.| 400,000) 54,442} — 984,567/100)......*/120 
Union Savs.Bank..| 250,000$ 68,856| 827,279/100 150 160 Commercial Tr. Co.-' 1,000,000|1,019,501/ 7,670,190/100)--°--- soll, 
j | | mmonwea 6) 

YounesTown— = Ins. & Tr, 00 ...... 500,000} 458,005) 3,741,887) 50]......*| 6725 
Commercial Nat.Bk.| 200,000'§ 64,635, 537,360'100 102 105 | Cont. Title& Tr. 00... , 60,181} 1,682,750] 25|.--22.+| 3515 
Dollar Sav. & Tr. Co.) 300,000 § 40,176) 1,496,012,100 120 ...... uitable Trust Oo.., 500,000; 365,350| 3,381,510] 50|......*| 99 
First National Bank.| 500,000 § 335,653| 2'359,3171100 150 160° | Fidelity Ins. Trust & 

Nat. Bank} 229/000' 135,000| 554.667 100 140 145 | Sate Deposit Co...| 2,000,000|3,303,521|19,262,298/100)....... 402 
Second Nat. Bank...| 200,000/$ 254.298! 1,152,063/100 225 ...... Finance Co., com... 6.200 foc) 85% 
Wick National Bank 300,000'§ 91,246) 1,452,419:100! 125 (130 in ee KAO ATS | 1,754,500 477,420] 2,815,692 | anes 118 
OREGON. er ‘ 7099, 8 
— Bate Dep. Co. 125,000, 28,610/ 604,332] 50)......*| 52 
PoRTLAND— Ger. Amer. T.&T — 600,000 53,730} 880.205] 50|......*| 39 
" * ,001 “| RSS RR HORE Germantown R. Es 
First National Bank.| 500,000/¢ 739;802| 33 Deposit & Tr. Co..| 300,000) 158,275] 2,188,200|100]......*/16 
Ladd & Tilton Bank |” 200,000 | vate |Bank | Girard Trust Co..... | 2,000,000|5,467,123)15,213,503/100) 498 [500 
Merchants’ N.Bank.| 250,000§ 61,551| 1,313,869 .....| ....../...... Guar.Tr. &8.Dep.0o.| 1,000,000) 853,502) 7,040,030/100} ......*/185 1, 
Security Savings & — Bie ““*** | Industr’l Tr.T.@Sav.| 350,000) 277,787) 1,614,504) 50)......*| 5315 
Wain Dromsi 3⏑ß TT kate Dep.Co. 75,000| 265,112! 1,908,979 
= : — — Investm’tCo.of Phil., _800,000| 613,460| 217,059 
PENNSYLVANIA. Land Title & Tr. Co.| 1,000,000) 693,593| 4,825,254 
| — Der ASrDe| 1sieee| anaes] donee 
j ana . ? 0 O 
j | | Merchants’ Tr. Co... 250,00 88,026) 894,451 
42,298 681,604) 50 129 |...... 500° 
176,352) 1,305,385| 50, 102 |i05 — Trust Co.. 00 111,191 77,620 
103,906) 1,157,156)100) -.....'140 | N&eveDep. atx. Go| 600,000] 478,297] 3,775,307 
— aaeoiil eel he - | Penn. Co. for Insur. , : yn: 
299,415, 836,5251100 280 310° | »o@ Lives & Gr. Ann) 2,000,000 2,407.18) 16,000 
4 — bel “ee Penn. Wh’g&8.D.Co.| "443,650, 581, 
een776| —— Phil. Mort. & Tr. Co.| 1,000,000| _97;937 
290'043| 1.200 san! So ee 260° | Phil. Tr.S.D.4& In.Oo.| 1,000,000|2,697,145 
; , »200, Provident Life&Tr..| 1,000,000|3,131,408 
E Real Est. Invest.Oo.| |"155,402) | 12,085 | 1 
: 176,670, 2,149,317] 40) 53 | 55 | Real HetTi In. oor.) 38833808 803'283| 4°626, 
‘ 133,568) 1,146,732/100| 162 163 | fetony Sav. F. Safe| , 
94,700) 995,255) 50, 76 | 80 | " Dep. Ti. & Tr. Co..| 127,500| 52,962 
man’s Trust & 
51,000 Oo 338 
139.358 | —— * 
re J 6 
20,978, i 1,000,000] 481,497) _ 456,149 
W. End Tr.& 8. D.Co. ,000| 169,805] 1,406,964] 50 





253,609 1,886,686/160 200 ...... | WestPhila.T.&Tr.0o.| ¢250,000) 133,707) 1,573,860 
266,818) 1,290,491/100; 200 |...... PiTTsBuRe— 
128/100, 































































































































































































































































































































































































































































107,575) 1,022 110 ‘ 
j 575) 1, | 110 |...20 heny Nat.Bank| 500,000|§ 386,751| 5,822,460 85 
75,000, "700,000|100, 110 72777. 33 21.527] 'BO214| boi a2] 8S 
: 4 Brot Pitepung iA. 200;000| 704016) 4,675;879| 60] tasig| 
: 8,171) 2,246,366) Private Bank | BE.of Pittabu an | +300/0001¢ 323,381) 2°573" — 
—— LO try bette (425 | City Deposit Bank..| 200, 69,873| 1,380,984 125 | ..... 
3383 TOBE ee eolvee |, | City Savings Bank’ | ‘ 116,880) 1,282, 100 |...... 
000) 1,000,000) Prijvate | Columbia 205,117) 4,216,6 238 |...... 
§ 46,140 351.555)100| 140/150 mercial Nat. Bk | — 
A ick. 35,774) 800,864/a25| 40 |...... | Diamond Net. Bank | 200,000/) 288,598) 1,606,870 |100! 290 |.....- 
F OFF & Safe Den Os. | 954,029|100| 225 j250 | Exchange Nat. 1,200,¢ 
: Harrisburg Trust Co\b 1,199,892/d60) 100 |...... | Rammers DepNatBk/ 500, 
LancasTeR— Fifth National Bank 5 
| Firs a ‘0: ” 
Genestegs F. Sank. 668,562) 100/ 202 |...... First Nat. Bk., Pitts.| 750, 
Nat. Bank. 921,698) 50} 120 |...... Fort Pitt Nat. Bank 
Fulton Nat. Bank... 635,757|100| 205 Freehold Bank oan’ 
Lancast’r Co.N. Bank 51,858) 50) 120 122 Nat'nal BK. y 
| Reese see — 188 (187 | GermengpepBE| 100 
~ * .Bk. : 
Clty Sav. F. & T. Co. 620,000'100/ 120 [125 | Germania Say. Bank) 150, 
Laneaster Trust Co 2,584,089/100/ 225 (228 | Tone GlassDol Sav.| 100% 
People’s Tr.8. & Dep 1,228,805|100| 100 /105 | Zovstone Bank. ’ 
5 PHILADELPHIA—8 4 profits, | Li Nat.Bank...| 200, 
Bank of No. amer... $001 -.20<9108s Set. Meme.) | Fee 
Centennial N. ; 100|......91175 | jp ameerree e ’ 
Central Nat. — 100 eres Pe 3 Mechanics’ N Bank . 
Gorn Bach. W. Bank, 50 -222..+| 90° | Mercantile B sey 
Nat. Bank "| @Fe’nann 425 220 2991900010 —— * 243 Mer. @ Manuf. N. Bk le 
Bighth * '# | Metropolt k}  2¢ 
Far. @ Mech. Nat. Bk. Monongah’laN.Bank| 250, ml 
i Fourth St. Nat. Bank Nat. Bk. of West. Pa. : 
fe Franklin Nat. Bank Pennsylva'iaN.Bank| 200, 
4 Girard Nat'l Bank.. People’s Nat. Bank..| 1,000, 
— N. Bk People’s Sav. Bank.. , 
ostasten Wark Pittsb’g Bk. for 8av.| _ 75,0 
if Nx. Pitteb.NatBk of Com | 
q — —— Penk. Real Estate Sav. 66 
J St. Nat. Bank Second Nat. Bank... 300, 
if Bene State Bank ....... 50, 
uF Merchants’ x. Bank. Third National Bank 2 7 
— Trad’s & Mech’s Bk 100, 
i Mat. Bank of Ger- n .B 406 
4 —— — mcs Union Nat. Bank....| 250, 
: Northern Liberties E U. 8. Nat, Bank. ..... 200,¢ 
A Security Bank West End Sav. Bank 52, 
iM National Bank West. Sav. & Dep.Bk. F 
oe eee Equitable Co..| 230, 
j Northwest. Nat. Bk. = ate 2 eae 
; Peun National Bank Penn. Title & Tr.Oo.| 250,0( 
Et 'a Nat Bank urg Trust Co 
tm» fg Bafe Dep. & Tr. Oo..| 500; 
ery — n Trust Co.....-| 413,890 
7 , EADING— 
ag a Ng Citizens’ Bank....... 125,0( 
Nat. Bank. Farmers’ Nat, Bank ’ 
: Nat. Bi. First National Bank 250, 
Net. Bank... 72 Keystone Nat. Bank y 
Phila. Bank. *"*| 50 Nat. Union Bank....| 200, 
# Nat. Bank * 16 Penn Nat. Bank..... pt 
' * roenee —— Bank.. 200, 
American Trust Co..| 200,000 372,668| 50|......*, 40 | Bohuylaill Valley Bk. y 
‘ Doskt & surety Oo 4. '100)......*| Colonial Trust Co ..| 150,000 
& » 00.000 320.741’ 2.220.470:100'...... 133 Penusylvania Tr. Co. 250,0( 
Reading Trust Co...) 250,06 























“Bale ‘Book vaine. {Part paid in. {neluding undivided profits 3,6 y 185° : 
paid — — #290, 000; D paid, par 3 9 t Book Part paid ir. ‘Including undivided profits. 
6 paid in, author’d, 000; when tull paid, par will be $100. cOplial sabserinnd B000 Doe, When fall paid par will be $50. 
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BANK STOCK QUOTATIONS. 





WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ACVERTISING COLUMNS. 








| Capital. | Surplus. 





SCRANTON— atte 
unty Sav. Bk. 
—8 . & Dis. Bk. 


Third Nat. Bank..... 
Traders’ Nat. “Bank. 
Lack. Tr & 8. D. Co. 
Wickes-BaRRE— 
thracite Sav. Bk. 
First National Soak. 
Miners’ Savings B 


econd Nat. Bank... * 


—— 
* 





— 


'yoming Val. Tr. Co 
WILLIAMSPORT— 











W. B. Dep. & Sav. Bk. 
Nat. Bank 





First National Ban 
— Nat. Ban! 
oN. Ban 


+3 








Wiiliame ’t N. Bank 
Susq.Tr. & 8. Dep.Co. 
YorK— 
City Bank. .......... 
Drov. & & M. Nat. B’k. 
Farmers’ Nat. Bank. 
First National Bank 
Western Nat. Bank.. 
York Co. Nat. Bank. 
York National Bank 
& Tr. Co. 


York Trust, Real Es- 
tate & Deposit Co. 


| | 
Deposits. ba Bid. | Ask, 
— | 












































1,200,000|100, 300 

107,711) 1,220 

1357 6,800,704 

217,577| 1,368,266) 100 
$ 1,701,5 1569 


122,190| 1,273, 227 100 
00| ‘958,34 











—— 








61,069; 338,319 


on 
— ee 


5,807, 791,262 
0,839) 542,987 


150,000/§ 29,170) 429,278) 








RHODE ISLAND. 





NewPorRT— 
Aauidscck Nat. Bk.. 


Merchante’ Bank... 
Nat. Ex Bank 
New England Oom- 


Newport Nat. Bank. 

Union Nat. Bank.... 
PAWTUCKET— 

Slater Trust Co...... 
PROVIDENCE— 


American Nat. Bank 

Atlantic Nat. Bank. 

Blackstone Canal 
Bank 





Industrial Trust Co. 

— — 
Pp * 

Union Trust Co...... 
aha 

Citizens’ Nat. Bank. 

Nat. Bank..... 

Nat. Globe Bank.... 


Nat. Union Bank.... 
Producers’ Nat. Bk.. 









48,762 
92,691 
14,3 00 
74,648 







260/897! 


111,159 
288,393 
120,235) 90) 


1,100,000 


1,682,843 
186,729 



































13,879,188 
3,647,13 
17708; ,974 
4,136,026 


3,64 
344,329 











SOUTH CAROLINA. 




















































































































Capital, | Surplus. | Deposits. Ask. 
KNOXVILLE— eS ic @ it 8 
City National Bank.| 200,000/§ 65,794) 1,444,787 140 
East Tennessee Na-| | 
tional Bank ....... 175 ,000) 211,209) — 
Holston Nat. Bank..| 100,000 28,683 | 100 
Knox a Bank & | 
rust Co........... 42,000|}§ 1,000 secbee 
Knoxville Big. G0...| _ 50,000), 15/000 —— 
echanics’ Nat. Bk.| 100,000/§ 118,909 1 
Merchants’ Bank.... 100,000 2,500 — 
Third Nat. Bank.....; 200,000)5 60,389 120 
MEMPHIS— 
Continental Sav. Bk. 25,000 H 16,548 1 160 
First Nat. Bank..... 500,000|§ 101,231 oF 125 
——— Savings 
« & Trust Co.. 30,000|§ 106,187 1 475 
Memphis Nat. Bank.| 500,000/) 130,367 41 125 
Memphis Sav. Bank 50,000 40,268 1 210 
Memp! ..-| 200,000 29,117 1 118 
M sue 000 19,173 1 175 
— Bank of 
Commerce ......... 500,000'§ 192,798 1 175 
Securit Denk. — 50,000 ¥ 1 —— 
State Nat. Bank..... 250,000|$ 237,213 1 195 
State Savings Bank. D 61,732 1 205 
Ly br sopra — ados saõ 115 
bey x ae 
—— 12,8009 14,339 220 
—— 
American Nat. Bank 90,000|/§ 19,963 70 
City Savings Bank.. 1 2,000 98 
First National Bank. 62,195 139 
Fourth Nat. Bank... 367,278 163 
Merchants’ Bank....| 100,000/5 ........ 105 
Union Bank & Tr.Co, ,000'5 54,196 — 
Nashville Trust Co.. 200) 21,116 102 
7 Deposits include} trust fund's. 
TEXAS. 
AusTIN— 
American Nat. Bank 113,534 — 
Austin Nat. Bank. 482 —— 
City Natio Bank 498 — 
First National Bank. 7,727 — 
State Nat. Bank..... 55,061 —— 
DALLAS- 
5 Nat. Bank 267,995) 1, 200 
a ae 215,293) 1 —E 
National Bank 
Commerce — 39,332 120 
Nat. Exchange B 76,024 — 
Fort whens” 


American Nat. Bank 
ra’ & M 






§ 19,321 


























ics’ National Bank 46,528 — 
First National Bank. 182, °638 sone 
Fort Worth Nat. Bk. 143. 2775) 1,126,565)100 sooeee 
State Nat. Bank..... 40,149 "473, —X 
Traders’ Natꝰl Bank. 60, —8 
GALVESTON— 
First National Bank. 156,647 115 
Galveston Nat. Bank 25,831 105 
— City Savings 
—— —“⸗ 135,000 230 
— 
mmercial N. Bank 143,526) 200 
First National Bank. 471,965, 1 700 
Houston Nat. Bank. 24,856 105 
Planters’ & Mechan- 
ics’ National Bank. 20,137 . 65 
South Texas N. Bank 167,519} 1,455, 130 
SAN ANTONIO— 
Alamo Nat. Bank... 76,573 120 
City National Bank. 1,620 150,000 105 
t Nat. Bank..... 59,009) 1,180,77 110 
Lockwood Nat. Bank 42,681) 135 
San Antonio N. Bank 138,000, 180 
Wacc— 
Citizens’ Nat’] Bank. 109,548) 
First National Bank. 130;463 
Provident Nat’] la 69,368) 
Waco State Bank... 10,000) 
UTAR. 









































CHARLESTON SALT Lake CITY. 

Bk.of Oh'lest/.N.B.A. 222,120 * 
———— Govt 33838 Bank of Commerce... «| _ 390,000100 70 | 75 
Chari. eae — 82,218 Bk ofMcCornick&Co. eee] 3,600,000, Private 
Qolum. Bkg. & Tr. Co. 6,500 Commercial Nation’! 

Sa s Bank. 26,957| 634,160 Bank............... 16,500; 640, 000100 100 102 

rise Be 000} 255,000 Deseret Nat. Bank.. 429,040| 1,706,478100, 243 |; 
Exch. Bkg. & Tr. Co 9,628} 198,587\1 Deseret Sav’gs Bank 23,237) 1 364,810.10 145 \L46 

Nat. Bank..... 376,998] 974,051 National Bank of Re- 
Germania Sav. Bank 173,116] 2,050,694/2 ————— — 25,100) 1100; 87 | 90 
Hibernia Tr.&8’v. Bk 20,925 State Bank of Utah. 30,234) "71,643 100 130 (131 
Miners’ & Merch. Bk 1816] Commercial & 
People’s Nat. Bank. 140,081) 1, Bank..... 11,€26 421,816.00 108 luce 
Security Savings Bk 920 9 Utah National Bank 5,930; 1 00, 75 | 80 
Bo Oar Low Y Te Oo Paesl.. ces'aas 8* —* Oo. i 11,737| 2,475 860:1001 123 |1se 

an&Tr.Co.| 100.000/\§ 17.690) 820.888/100 99 100 | _.@ trust Oo......... , j * > 
17:690| &20.884/100 Ue et Nicasi "| o | 
TENNESSEE, jj 100 .---.-.-- —X 23,683) $20,000;000 —& — 
CHATTANOOGA— VIRGINIA, 
Ohatt’nooga Nat. Bk.) 200,000/§ 2,570 610,268 
Ohatt'nodga Sav.Bk.| 100,000 f 17,398| 817,840 NORFOLK— | 
** 225,000/§ 21,000] 560, 0001 2 * 8 3 i 785. zee) 130 
First Nat. — — 22 847,519] 1,672,257 aa National Bank. 000 J 771) "715. 304 1 112 
——— 50,000/§ 14 215,000 or. Bk for a * oki 00/4 107 07/377 686, i 

rated ry at. Bank..... 18000018 14,659! 608.781 Norfuk wy ‘at. Bank.. § 280,401) 9,61c38s1 175 
































“Bale price. {Book value, tPart paid in, §Including undivided profits: 








“Sale price. t Book value, {Part paid in, § Including undivided profits 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 

























































































































































































































































































l i 
Capital. us.) Deposits. Pr Bid. | |_Gapital, | Surplus. | Deposits 
PETERSBURG— 8 TacOoMA— 8 g 8 
Petersb. B’g &T. Co.\b 100,000 4 102,558|100 1¢0 )...... | Metropolitan Bank. 50,000! 961/383, 
—— — 294) 1,446,854| 20 50 Pociti —— 300'000|° 20/000 ; 
& Insurance Co... 88 215,204 1, —— c Nat. . , 
— ** Bi. ‘000/§ 15,000| 165,000 
The National Bank. 100,000|$ 86,483) 338,808/1 1414 — heat ] D } —— —— 
RicHMOND— 
4 WEST VIRGINIA. 
American ».000 
City Bie of Bichm a} ' 400,00018 1 8,000 1,000,000 —— — 
— —3 1,689 1 Bank of Ohio Valley| 175,000|5 37,300) | 790,00 
Metropolitan Bank. 32 1 ’ : 
Nat. 2k of | 300 609 on 1,479,141 City Bk. of Wheeling 150; ; 1,000; 
Sere aim te eer et —— IR ey sete 
Se ) > orem 200, 33.300 S German B ak. * 80,000/§ 213,911| 1,393;275|100) ...c. res 
> 7 Germani 8 
See eek af Hicker | 219/75018 2447359) 1°280;221| 60 185 . 30000 6 380,822/100) ......|... ve, 
Richmond Trust & Nat. Bank of W. Va 200, 0 62,184 370,837|100) ......h.. aid 
Bafe Deposit Co...| 1,000,000|) 123,378) 1,181,468/100) - 109 | Nat'l Exch. Bank....| 200,000|$ 62,203) 1,800,761|....| ......L..... 
Southern Trust Vo. | 100, { 13, 185) 83/508 100) i0i%)...... Peo Shae Bani 100, 200) 45,000 “465, 0001166) °-.- _ 
tOo..| 500,000\§ 74/995) 234.617/100) 115 |...... South Side Banik..--"/ 25,0005 15,100|  275,000|100) «.-.- Foo... 
WASHINGTON. WISCONSIN 
l l La Grosse. | | 
SEATTLE— 
Boston Nat. Bank... 180,000/} 27,000, 773,000 | — angebtateiiank| 233830 238333 
—— — 15,597 2,730,088 1 erman-Amer. Bank} _50,000|$ 12,022| 441.83f 
—— — ——— 3 Nat.Bk. of LaCrosse) 250,000/§ 64,536) 2,029,228 
ane et 8 333 Security Savings Bk. 30,000/) 2,4 32,271 |1 
— Ser eee! Sonaot ‘$9,116 2,582,708 BtateB’kot LaCrosse, 50, 1000 40,635| 653,697 
vian-Amer, —2 MILWAUKEE.— 
Bank | {75,000 = 949, 966,989 First National Bank.| 1,000,000! § 057,640:14,091,524 
Seattle Nat. Bank... 100 000} 3,185, 1,541,557 100, 227777 Beh — — oy —— 
Nat.Bi, 100,000/§ 115,966, 2/373,069|100, *-21-: -"-.2. | German-Amer. Bank ray 000 — 
SPOKANE— | | ——_ Stites 300,000 61,356 
Bk.. 250,000/§ 181,118! 1,922,454/100 ......| ..... at. Ban ,000 . 
Bigeiy RarBank — 
| 200/000/8 25,009 643.2 ,000| ’ 
Praders’ Net Bank. 300" 000/§ 105, 489 1, 584. 669 West Side Bank..... | _ 100,000 895 
Traders’ Nat. . 910,320 isconsin Nat, Banik) 1,000,000 } 285,358 
Bpok’ne&East.Tr.0o 100,000" ......... Rrpgonsin Hiss, Bonk 3000-00015 985,408 
Wisconsin Trust Co. | 250, 000 7,047 





* Sale price. t Book value. 


Part paid —3 § Undiv’d profits included. 
{ pai $100,000. P 


@ This is capital paid in; authorized 


6 This is capital paid in; authorized $300,000 

















* Sale J ieee’ { Book value. { Part paid in. § Lg cet 5 profits included. 
eposits; does not do a general banking business. 


adNo 












































































































































CANADA. 
BRITISH COLUMBIA. Deposits. Bid. | Ask, 
| Capitat. | “Fund. | Deposits.| Pr, Bid. TORONTO— 
VicToRia— 3 4 s F 
Bank of British Ool. 2,919,996 ,666|h5,059,2371100) ...... 
NEW BRUNSWICK. 
FREDERICTON— j 
People’s Bk. of N. B.| 180,000) 150,000; 409,099/150) 250 ....... PRINCE EDWARD ISLAND. 
8T. JOHN— 
Bruns. h2,08 SUMMERSIDE— 
ej vad: calc $00,000) 700,000/A3,088,076)100) 500 /201% | , Cee amue..| 48,686 91,000] 151,000|.-..| cases eax 
St. Stephen's Bank..| 200,000) 45,000! _305,410|100) ......|...... | _ CHARLOTTETO"N— 
— NOV — * — Mer. Bk. of P. E.Is.| 200,020 80,000' 483,067|....! ...... aS 
. wig QUEBEC. 
HALIFAx— l 
MONTREAL— 
h 20 2 
Baltfas BanbingGc| -'bes‘oe0|  4a7/5e7| 33 199 72819 126% | Bank of Montreal....12,000,000'7,000,000|h64812838 
Mer. Bk. of -| 2 i 1,700 000 411652593 100 177491824 —* 2 or mgd al 48 ; vee 1,581,000 were 4 
Halifax' 7 vine’ ot Can. eS of 
BnisnBk.otHelifas| 701'275| 375°737| 27447209) BO 150i Lbs Banqued Hochelags, 1,300,000), 480,006) 5,740,091 
. , Mer. Bank of Can...| 6,000,000) 2,600,000|h1718673¢t 
Winpsor— Molson’s Bapk...... 2'382,900/1,625,000| 13,066,998 
Com. Bk. of Windsor} 350,000} 80,000) 867,650 40,109 112%! Quyegec— | 
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CoTTON Crop—UNITED STATES. 


PRODUCTION AND CONSUMPTION 


FOR THE YEAR ENDING 


COTTON MOVEMENT AND CROP 
OF 1899-1900. 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1, 1900, will be found below. It will 
be seen that the total crop this year reaches 9,439,559 bales, 
while the exports are 6,042,246 bales and the spinners’ tak- 
ings are 3,792,618 bales, leaving a stock on hand at the close 
of the year of 88,032 bales. The whole movement for the 
twelve months is given in the following pages, with such 
suggestions and explanations as the peculiar features of the 
year appear to require. The first table indicates the stock at 
each port Sept. 1, 1900, the receipts at the ports for each of 
the past two years, and the export movement for the past 
year (1899-00) in detail, and the totals for 1898-99 aud 1897-98. 





















































asym Year Exports Year ending Sept. 1, 1900. Binck 
PORTS. — 
t. 1, 1, Chan- . 
Sep, | Sips, | erat, |Cnan-| rrance.| Conte | Tota 
Louisiana.| 1,867,158, 2,.281,717| €88,084| 12,788 239,616, 723,788|1,65%,221| $4,714 
Alabama..| 22. 253,197} 101812) ......| .... .. 81,62} 188,004] 4,529 
Texas.... | 1,706,054! 2,418,6:0| 618.698) ...... 364,492] 578,550/1,561,748] 9,684 
Florida...| 151,28} 204,084) 49,957) ...... 18,450] 71,18] 198,845) ...... 
Georgia...| 1.206,65+| 1,378,753 249.253) ...... 521,904) 810,485, 9,152 
8. Car'lina| 261,810| 398,754} 66,089) ......| .....0.. 112,847| 178,06] 2.789 
N.far'linal 317,580, 846,464] 8,808) 37,923! ....... 229,079] 274,710} 3,421 
Virginia.| 413,170] 672,038] 56,734) ...... 11,479} 68,218] 3.227 
New York.! °80,471| *120,587| 202,820 30,759 £96,841| 568,411| 22,637 
Boston .. | *119,027| *817,822| 151,464 8,684) 155,473} 2,343 
Baltim’re.| *108,619| 69,482 55,882, ...... 189,788| 197.7071 500 
Phila... #49,487/  *53,449| 7,840) «04... ides 7,849] 1,086 
per Rid lmitiley ss 10,898) ...... .| #105,728] 116,124] ...... 
ROPMEME sired eed thee 177,960! 177,960] ..... 
Totals —- 
This yr.| 6,574,852 ........ 12,260,068! 81,245 696,554'3,004.37914,042,246) 88,082 
Lest yr.| ........ 8,464,950/3,482,201| 60,297] 798,224/3,021,97617,862,78%/302,280 
Prev.yr) ........ 8,676,4079,450,864! 76,211 81478118. 192.16017.580,418178.0 6 
20) t iT 
JJ —— 


+ Including shipmeuts by rail to Canada. : 

The for- going shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 6,574,852 bales, 
against 8,464,959 bales last year and 8,676,407 bales in 
1897-98; and that the exports have been 6,042,246 bales, against 
7,862,7-8 bales last season and 7,532,615 bales the previous 


season, Great Britain getting out of this crop 2,260,068 bales. y 


If now we add the shipments from Tennessee and elsewher 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years. 

















Year ” Ending September 1. | 1899-1900. 1898-99. 1897-98. 
Receipts a at ports. .....Bales 6,574,852 8,464,959 8,676,407 
Shipments trom Tennessee, 

&e., direct to mills ........ 1,264,760 1,370,398 1,276,614 

WOOO) iiedisaicciocnnnees 7,839,612 9,835,357 9,953,021 
Manufactured South, not in- 

cluded above............... 1,599,947 1,400,026 1,227,939 

Total ¥ —— Crop for 
the YWear......... ttales' 9,439,559'11,235,383'11,180,960 














The result of these figures is a total crop of 9,439,559 
bales (weighing 4,754,629,038 pounds) for the year ending 
August 81, 1900, against a crop of 11,235,883 bales (weighing 
5,765,320,839 pounds) for the year ending August 381, 1899. 

NORTHERN AND SOUTHERN SPINNERS takings in 1899-1900 
have been as given below. 

Total crop of the Unitea States as before stated...... bales. 9,439,559 
Stock on hand commencement of year (Sept. 1, 1899)— 

At Northern ports ........... ....ce. 170,084 

At Southern ports,.... .. «see. 221,296— 392,280 

At Northern interior markets............ essse. 8,055— 400,335 


Total supply during the year ending Sept. 1, 1900...... 9,839,894 








SEPTEMBER 1, 1900. 
Of this supply there has been exported 
to foreign ports during the year... .*5,937,385 
Less foreign cotton included....bales. 108,522—5,830,863 
Sent to Canada direct from Weat...........0««+ - 104,861 
Burnt North and South] ............2.----sesse00 — 15,541 
Stock on hand end of year (Sept. 1, 1900)— 
At Northern ports............s000.... 26,566 
At Southern ports.................000 61,466— 88,032 
At Northern interior markets..................+. 7,979—6,047,276 
Tot. tak’gs by spinners in the U.S. for yearend. Sept.11900 3,792,618 
Taken by Southern spinners (included in above total) ...... __ 1,599,947 
Total taken by Northern spinners.............-....---- 2,192,671 
* Not including Canada b 


¢ Burnt includes not an what has been thus destroyed at the 
Northera and Southern outports, but also all burnt on Northern rall- 
in Northern factories. 


Thess figures show that the total takings by spinners 
North and South during 1499-1900 have reached 3,792,618 
bales, of which the Northern mills have taken 2,192,671 
bales and the Southern mills 1,599,947 bales. 





DISTRIBUTION of above three crops has been as follows: 
1899-00. 1898-99. 1897-98. 
Takings for Oonsumption— Bales. Bales Bates. 
— J 2,192,671 2,247,092 2,276,079 
WOR. cadets scpceansascusecons 1,599,947 1,400,026 1,227,939 
— for consumption.3,792,618 8,647, 118 3,504, 018 
zports— 
Total, oo —— by rail...... 5. — 7,362,788 7,532,615 
To Canada by rail..............-«- 104,861 92,648 113,470 
Total exporte............. — 6,042,246 7,455,431 7,646,085 
Burnt during year.................. 15,541 3,001 2,948 
ae — — 9,850,405 11,105,550 11,153,051 
eae c 
Stock decrease, plus cotton imp’ed. 410,846 846 *129,833 *27,909 
TOU GOs be okcssccsciceatins 9, 9,439,559 559 11,235,383 11,180,960 
* Net additions. 
In the above are given the takings for consumption. The 
actual consumption for the same two years has been : 
1899 1900. 1898-1*99 
Stock ——————— — J bales. 425,867 499,775 
Kebdocdbendussad)castdses 792,618 3.647,118 
Consumpulon arth. “Baia 4218486 01.000) senses 
onsum on—No: woe J * 
P South... 99°947¢ 4,032,947 T°150'0. Bt 3,721.026 
8 end of year........ bales. "185,538 \, 425,867 





Consumption in the United States and Europ 


United States.—It is not often in the history of 
cotton-spinning industry that such a striking contrast 1 
the current consumption of goods is met with as within the 
twelve months closing the first of September. During the 
early portion of that period the demand for those products 
experienced a development far in excess of any former sea- 
son, and yet latterly it has suffered a set-back which is so 
material that restriction in manufacture has been a feature 
North and South. A more complete contrast could be had 
were the inquiry extended back so as to take in the two 


| previous corresponding seasons; or better still, were the in- 


vestigation to cover the previous period of intense depres- 
sion, and so include 1893 and the intervening years. 

But we propose to confine ourselves to-day to the season 
of 1899-1900, and leave the wider study to those of our read- 
ers so inclined; they will find it fully set out in our previous 
annual cotton-crop reviews, the re-reading of which in con- 
nection with the report we now present would prove in 
many ways peculiarly interesting and instructive, throwing 
needed light upon the political problem which confronted 
the public in 1896 and is again now confronting us awaiting 
the nation’s judgment in November. Such a review will 
no doubt surprise some because of the acouracy of our fore- 








casts with reference to this phenomenal development, which 
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forecasts were made amidst very dark industrial surround- 
ings. We seek and deserve no credit for that. The princi- 
ples we were contending for are based upon laws as invaria- 
ble and universal in their action as the law of gravitation. 
We consequently were able to foretell years before it oc- 
curred the depression experienced and the vigorous activity 
that would follow and did follow the full restoration of con- 
fidence in our gold standard—an activity which began in 
some departments of trade in 1896-97, in more in 1897-98, 
and which has everywhere been so plainly in evidence in 
1898-1899 and in 1899-1900. The industrial revival was thus 
a gradual creeping upward, marked step by step by a con- 
current development of the surroundings which more and 
more clearly gave stability to the gold standard. We fore- 
told, too, the revival of the cotton goods industry at a time 
when leaders in the spinning world were filling the atmos- 
phere with their pessimistic ideas, proclaiming that there 
was no hope for a profitable working of the mills since 
Northern and Southern spindles had increased so fast as to 
be largely in excess of any possible capacity for consump- 
tion which could be developed. 

We recall past experience since 1893 and ask our readers 
to regard it because of its applicability to the conditions of 
to-day and the enlightenment it sheds on the future. In 
one particular we signally failed a year ago in our forecast. 
We said that a demand for goods absorbing the entire spin- 
ning capacity of the mills North and South then in prog- 
ress would, we thought, hold out during the entire season 
closing with September 1, 1900. We failed mainly because 
we could not know that Bryanism (which means a threat 
against our currency stability, a threat against a'l forms of 
combined capital, and a threat against industrial progress, ) 
was going to be rampant again, and because we could not 
know that the ports of China were to be closed to our manu- 
factures. We are not to be understood as claiming that the 
two events mentioned are the only influences which have 
adversely affected spinning activity in the United States 
this year; but we do say and shall show that any other un- 
favorable incident has been a mere aggravating circum- 
stance acting on an otherwise disordered situation and 
would not of itself have seriously affected the consumption 
of cotton goods in the United States. 

We have already indicated that when the current cotton 
year opened (September 1, 1899,) trade conditions as a rule 
were highly favorable. Especially was this true of cotton 
manufacture, consumption of goods being very active and 


expanding. Every one knows that the accumulated stocks: 


of cotton cloths were extremely large and burdensome when 
the cycle of prosperity had its start. Consequently the for- 
ward impulse was latest ofall in reaching this trade. It was 
not until about the first of January 1899 that the mills had 
begun to run on full time and consumption was absorbing 
not only current product but also had begun, though at 
first to a very trifling extent, toeat up the old accumula- 
tions. Progress thus under way continued to increase its 
pace. When we made our last report (September 1 1899) 
we stated that although every spindle had since January 
been running full time and latterly many over time, proba- 
bly not more than a quarter of the old stocks were left.’ The 
same development was in action subsequently. On the 
first of January 1900 there was not a yard held in stock; on 
the contrary, soon after that date a general scramble among 
jobbers to get in their orders was most apparent, prices of 
goods being steadily marked up, faster even than the rise 
in raw material. 

This activity in demand became abnormal during the 
early months of 1900. Actual consumption was very heavy 
at the same time, as it had been all along; but the call for 
cotton goods was, as the weeks passed, further stimulated by 
the belief, which the movement of the cotton crop strength- 
ened, of a greatly shortened yield of the Taw material, 
leading to a belief in extreme high prices, perhaps toa cotton 
famine. With such a prospect jobbers and merchants gen- 
erally hastened to place orders beyond immediate trade 
requirements; also many transactions were entered into of 
a speculative nature. As a result the mills North and 


South ran extra time to meet their engagements; indeed, in 
the South many manufacturers were booked so far ahead 
as to be compelled to run night and day toa very recent date. 
Another result of this abnormal demand for cotton goods 
during the first months of the current year was that early in 





April the call for spot goods began toslacken. This change 
happened at that time not because actual consumption had 
as yet fallen off, but because the extra supplies engaged in 
previous months were being delivered direct from the mills. 
There was no evidence of any over-supply of goods until in 
June; the latter part of that month an accumulation began 
to be apparent in the print cloth department. 

This last event marked the beginning of an absolute revo- 
tion in the conditions of the trade—a sudden return to the 
old status prevailing in 1897-98 and previously. The disclos- 
ures revealed a demand for goods so far shortened that it 
had ‘dropped in the short space of a few weeks to a con- 
sumption considerably less than normal production—proved 
by the fact that demand did not take the production but 
that stocks were again accumulating—and, what was more, 
dropped, as we have seen, from a consumption that was 
using up not only normal current production, but a current 
production enlarged toa scale of night and day work, and 
even with that addition not able to keep up with orders. 
Nor has the revolution been stayed at that point; produc- 
tion has since been further curtailed, many mills having 
stopped, short time having been enforced North and South, 
and even yet the worst features continue todevelop. It isa 
marvelous state of affairs which this contrast shows. What 
further adds to its significance is that the change is not at all 
confined to the cotton-goods trade; if it had been many would 
claim that it was the high price of cotton that had worked 
these results. All other trades have shared in it, the only 
difference being that in some the evidences of its presence 
were an earlier development. The fact of the matter is that 
a black frost in summer striking a luxurious vegetation 
could not have spread a more unbroken and devastating 
blight over the face of nature than has, through some like 
general cause, since the year 1900 opened, visited with its 
withering effect one after another all our manufacturing in- 
dustries. 

Quite a rare feature in this depression is that it visits us 
while so many stimulants to enlarged consumption of goods 
are present and active. We think we can say without 
reservation that there never was a time when labor was so 
fully employed at such high prices as in the winter of 1899- 
1900. Railroads alone have been spending the last year - 
very many millions of dollars in wages and for products of 
labor more than in the previous twelve months, and that 
was an increase in expenditures following two previous 
years of like increase. What a stimulant to consumption 
that agency must be we need not stop to enlarge upon; and 
it is going on to-day at an accelerating rate. Likewise all 
agricultural interests were and are highly prosperous 
and looking forward to another season of large profits. 
Many a year has passed since the planters of the South 
reaped such a surplus on the sale of their cotton as in 1899- 
1900. Compare that result with the average net return 
from the crop in the four previous years, and one will be in 
condition to realize the striking gain in purchasing power 
the planting interest has acquired. The conditions to-day 
also give good promise of a profitable price for the staple 
the coming season Western farmers, too, have not only 
the past year, but during a series of years, met very remu- 
nerative markets for theircrops Their capacity for con- 
sumption of goods has consequently been on the increase 
during all that period, and the anticipations of to-day are 
that they will continue this season to get paying rates for 
their surpluses sold. Stated in brief, then, does it not seem 
a» if this lessening of demand fur our manufactures had 
come at a moment when all the home conditions, present 
and prospective, were abnormally favorable for an increas- 
ing consumption? Wages are high, labor is well employed, 
agricultural products are unusually profitable—indeed what 
ordinary agency is there which will serve to add to a 
people’s expenditures for the necessaries and the luxuries 
of life that is not present in force to-day, and yet general 
consumption is suffering a sudden collapse. 

Such a stoppage, while the ordivary trade influences were, 
as we have clearly shown, of a kind to promote general 
activity and the increased consumption of commodities, 
points unerringly to an exceptional cause of deep destruc- 
tive power. No affair like the disturbances in the East 
could be made to account for the situation: the break in 
the China trade would of itself unfavorably «ffect very few 
industries in America, and directly affect but one depart- 
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ment of cotton goods manufacture. It may be claimed that 
the high price of the raw cotton might induce mor» conserv- 
ative buying of cotton goods by merchants ; that might be 
so as far as the value of the goods followed the advance of 
the raw material and as long as it looked as if the higher 
price of cotton was temporary, but it could not be continued 
unless actual consumption of goods by the public fell off, 
and could not in any event affect the general industrial 
situation. As to public consumption, the facts show that 
there was no accumulation of cotton goods until late in 
June and consequently no actual shortening in the con- 
sumption of such goods until about that date, whereas 
cotton and cotton manufactures neared their highest 
points two months before. Finally the general suspension 
in business activity has been becoming more marked almost 
week by week down to the present date, although prices of 
cotton goods and of all other commodities have declined to 
a low level. 

No one we think who has in mind the facts we have re 
lated as to the commercial and financial situation of to-day 
and who will also take into his survey the conditions and 
results in 1895 and 1896 can fail to see that the same ele- 
ments form the make-up of the two occasions; nothing but 
an uncertainty imparted to values of all commodities and 
securities, and to the inviolability of all contracts, could 
produce the collapse and general unsettlement of business 
ventures now so plain a feature. Notice, likewise, the dis- 
tinctly infectious property the disturbing agent possesses, 
The trade derangement has been a malady which has gone 
on since about the first of January, communicating itself 
from one department of business to another, pari passu with 
the thrusting, by more definite declarations, irto the 
country’s political contest now in progress, of the revolu 
tionary issues of the last Presidential election. 

It was not, though, until Jone that the public gave up all 
hope. Down to that date it held to a belief, in spite of dis- 
appointing developments, that sowething would be done 
within the lines of the old party which had gotten so far 
astray from its principles to stop the crusade it had four 
years ago recklessly entered upon against all industrial 
progress. The first week of that month an event occurred 
that put an end toall such reliance. On Tuesday June 6, 
1900, the convention of the quondam great organization 
which now represents the opposition forces in New York 
State was held. Instead of taking a stand against error as 
had been the promise, sound principle was nowhere in evi- 
dence in its proceedings. As we elsewhere said at that 
time in recording the action, ‘“‘every member bowed the 
knee to Bryan,” and though not directly endorsing the 
Chicago platform of 1896 ‘‘agreed that it would swallow it 
whole if told to do it at the then coming National Conven- 
tion of the party at Kansas City ” Such readiness in truck- 
ling subserviency to the old idol is not the kind of dealing 
with the great issues of the day that attracts votes. It 
argues not only lack of principle but lack of manhood—not 
simply subscribing to what is known to be wrong but a 
cowardly way of doing it. 

Under these circumstances it turns out very naturally 
that the production of cotton goods in the United States 
has been overdone the past season. As already said, this 
became quite clear before the close of June, it being evident 
then that much of the current proiuotion was going to 
stock, and furthermore that new orders were not readily 
obtainable except at some concession from ruling prices 
Manufacturers of printing cloths at Fall River, who had 
only a short time previousiy advanced their product to a 
basis of 31¢c. for 64 regulars, made two reductions in price 
aggregating 5-8 cents per yard,in order to move the output, 
without stimulating demand to any appreciable extent. 
Finally the situation was considered to be so unsatisfactory 
that an agreement was entered into by most of the mills in 
that city to shut-down for a period of four weeks during 
July and August, with the view of bringing about some re- 
duction of the accumulated stock of goods. Even this ex- 
pedient has not been so fruitful of results as anticipated. 

The embargo put upon the movement of our products to 
China, and the effect that check and the high price of the 
raw material has had on our exports of cotton goods, and 
consequently on their manufacture, especially in the South, 
is a feature of the season. Th se incidents would have had 
comparatively little influence had the home consumption 


kept up at the pace it had assumed the early months of the 
year. The truth is, our total shipwents of cotton goods to 
all countries isnot a large item when compared with our 
total product or with the corresponding shipments of Great 
Britain and Continental nations. Great Britain alone sends 
almost double the quantity of cotton goods to China that we 
send to all foreign ports, while her total shipments of cloth 
the past season has been in excess of 5,200,000,000 yards, 
against an outward movement from this country of only 
352,000,000 yards. At the same time there are certain mills 
in the North and South whose manufactures have gone 
almost wholly to foreign countries, especially mills in the 
South manufacturing goods for China, which have felt 
(some of them seriously) the stoppage in the trade with 
that country and the less active demand from other points 
which higher cotton has influenced. Of course any loss in 
sales of the kind referred to, at a time when home con- 
sumption was contracting, would prove more of an embar- 
rassment than it otherwise would. Milis in the South 
working wholly on goods for China would, if the activity in 
home demand had kept up, have found a market for their 
output without so great a loss. The set-back will perhaps 
in the end have a wholesome influence in checking a too 
rapid growth of spindles in the South, more especially of 
small factories working on coarse goods. . But something 
may be said which will tend to modify that suggestic n; 
we will return to the point again later in this report in con- 
nection with our remarks and statistics respecting Southern 
mills. As affairs in China now wear a much more hopeful 


will be opened again not long hence. 

With reference to the immediate future of the cotton 
goods industry in this country, we have little tosay. Facts 
already set out indicate the hindrances to activity to be 
met and overcome. Nothing can prevent the continuation 
of the adverse action on the consumption of goods which the 
canvass for the November election has already exerted. 
The interruption of that influence to business enterprise 
must go on, and will interfere with recovery more or less 
according as the general opinion interprets the outlook for 
Mr. McKinley’s election as more or less assured. We nerd 
not dwell on that point. The other chief source of disturb- 
ance, the troubles in Chiaa, just now wears a decidedly 
promising aspect, if not for a speedy general settlement, 
certainly for the opening of trade in Southern China and in 
parts of the North. The high price of cotton will only 
interfere with home consumption and with the free expan- 
sion of the export trade of cotton goods if it appears as con- 
ditions unfold that the price of the raw material is not to 
be permanent, but willdecline. A rise in cotton does not re- 
strict the production of goods so long as the advance looks as 
if it would be maintained; a drooping market for cotton leads 
to a hand-to-mouth consumption of goods, and consequently 
to a restricted or at least to conservative manufacture. 

One other condition bearing upon the future of the goods 
trade which has been referred to above is the excellent 
shape in which our people as a rule are in to-day in the mat- 
ter of money for expenditures. We think the facts we 
have cited show that there is sound reason for the belief, 
that if a Presidential election did not intervene this year we 
should be enjoying a high degree of prosperity now. Of 
course it is possible that the tension because of the silver 
issue may become so severe as to cripple a great many in- 
dustries and a great many enterprises. But we incline to 
the opinion that this is not to be the case. Profits have 
been large for a considerable period and industries are able 
to bear up under large losses. Already commodities have 
dropped to a low level and yet the failures are moderate and 
include no conspicuous cases of disaster. Moreover, prices 
have dropped so low that in some leading cases consumption 
has set in again. This is in a measure said to be true of 
cotton goods, but it is especially true in most branches of 
the leading trades of iron and steel. It is claimed, too, that 
at the prices ruling Europe wants our iron and coal. This 
last is a demand representing a source of strength in large 
measure new to America until the Jast cycle of prosperity be- 
gan; all one can say respecting its future development is that 
trade conditions have recently so far changed in Europe that 
they do not favor a speedy full return of that feature in our 








1899 experience. There are, though, other elements of 
strength in the situation, but their expansion cannot be 


appearance, the promise is that the trade with that country 
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free until it is known that a sound-money victory awaits 
our November election. 

We have in the foregoing said so much with reference to 
the Print-Cloth Department, and that department has this 
year in so important a degree kept the pace, or rather we 
should say set the pace, for the whole market,that less than 
usual is needful to describe its course. Asis well known, no 
reports of stocks are made public now or have been made 
public for two years or more. We have,however, continued 
our investigations so far as to follow approximately this 
feature in the condition, especially at the beginning and 
the end of the year. When the previous season began 
(Sept. 1, 1898.) the stocks of print-cloths in hands of manu- 
facturers at Fall River and Providence were reported by us 
to be about 1,900,000 pieces. On January 1, 1899, a marked 
improvement in the market set in and September 1 1*99 we 
reported that the mills had not only gotten rid of their cur- 
rent production but had likewise reduced their stocks to 
about 550,000 pieces. January 1, 1900, these old stocks had 
entirely disappeared and the mills could not manufacture 
goods fast enough to keep up with the demand. About the 
first of June, as already noted, there was a reaction, stocks 
having since then been accumulating and being now (Sept. 
1, 1900,) in excess of 1,500,000 pieces. 

This bare outline of stocks held makes the situation looks 
worse to-day than it really is. The mills have by no means 
gone back to the position they were in January 1, 1899. On 
the one hand the old pessimistic claim of too many spindles 
already set up to be profitably employed, bas been disproved. 
On the other hand it has been demonstrated that with home 
consumption free and active more than the product of ex- 
isting spindles can be continuously consumed at paying 
prices. Until October 11, 1899, most of the orders on which 
the mills were working were placed at 234 cents. On the 
last-mentioned date, on account of higher cotton, the Fall 
River selling committee marked up the price of 64 regulars 
to 2% cents; on November 21 there was a further rise of 14 
cent, to 3 cents; on December 1 the price was marked up to 
34 cents; February 19 the rate was again raised to 33¢ cents; 
and on March 2 another addition was made, the price being 
fixed at 344 cents. Large orders for forward delivery were 
placed at from 344 to 344 cents,most contracts running until 
the first of June. On June 1 the official quotation was 
lowered to 314 cents and on the 26th to 2% cents. At the 
latter date, as the mills were running out of orders and as 
the demand had fallen off, an agreement was entered into, 
including about 2,000,000 spindles and 19,000 operatives, 
which provided for a shut-down at any time between July 1 
and August 31 amounting to four weeks for each mill. That 
arrangement has been carried out and although it has not 
accomplished all that was anticipated, reports September 1 
showed a slightly better demand, though the buying was still 
of a conservative character. Since that date the purchase 
by Mr. M. C. D. Borden of £00,000 pieces regulars and the rise 
in cotton have put the print cloth department in a 
decidedly better shape. It should be noted as an inci- 
dent of the year that in October a request was made by 
the operatives at Fall River for an increase of wages, which 
was adjusted to the satisfaction of all concerned and with- 
out any strike. 





SOUTHERN cotton mills have increased their spindles and 
their use of cotton materially during the twelve months‘ 
under review. The last two months something of a pause 
in operations is noticeable; that is to say, a lessened con- 
sumption of cotton has been in progress and consequently a 
smaller out-turn of goods is the result. A feature in the sit- 
uation these facts cover we have already in part remarked 
upon. It seems from our returns that there has been a 
quite noteworthy and flourishing boom in the construction 
of ‘“‘small cotton mills” during the past eighteen months. 
We do not mean that the addition to spindles in the South 
during that period has been confined to those which would 
be classed as ‘‘small.” On the contrary, our returns figure 
out a tendency of the growth in the op/osite direction. In 
other words, the average numberof spindles to each mill 
has increased the past yeat and has been on the increase 
ever since we began to make these compilations. That, too, 





has been the trend throughout the country North as well 
as South—a result which affords a pretty clear indication 


of the teaching which experience has left, that large mills 
paid better than small ones, 

In face of this tendency and experience the small mill 
idea has been revived and has been a success. The set-back 
it has suffered is, to be sure, an interruption to progress, 
but does not prove failure. Itsimply means that an obstacle 
has been met which was not counted on and could not have 
been—an obstacle that is temporary and not likely to 
occur again. These mills, as well as many other more 
pretentious organizations, produced largely coarse fabrics 
for Eastern markets and not as a rule salable in America 
or Europe. The war in China ruined their business; it 
resulted in the cancellation of all unexecuted orders which 
had been given for that country and the stoppage of sales 
for other markets, except at so material a reduction in price 
as not to return the cost of manufacture. The induce- 
ments for building such mills were of coarse the same that 
have always been advanced as favorable to the production 
of cotton goods in the South; the chief of these consisted in 
the fact that the fabrics being coarse called for the largest 
use of cotton of any goods made in the South, and hence 
gave the largest advantage over a similar mill situated in 
the North or in Europe. In other words, the argument was 
that these associations producing a staple product for 
which a constantly increasing demand in Chiva was open, 
and which could be sold at a less cost than mills elsewhere 
could supply it, would secure a kind of monopoly in that 
market, and so meet with a large ready consumption. 

An important object had in view in establishing these 
small mills, and which helped to popularize them, was 
to give towns of comparatively small population a manu- 
facturing corporation that would use up the cotton raised 
in the immediate neighborhood, occupy the resident labor, 
and find investment for the local savings of planters and 
others in the town. No more beneficent institution could 
be organized than just such a one in such a pl ce. So long, 
too, as the factory was kept of a size to absorb only the local 
cotton and labor supply, it would secure the lowest wages 
(as competition would be at a minimum) and the cheapest 
cotton (as all freight charges would be saved), while the 
planter (there being no middle men) would get the full mar- 
ket price for his staple. With such advantages the idea isa 
taking one. Itso happened that Mr. Witham of Georgia had 
three of these mills in operation during 1899 which were ex- 
tremely profitable. Of these three mills he is reported to have 
said, ‘‘one madea profit last year of 40 per cent, one 54 percent, 
and one 100 per cent.” We assume that very much of this 
phenomenal net income was due to the fact that 1899 was a 
year peculiarly well suited for profit-making by cotton mills. 
In the first place it was a twelve months when all over the 
world everything was in demand, transactions were active 
and prices rising; again cotton started low and advanced to 
very high figures, ro that every manufacturing concern was 
well situated to secure a good return; finally the South 
early believed in ten-cent cotton and consequently mill 
managers in the South bought the staple early and largely. 
To these facts were probably due in considerable measure the 
remarkable returns stated. Yet the basic idea of the small 
mill seems to be sound, and, if kept within it, the workivg, 
when the management is capable, ought to bring results 
every way favorable. 

But it is not by any means in that department alone or 
chiefly that the setting-up of spindles in the South is found 
progressing. The small mill is a recent and very interest- 
ing development, and it is for those reasons that we have 
given so much space to the facts with reference to the pres- 
ent status of the movement. Building of large mills and 
new additions to old ones have been features of the year 
and to a more important extent than ever. Moreover, the 
inquiry for goods was so active for the first ten months of 
the season that more than ever before mills found it neces- 
sary to keep in operation night as well as day to meet the 
demand. During August we have collected full data with 
regard to the additions and also with regard to the opera- 
tions of all Southern mills. For over a decade this has been 
our custom, and we endeavor each season to more thor- 
oughly cover the field. The information obtained the past 
month has been from each mill, and embraces not only the 
number of spindles and looms added, working and idle, and 
the actual consumption of cotton in bales and pounds dur- 
ing the twelve months ending with September 1, 1900, but 
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also full data with regard to new mills now in process of 
construction and contemplated additions to existing plants. 

No better evidence than these returns furnish could be 
had of the constant and decided expansion of the cotton-mill 
industry at the South. The past year’s additions are indi- 
cated in the statement below; and they are found to have been 
in every State in the South. A continuation of the inclina- 
tion to increase the size of the mills—that is, to build larger 
factories and to augment the capacity of old ones-has 
already been referred to as again noticeable. The num. 
ber of spindles per mill reaches to-day 9,684, against 
9,260 a year ago, and only 7,389 in 1894-95, or an increase of 
about 31 per cent in the average capacity in five years. The 
aggregates of our detailed returns arranged by States are 
as follows. Itshould be remembered that these figures in- 
clude (1) mills in operation all this year; (2) new mills 
started up during the course of the year; and (8) also a few 
mills which have been in operation this year but have now 
temporarily stopped, expecting to start up again in 1900-01. 



























































Number of Aver- Consumption. 
— No. Av’ 

Mills |Sptndles|Looms.| yar_| Bales. \Teignt| Pownds. 
— — 12 | 141,803; 4,815| 17 | 48,739| 477°70 | 23,270,450 
North Carelina........ 184 |1,126,148| 24,064] 20%4| 429,970] 464 64 |199,782,366 
South Carolina........ 80 |1,487,819| 41,184] 21 | 507,985| 462°34 [283,850,674 
Aeoraia................ 70 | '708,857| 18,500] 16 sasa æos 469°06 |156,762,047 
———— as Ol it Peel A RAST ere 
Alabama. — 89 | 382,836) 8,674! 15 | 142,736] 488-25 | 69,077,286 
Mississippi ....... .. 7| 68,~72| 2,011] 15%| 22,902] 496°56 | 11,372,815 
Louisiana........00008- 8 | 57,552] 1,584] 15 | 17,408] 498°92] 8,505,610 
TOG opncsesssonchos 5 | 654,920; 962] 14 | 20,287] 51842 | 10,491,194 
Arkansas.............| 4| 14,000] 280] 18 5,282| 476°00 | 2,614,240 
Tennessee. .......000++ 24 | 114,680] 2,806} 16 | 40,045) 487°83 | 19,525,065 
Missouri..........s000ee/ 3 | 14,808) 460) 18 4,177| 49435 | 2,064,005 
Kentucky .......cree0ee 10 | 63,114) 1,031} 18 | 26,272| 49639 | 13,041,076 
Total 1899 00.......06. 441 |4,270,759|105,990| 18%4|1,599,947| 468-99 |760,365,287 
Tota! 1898-99........+6 414 |8,882,201| 95,701| 18 |1,400,026| 467 44 |654,435,025 
Total 1807-98.....++40. 891 |3,574,764| 91,829) 18'4|1,227,939| 470°04 |577,186,180 
Total 1896 97......000 376 |8,197,545| 82,878| 17%4|1,024,482| 469°48 |480,971,335 
Total 1895-96........0 852 |2,770,284| 70,010] 17 | 915,810| 470712 |490,543,330 
Total 1804 os....... 822 |2,379,281| 55,300] 16%4| 859,352) 470°74 |401,706,255 
Census total 1879-80.) 164 | 561,880) 12, 18 | 188,748) — 








NoTe.—Much new machinery has been put in operation within the 
last few months, increasing the number of spindles appreciably with- 
out affecting consumption to any extent. 

The foregoing indicates that the aggregate of spindles in 
1899-1900 is 11144 per cent greater than in 1898-99, and that 
since 1892-98 the total has more than doubled. As to the 
consumption of cotton by the Southern mills, the increase 
the last year was 199,921 bales, and compared with 1893-94 
the gain is over 100 per cent —121 per cent. These returns 
for the last six years, as heretofore, cover only spindles in 
Operation or stopped temporarily and shortly to start up 
again. In a subsequent table we give the total spindles for 
the whole country, which includes those idle for a year or 
more, but omitting those old and useless and permanently 

out of employ. New spindles installed in old mills during 
the season, but not fully under operation before the year 
closed, also make up part of the aggregate. An analysis of 
the reports we have received brings to light the fact that 
6 old mills with 8,640 spindles stopped, and 38 new mills 
operating 245,295 spindles started, making a net addition of 
27 new mills, running 286,655 spindles, which have begun 
operations during the year. But the total new spindles 
added this year is 488,558 net; that is to say, 201,903 new 
spindles have gone to increase the equipment of old mills. 
The above details refer of course to the present; much infor- 
mation covering the future has also been secured by us. 
Twenty-four new mills, containing 241,000 spindles, are ex- 
pected to begin operations at various times between Septem- 
ber 15 and the first of Decemberjand twenty-five other mills 
which are in a forward state of construction will, if the an- 
ticipations of those most interested are realized, have 
machinery in motion before 1901 has far advanced. The 
contemplated additions to old mills in 1900-01 reach an ag- 
gregate of fully 300,000 spindles. Moreover, there is a large 
number of mills upon which work has not yet progressed 
far or is only just beginning, but which have got beyond 
the “‘project” stage, and should within a year or more be 
actively at work. In fact we have definite information of 
fifty-seyen mills which are stated to be in course of con- 
struction and which are to contain 339,000 spindles. Four- 
teen of these mills are expected to be in operation before 
September 1, 1901. 





With regard to the aggregate of spindlesin the whole 
United States, little remains to be said. Up to the first of 
July there were really no idle spindles anywhere, either 
North or South, except such as could be considered per- 
manently out of use. Within the past two months, how- 
ever, a fair percentage of machinery has been idle a part of 
the time. The curtailment of production at Fall River in- 
volved the stoppage of about 2,000,000 spindles for four 
weeks, and at some other points short-time has been re- 
sorted to as a result of the troubles in China, &c. But in 
no case is the stoppage looked upon as more than temporary. 
Additions at the North during the season have been small, 
probably not in excess of 100,000 spindles, but at the South 
the gain has been 552,780 spindles. Altogether, therefore. 
the increase during 1899-1900 has been 652,780 spindles. How 
the total for this year compares with the totals for former 
seasons is shown in the subjoined compilation, which covers 
the years back to and including 1894-95. It should be said 
in explanation of this table of aggregate spindles that the 
statement represents ali mills, whether in «peration or not 
(except such as have been closed with no present intention 
of starting up again), whereas the details of Southern mills 
by States given previously represent only mills in operation 








in some portion of 1899-1900, or about to start up. 

Spindies. | 1800-00, | 1998-09, | 1807-98. | 1996-07. | 1895-96, | 1804-05. 
North........| 14,050,000] 18,950,000| 13,900,000] 13,900,000] 13,800,000] 13,700,000 
South........| 4,540,515} 8,987,785] -8,670,200| 8,456,537| 3,011,196| 9,498,248 

Total...... 18,500,515! 17,987,786) 17,670,2/0| 17,866,537] 16,811,196) 16,193,248 

















American spinners close the year with stocks of cotton 
much less than they were a year ago. We have given the fig- 
ures of the distribution of the 1899-1900 crop; also the stocks 
held by the mills at beginning and end of that year, and also 
the takings of cotton by the mills North and South for 
three years, on the first page of this report. 

Euro pe.—The state of the market for cotton goods and 
yarns throughout Europe was on the whole satisfactory 
during the first nine months of the season. The demand in 
almost all. of them was well sustained, and, with some ex- 
ceptions, spinners and manufacturers enjoyed a profitable 
business. There were differences, sometimes considerable, 
in the particular stage at which the trade was at its best, as 
well as in the degree of profitableness; but within this 
period the European consumption of cotton reached proba- 
bly the highest rate ever known. During the latter part of 
the season a marked change has occurred. In almost all 
countries, except France, spindles and looms have been less 
fully employed, and the absorption of cotton has accord- 
ingly declined. The most prominent force bearing upon all 
the markets in common is the great rise in the prices of 
American cotton, which began last September and became 
more accentuated in the early months of this year, proceed- 
ing onward with occasional recessions until July. It is im- 
portant to emphasize this general feature of the prolonged 
and great advance in the cost of the raw material, because 
it has everywhere furnished a powerful stimulus to the de- 
maad for goods and’ yarns and this has extended, though 
with less force, even to articles made from other than 
American cotton—Egyptian and other long staples—al- 
though actual scarcity in the supply of these was not threat- 
ening, as it was in the case of American. 

Nor is it irrelevant to note the concurrent upward move- 
ment in the money value of many other commodities, 
especially of coal, iron and steel—the great instruments of 
mechanical production—and the widely prevailing spirit of 
industria! and commercial enterprise, of which a great de- 
mand for these is an infallible sign. A period of general 
advance of prices is always one in which profits and the ex- 
change of commodities are large and widely distributed. 
And the growth of confidence from which the increased 
activity on such occasions originally springs is. itself after- 
wards quickened and diffused. In the consequences of this 
general revival the cotton industry of Europe has largely 
shared. Within itstlf, too, the rise of prices of raw cotton, 
and the gradually assured conviction that it was well 
founded, provided a stimulus to the industry. Anticipa- 
tory buying of cotton goods of all kinds, based on this con- 
viction, prevailed on every hand, and the profits realized at 
each step of the advance supplied a new incentive to buy- 





ing. This special characteristic was prominent during the 
first part of the season—probably about three-fourths of it. 
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In short, apart from other influences, that of a long sus- 
tained and great riee in the value of the raw material and 
the finished product has been not only a special feature of 
the season, but it has contributed also in no small degree to 
enlarge the distribution of goods and to keep the industry 
active. There are times when an important rise in prices 
checks the demand. In the present case it appears to have 
substantially encouraged it, because the state of the mar- 
kets and the concurrent conditions of general trade were 
favorable. 

Great Britain.—There can be no doubt that the past sea- 
son has been the most profitable which English spinners and 
manufacturers have experienced for many years. To a 
large extent, moreover, the distributers of cotton goods, at 
home and abroad, have also enjoyed prosperous times. In 
most directions the state of the consuming markets has 
been healthy and unencumbered by superfluous accumula- 
tions of stocks. The home trade has been especially active 
and profitable, and notwithstanding the competition in 
some departments of other textile fabrics, of woolens and 
worsteds especially, the quantity of cotton goods absorbed 
in the English market has never before approached that of 
the past twelve months. This encouraging result is attrib- 
utable mainly to the generally busy and remunerative con- 
dition of manufacturing industry in general, to the activity 
of the building industry, and to the fairly good harvests of 
1899 in the United Kingdom. The special requirements cre- 
ated by the war in South Africa have no doubt contributed 
to the demand for the products of labor, but this cannot be 
regarded as a factor of much weight. Employment in every 
kind of productive and distributive enterprise has been most 
abundant, and never before probably—not even in 1870-72— 
was the proportion of work-people unemployed so small. 
Wages have constantly risen in nearly all directions and 
the aggregate income at the disposal of the masses of the 
people has surpassed all previous bounds. The profits of 
capitalists and investors, and of the professional classes, 
too, have been abundant. The consequence has been a 
greatly enlarged expenditure throughout the country, the 
benefit of which has been fully sbared by distributers, 
wholesale and retail, of cotton goodsin the home market. 
Indeed it is all but eertain that the proportion, by weight, 
of all the cotton spun in Great Britain, retained for home 
consumption (usually a little less than one-fourth), has con- 
siderably exceeded that of any period within the life-time 
of the present generation. 


In view of the great extent to which British cotton spin-- 


dies and looms are employed in producing for the poorer 
populations of the world, and in particular those dwelling in 
the warmer climates, and of the growth in wealth of the 
English people, which enables them to buy the dearer textile 
fabrics much more extensively than in past times, the home 
demand for cotton goods is too often regarded as a non- 
increasing, or at least but a slightly increasing, quantity. 
Perhaps the fact that no statistics of it are available, whilst 
those of the export trade are published, and are widely 
studied every month, may in part account for the oversight 
of the importance of the home distribution of cotton fabrics. 
Only by recognizing its magnitude and its expansion can 
the fact be accounted for that the exports of cotton goods 
and yarns during.the first seven months of this year were 
less in quantity than those of the corresponding period of 
1899, notwithstanding that the number of spindles and 
looms at work in British cotton factories was never so 
great. 

In reviewing the foreign and colonial trade, the first fact 
of a statistical kind which attracts notice is the decrease in 
the exports of goods and yarns just referred to. Hereare 
the figures of the quantities of these sent to over-sea mar- 
kets from January 1st to July 1st in 1899 and 1900. 

EXPORTS OF COTTON-PIECE GOODS AND YARNS. 


1899. 1900. 
Piece goods, yards........2....00.-+0- 3,152,194,200 3,046,565,500 
Yarns, some Sit mbidhicabierebckdjlal dite 125,393,300 98,903,100 
Sewing thread, pounds................ 17,066,400 20,396,800 


Here we have a decrease of 105,628,700 yards, or 3°83 per 
cent, in the exports of piece-goods and one of 26,490,200 
pounds, or 211 per cent, in those of yarns. If the compari- 
son be made with the first seven months of 1899, when the 
shipments of piece-goods was only 2,974,119,400 yards, an in- 
crease of 72,446,100 yards, or 2 3 per cent, is shown ; but on 
the other hand the shipments of yarn, which were 147,942,- 








600 pounds in that portion of 1899, are this year reduced by 
no less than 49,039,500 pounds, or 88°1 per cent. Against 
this important falling off, however, must be set the steady 
and substantial expansion of the exports of sewing thread— 
which is but yarn in manifold, and is necessarily of vastly 
higher value per pound than the average description of 
single yarn. During the first seven months of 1898 the 
shipments of sewing thread were only 15,501,900 pounds, 
but they reached, as shown above, 17,066,400 pounds in 1899 
and 20,396,800 pounds in 1900. 

The growing increase of the trade in this class of cotton 
product is but one among many indications that the aver- 
age counts of yarns spun in English mills is becoming finer 
almost every year. In like manner the woven goods are 
becoming more varied in texture, in finish and in design, 
and are to a large extent more beautiful and attractive, 
many of them being made from finer yarns than those for- 
merly employed in the production of piece-goods. This change 
is of course most conspicuous in the cloths supplied to the 
home market and to those of the wealthier and more culti- 
vated populations of the world. But it is perceptible also 
in the descriptions sent to the less advanced countries. 
Even amongst the native races of West Africa the quantity 
of English ‘‘ fancy ” cloths, chiefly colored, is considerable, 
and those who imagine that the semi-civilized races are con- 
tent to use only coarse and plain fabrics would be surprised to 
see in the warehouses of Manchester West India merchants 
the great variety, and, in a certain sense, the attractiveness 
of a considerable proportion of the cotton goods being made 
up for shipment. One of the additions to the list of diversi- 
ties which has been most conspicuous this year, especially 
in goods produced for the home and the wealthier foreign 
markets, is that resulting from the process of ‘‘ mercerisa- 
tion,” which gives to the yarn and to the cloth into which 
it is woven a pleasant silky appearance and “‘feel.” This is 
especially effective when it is employed in the making of 
colored goode—dyed and printed. These two tendencies— 
toward the spinning of fiser yarn and the production of 
more varied and beautiful woven goods—are powerfully as- 
sisting the English cotton industry to hold its place in com- 
petition with those of other countries. No doubt they are 
perceptible also in the cotton industries of the United - 
States and on the European Continent, but it is probable 
that the strength of competition is forcing English producers. 
to abandon more and more the preparation of the coarser 
fabrics, and to keep the lead in that of the higher and more 
expensive descriptions. : 

It may seem surprising, in view of this statement, that 
at the Paris Exhibition the finest display of cotton goods is 
the work of Russian establishments. The fact is, however, 
easily accounted for. In the first place the Russian Govern- 
ment was very desirous, for obvious reasons, that the Exhi- 
bition should be a great success, and a hint was given to 
Russian manufacturers that they should make special exer- 
tions in order to present the oest possible display. It may 
well be believed, therefore, that the Russian exhibit has 
been prepared regardless of expense, and it is not likely to 
have, when prices based on cost are compared, any sig- 
nificance from a commercial point of view. As a rule, 
English cotton manufacturers and merchants care little 
about these displays, using more direct methods of bringing 
their productions under the eyes of possible buyers. Hence 
the relatively scanty show of British cottons at the 
Paris Exhibition, The principal markets abroad to which 
British cotton goods have been sent in increased quantity 
during the past season are China, Australasia, Japan, Java, 
the countries of Central and Western Europe, Egypt, Chili, 
Argentine Republic, Foreign West Africa, Canada and the 
United States. On the other hand, there has been some 
de line in the shipments to Turkey, Central America and 
South America (except Chili and the Argentine) and Mex- 
ico. ; 

The most striking event influenciog the demand in Man- 
chester for foreign markets is the serious political compli- 
cation in China. It found manufacturers engaged in pro- 
ducing for that part of the world in the possession of large 
contracts for forward delivery. These have since been very 
much reduced, since new buying practically ceased from 
the fi st announcement of the troubles, Goods for China 
are now being extensively stored at home, awaiting more 
favorable intelligence from the markets there. Consider- 
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ing the severity of the famine which has prevailed over a 
large portion of India during the greater part of the past 
season, that it followed pretty closely upon a p’evious 
simi'ar visitation, and that the Dependency has also suf- 
fered from plague and cholera, the offtake of goods for that 
quarter from Lancashire has been. on the whole, fairly well 
sustained. It has been very much supported, however, by 
the large contracts placed in the earlier half of the season, 
when prices were low; and, as exporters here, as well as 
thoze at the Indian ports, pursued the policy of selling 
freely as soon as they could see a good profit, the dealers 
throughout India, encouraged by rising prices, bought read- 
il.. Thus the exports have gone steadily into consumption, 
and although stocks are rather heavy at Bombay it cannot 
be said that the accumulations are, on the whole, at all ab- 
normally heavy. The present monsoon promises now to be 
not unfavorable, except within a comparatively small area, 
and the prospects for next season are not discouraging, 
provided that prces of cotton should settle down 
to a moderate level. This remark applies indeed 
generally to the Manchester market for goods and 
yarns, except in the China department, where the 
prospect is, of course, highly uncertain. Within the 
last two or three months of the season the production 
of goods has been steadily reduced, though not to a very 
large extent. There is no possibility of estimating the 
amount of the falling off, since it is brought about for the 
most part by isolated stoppages of only a portion of ma- 
chinery in individual mills. In a very few cases entire es- 
tablishments engaged in both spinning and weaving have 
been temporarily closed for some weeks, chiefly in one dis- 
trict, where a local wages dispute has perhaps had more to 
do with the c-ssation of work than the state of the 
markets. 

THE EvROPEAN CONTINENT.—The cotton industry of 
France presents the most striking instance of sustained im- 
provement on the Continent during the past season. In 
some degree, though not relatively a very important one, 
the prosperity there is the result of the adaptation of ma- 
chinery to produce goods suitable for the French colonies, 
many of which are now, owing to the policy of colonial in- 
clusion within the French tariff sphere, practically closed 
to the cotton goods of competing countries. But the chief 
cause of the revival this season of the French cotton indus- 
try is the excellent condition of the home market. Partly 
no doubt this may be ascribed to the impetus given to trade 
by the Exhibition, but it is much more the result of last 
year’s good harvest in France and the large outlay upon per- 
manent works of production or communication, and build- 
ings, which in France, as elsewhere in Europe and America, 
has been a prominent economic feature of the last twelve 
months or more. French cotton mil!s have had difficulty in 
supplying the current demand and some extension has been 
necessitated. Here it may be observed that an appreciable 
amount of Manchester capital has bern within the last two 
or three years invested in French cotton mills, especially in 
the Vosges and the Lille districts. 

In Germany the demand for goods and yarns was not 
active during the first two or three months of the season, 
Not even the discouraging forecasts of the American crop 
and the threatened consequent advance in prices, which 
authorities who have since proved correct took some pains 
to disseminate, had for a time much influence. German 
spinners as a rule, like most of their confreres in England, 
entertained grave doubts as to the accuracy of these pes- 
simist views. In both cases, however, they began to actin 
November as if they thought there was some solid founda- 
tion ror them, and encouraged during December, January 
and February by a brisk demand for goods and yarns, they 
continued to purchase cotton freely. Contracts were en- 
tered into engaging the production forward to July-Septem- 
ber, and spinners and manufacturers, thus fortified, held 
firmly to their advanced quotations. Not more than a very 
moderate amount of business has since been done, and al- 
though short time or stoppage of machinery is not much 
heard of, occasional instances of reduced out-turn are re- 
ported. In Russia it is quite likely that the consumption of 
cotton during the season may bave been slightly less than 
in that of 1898-9. Some of the mills whose production finds 
an outlet in South-Central Russia, where the people have 
long been suffering from famine and poverty, have been 








obliged to reduce their working time—that is to say, to 
cease operations during the night. 

Jn Austria, where for two or three seasons over-produc- 
tion has been at times a troublesome discouragement to 
spinners, the markets have been rather healthier on the 
whole, and prices more remunerative to producers. The 
Italian cotton industry, too, has largely recovered from the 
depression caused by excessive pr duction during the 
previous two seasons. This is mainly due to better harvests 
in Italy and a general revival of trade, and the country has 
not only absorbed more of home-made cotton goods, but 
has also taken off much larger supplies from England. 
Italy, too, retains fairly well the foothold she has gained 
in recent years for her cotton yarns and goods in The 
Levant markets. On the whole, the prospects of the cotton 
industry throughout Europe during the coming season ap- 
pear to be fairly promising. Since, however, its markets 
are mainly, in some cases entirely, found in the coun- 
try itself, where agriculture is the chief source of wealth, 
a good deal must depend upon the harvests now being 
reaped, concerning which too little is yet known to form a 
definite notion. 





We are indebted to our well-informed Manchester corres- 
pondent for the foregoing instructive review of the spin- 
ning industry in Great Britain and the Continental States 
during 1889-1900. His facts and our own previous recital of 
the conditions in the United States for the same twelve 
months leave but little to be added to complete this narra- 
tive of the world’s recent progress in cotton production and 
manufacture. There are afew minor States that require 
brief mention. For the purpose of including them and pre- 
senting all the data bearing on the subject in a comprehen- 
sive and lucid form, we group together the figures which 
represent (1) the average weekly and the total annual con- 
sumption of cotton fora series of years of each manufac- 
turing country in the world; (2) the world’s production 
(that is commercial crops) of cotton this year and previous 
years; and (8) the spindles as they stand to-day compared 
with similar results in other seasons at the same date. 

An important fact which our Manchester correspondent 
discloses in his remarks with reference to the trade of Great 
Britain the current season is the immense home consump- 
tion of cotton goods during the twelve months. He says 
that the home absorption exceeded that of any similar 
period in the life-time of the present generation. As the 
ordinary home consumption is estimated to be a quarter of 
the whole product, the increase has an important bearing 
upon the aggregate of cotton used by the mills this year. 
Mr. Ellison’s figures show a considerable decline, and that 
statement has been taken as having full support in the ex- 
port figures which, reduced to pounds, make the loss for the 
year (with the last quarter estimated) about 86,244,000 
pounds. Very likely in October, when Mr. Ellison revises 
his statement, it will be found that, considering this large 
addition to the home consumption of goods, there has been 
no loss in the use of cotton by the mills of Great Britain, 
and we consequently in our tables which follow leave the 
figures the same as they stood the previous sea- 
son. For the Continent we assume the aggregate will 
turn out to net a moderate loss. The United Statesshows a 
gain in the North and South. 

The check to consumption in India this year is a result of 
the famine and plague. From 1880-81 to 1895-96 mill consump- 
tion rose steadily in that country, reaching a weekly average 
in the last-named year of 21,250 bales. In 1896 97 it fell 
back to 19,808 bales because of the bubonic plague, only to 
advance again in the two succeeding seasons to an average of 
24,942 bales. From that total there has been a decline to 
about 21,538 bales this season. Japan shows this year a de- 
crease, owing to a loss of trade with China; but the falling off 
is much less mareed than the gain of a year ago. Here- 
tofore Japan bas drawn the greater part of its supply of cot- 
ton from India, but this year, on account of the serious de- 
ficiency of the Indian crop, the United States has contrib- 
uted a much greater portion than ever before. While cot- 
ton is raised in Japan the crop is small and gradually de- 
creasing. As far back as 1887 Japan’s crop reached 380,000 
bales of 500 Ibs. each, but in 1897 the yield was only 121,000 
bales, having fallen off year by year in the interim. We 
now include Japan's home crop in our calculations, estimat- 
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ing the yield for the last two seasons the same as in 
1897. This total in connection with net imports of cotton 
from the United States and India furnish the full measure 
of Japan’s consumption. On that basis the takings of 
cotton by the mills in Japan averaged 7,973 bales weekly in 
1896-97, against 10,278 in 1897-98 and 13,067 bales in 1898-99 ; 
the takings the past year made up in the same way have 
averaged about 12,000 bales weekly. China has latterly 
given more attention to the utilization of modern methods 
in textile mannfacturivg, but from that country no official 
figures are obtainable, except as regards spindles, and even 
those figures are to a great extent approximate. For Mexico 
and Canada we adopt simply the imports of cotton into each 
country from the United States. ‘‘Other countries” include 
the exports of cotton from Europe and the United States to 
countries other than those we name, and also the cotton 
burnt or lost at sea. Hence the compilation we subjoin 
covers substantially the distribution or ultimate destination 
of the entire commercial cotton crops of the world. 
THE WORLD'S WEEKLY COTTON CONSUMPTION. 
1899-00. 1898-99. 1897-98. 
Bales Bates. 


67,654 66,000 
92,000 89, 00 


159, re 155,000 
43,1 34,77 
38,178 22,192 


* 


62,000 
GF Oi 


146,009 





tal Europe 
onited Statesa—North.. 
do —South.... 
Total United States.. 
East Indies 





74,148 
ty 





Total India, etc 
Other countries, etc 


Total World, weekly. _ 266,534 183 247,784 228,468 
Total for 12 months. ... 13, $50. 768 13, 507. 516 12, 888,768 11 ,880, 232 


It will be noticed that the aggregate for the world is only 
a little behind the high total of 1898-99-—only 2,649 bales 
per week, or a little in excess of 137,000 bales for the year. 
For India the coming year the outlook is brighter than a 
year ago; in China the conditions are so disturbed and uncer- 
tain that the prospect for a full consumption of goods in 
1900-01 is very doubtful. The sources from which cotton 
has been drawn in each of the last four years is stated in 
the following compilation of the world’s commercial crops 
represented in bales of the uniform weight of 500 lbs. each. 
WORLD'S PRODUCTION OF COTTON. 
1899-00. 1898-99. 1897-98. 1896-97. 
Bales. Bales. Bales 


. 9,137,000 11,078, 600 10,90, 000 8,435,000 
. 1,562,000 2,445, 1,964,523 2,021,401 
1,228,000 i008 508 1; 229, $47 1.105.895 
_250,000 176,196 ” 60,230 108,662 


35,142 
"700 680 








Total. 12,177,000 000 14,798,621 14,144,300 114 670,958 
Tae 52 weeks. 13850 8 18,997,516 12, ,888,768 11,880,232 


r. from year’s crop.a1,682,768 801,105 1,255,532 a 209,274 
Vietbintond inva cnea 


Sept. 1 year. 3,778,267 2,977,162 1,721,626 1,930,900 
Sept.1 ain i "095,499 3,778,267 2,977,162 1:721,626 
* Includes ey oe exports to Europe, America and Japan and mill 


consum 
1 Receipts ‘ne Europe from Brazil, Smyrna, Peru, West Indies, etc., 
= —— native cotton used in Japanese mills. 

Deficiency in the year’s new supply. 


‘Ths above statement indicates in brief form the new sup- 
ply of cotton in each of the years covered, the amount con- 
sumed, and aleo the extent to which visible and invisible 
stocks were increased or encroached upon. 

The spinning capacity of the world has been added to the 
past season but only in a moderate degree. In fact the sec 
tion which shows chief important change is the Southern 
part of the United States, where there has been an addition 
of over 500,000 spindles, carrying the total ubove tbat for 
the Indian mills. The efficiency of mills all over the world, 
however, is being augmented yearly by the substitution of 
the newer and more rapid running spindles for the older 
equipment, Our statement for the world is as follows: 

NUMBER OF SPINDLES IN THE WORLD. 
44.004 600 44,900,600 
$1,850,000 80,850,000 20,850, 
Y 74,250,000 75,250,000 
18.:90°,000 13,900,000 1 
8,937,785 8,670,200 3,466,537 
-«eeA8.5-0515 17,987,735 17,570,290 17,856.537 16.811,106 
4,400,000  4,400/090 1720 4,065,618 8,9°2/945 
1,4 0,000 
600,000 


1896, 
44,900,000 
29,860,000 
74.250, 250, 000 








4 749 ———— "757,198 
565,000 440,000 275,000 


195 4,966,141 

80% 649, 
448. 
948,156 

97,014,498 





6,400,000 5,471 


638,112 a Hd 
__ 460,000 


—3* 


141 
600 
156 





000 1,008,118 1,092.920 


1,010,804 
serseneere 05,100,515 108,335,847 100,884,079 


99,008,526 





These figures for Great Britain and the Continent are Mr. 
Ellison’s, except for 1900; those for the United Stated are 
our own. India’s totals are from the official report of the 
Mill-owners’ Association and Japan’s aggregates (except 
those for 1899 and '900, which are estimated,) are officially 
communicated. Those for China are chiefly made up from 
Consular reports. For Canada the totals are furnished by 
the Dominion authorities, except the approximation for 
1900, and Mexico’s aggregates are in part estimated. 

The exports of yarns and goods from Great Britain, as 
already said, show a diminution the past season, the result 
of restricted trade with India. Shipments to China have 
also been smaller of late, but the total sent to that country 
is greater than it was in 1898-99. North American countries 
have taken more freely of English cotton manufactures, 
and the same is true in l-sser degree of Continent.] Europe. 
The net decrease from last year, however, is, as intimated 
above, due to the marked decline in shipments to India, 
which show a falling off of over 200,0'0,000 yards of goods. 
The statement of exports (reduced to pounds) by quarters 
for the last two years is appended. These years end with 
October 1, and consequently the last two months of the last 
quarter of the current season are estimated on the basis of 
the July movement. Three c:phers are omitt+d. 

GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEABS. 

(000’s omitted.) Yarns. P ds. Total. 
jet quar.—Oct.. Bes. 

“Jan. 


56. 
—2 —Apr. a 4 8 
4th “ —July Seat... 


8 
— Oe te 
204,218 50,598 1.425,804 846,008 
651 6,287,741 1,226,671 252,219 6,470,661 1,812,915 
* Estimated for the quarter on the July movement. 

Our totals of pounds in the foregoing are of course in- 
exact. We prerare them ourselves and believe them to be 
fairly close approximations It must be borne in mine also 
that the current year’s figures are estimated for the last two 
months of the last quarter, but the previous years’ results 
are the completed official totals in all respects, except that 
the aggregates in pounds are prepared as just stated. If 
our estimate for the last two months of this season is not 
too small, the shipments have been less in 1899-1900 than in 
any year since 1892-93, only excepting 1896-1897. 

We now add by months the course of the Manchester 
goods market during the season closing with August 31, 
1900, and also the Liverpool cotton market in the same 
form for the same period. These summaries have been pre- 
pared for this occasion with our usual care, and the details 
will, we think, prove an interesting and serviceable record 


for reference. ⸗ 

SeprEMBER.—M-nchester.—A leading feature of the month 
in the cotton goods trade was the gradual marking up of 
prices for manufactured products to conform to the appre- 
ciable and somewhat unexpected rise incotton. The higher 
quotations served to some extent to curtail operations, but 
nevertheless a fair volume of business was put through— 
sufficient, in fact, in connection with orders already in 
hand, to enable producers t » hold the market firm at ruling 
prices. Large orders for forward delivery were placed in 
some departments, bat generally the A⸗ made were 
to supply immediate requiremeuts. e movement of goods 
into consumption, however, was rather sluggish, indicating 
that stocks in the hands of dealers were ample. Reports 
from India early in the month indicated a considerable 
rainfall, but later advices were much less satisfactory, and 
as the month closed a shortage in cro id through Jack of rain 
began to cause considerable anxiety. Furthermore, it was ex- 
— that the increased prices for breadstuffs in India con- 
sequent upon a shortage in yield would affect adversely the 
demand for clothing, and that the inquiry for goods from that 
quarter would show a falling off. For Ja more activit 
was displayed and a go d trade with China was reported. 
The exports of yarns and goods from Great Britain in Sep- 
tember (all reduced to pounds), reached a total of 106,769,000 
pounds, against 100,728,000 pounds for the corresponding 
period of 1898. Mr. Ellison estimated the consumption of 
cotton for the month at 69,000 bales of 500 pounds each per 
week in Great Britaia and 93, 0°0 bales of like weight on the 
Continent. Liverpool —The market for cotton was largely, 
if not wholly, under the influence of news from the United 
States during the month. Notwithstanding the compara- 
tively full movement of the American crop, the general 
tendency of prices was upwards, cable advices covering re- 
— of damage in various secti ns and indicating ot ield 

low previous expectations. Middling uplands o the 
month at 8 15-32d., rose to 314d. on the 6th, 3 330 * the 
7th and 8 9-16d. on the 8th. From the 9th to the 22d there 
were frequent fluctuations, which resulted in a net advance 
of 116d. The 23d witnersed a gain of 1-16d. and 1-32d. was 
added on the 26th and 27th and 8-16d. on the 28th. The quo- 
tation dropped 3-32d. on the 29th, but the loss was partially 
recovered on the 3th, the close being at 3%d. 
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OcTOBER.—Munchester.—The market for cotton goods in 
October was adversely affected by the course of the raw 
material. An advance in quotations was necessary to meet 
the higher cost of cotton and this served to check opera- 
tions. In many quarters buyers gave as their reason for 
holding aloof from the market the opinion that the rise in 
the value of the raw material was the result of speculation 
rather than any great scarcity of supply. Transactions on 
the whole were of a sorting up character out quotations, 
which were advanced 1d. for yarns aod 1@114d. for shi: t- 
ings in the first week of the month, were well maintained 
throughout Manufacturers as a rule worked at a fair 
margin of profit, but deliveries against former orders were 
materially in excess of new bookings. For Japan only was 
a good business reported, the demand from other directions 
having been light; from India the accounts as to deficiency 
of rain and the extent of the famine districts grew more 
serious. Yarns and goods exported from Great Britain 
reached 114,566,000 Ibs , ugainst 110,588,000 lbs. in October 
of 1898. The estimated rate of consumption in Great Britain 
was cut down to 68,000 bales per week, and the Continental 
rate was reduced to 91.000 bales Laverpool. The current 
cotton crop movement in the United States and cable ad- 
vices bearing upon the future movement were the dominant 
influences in the cotton market. Europe gave full credence 
to the large estimate of our crep issued from New Orleans 
on the 10th instant, fixing the minimum at 11,000.000 bales, 
the same writer again cabling Liverpool on the 24th, “Iam 
daily receiving strong evidence of the correctness of my 
11,000,000-balee-crop estimate” Although conservative 
houses in America favored a much smaller figure, Europe 
res sted the natural upward tendency in prices, and there 
-was only a moderate advance. In fact, fluctuations up and 
down were frequent and netted a gain for the month of 
only 5-82d. At the opening of October middling uplands 
stood at 3 31-32d., or 3 82d. above the final September quota- 
tion. After almost we 4 gains or losses the price was down 
to 8%d. on the 13th. 4d. was reached on the 19th and the 
net result of subsequent variations was an advance of 1-32d., 
to 4 1-82d. J 

NOVEMBER.—Vanchester.—The continued upward ten- 
dency of cotton affected materially the volume of transac- 
tions in the goods market during November. In a few 
departments business was a little more active than in the 
previous month, but generally orders were less extensive 
than earlrer in the season, and in some instances a shading 
of quotations was necessary to consummate sales. Manu- 
facturers were still well under —22 at the close, 
but not to so great extent as at the end of October, the cur 
rent deliveries ane been appreciably in excess of new 
orders. The serious famine situation in India proved on 
the whole less unfavorable to the consumption of goods 
than feared, though in the famine districts the demand was 
naturally restricted. Other markets were asa rule quiet, 
with the demand from the colonial and home trade about 
normal. Early in the month prices were advanced 14d. on 
yarns and 4d. on shirtings, and except as noted above 
were quite firmly adhered to. The exports of yarns and 
goods from Great Britain reached a total of 106,685,000 
pounds, against 105,121,000 pounds for the similar period of 
1898. Mr. Ellison made no change in his estimated rate of 
consumption. irerpoot.—As in October, the market for 
the raw material was practically under the control of crop 
developments in the United States. The continued small 
movement, compared with preceding seasons, gave appar- 
ent contirmation to the reports ot a material shortage in 
the yield and fur her stimulated the upward trend of 
values. November opened with middling uplands at 4d., a 


recession of 1-32d. from October 31, but advanced steadily’ 


until 4 7-32d. was reached on the 8th. The Agricultural De- 
pactment’s report on the 10th, which was erroneously con- 
strued, caused a decline of 5-32d. on that and the succeeding 
day, and the following fortnight fluctuations were witbin 
narrow limits. On the 24th there was a rise of 3-82d. and a 
Similar advance between the 25th and the 28th carried the 
quotation to 4 5-16d., at which the month closed, a Joss of 
1-82d. on the 29th being recovered on the 3:'th. 


DECEMBER.—Manchester.—The cotton goods market was 
somewhat unfav rably influenced during the month so 
far as the volume of transactions was concerned by the 
higher quotations ruling for goods, and also by the course of 
the war in South Africa, which materially restricted ship- 
ments to that quarter. Buyers were indisposed to operate 
freely at the ruling prices, but nevertheless a fair aggregate 
of transactions was reported, and toward the end of Decem- 
ber sales were upon a slightly higher basis. Notwithstand- 
ing the advanced cost of the raw material, manufacturers 
worked ona fair margin of profit and opened the new year 
well under contract, owing to the extensive engagements 
made in the fall. At the same time stocks of the raw ma- 
terial were apparently at a very low level, spinners pinning 
their faith to a full crop in America, having been unwilling 
to purchase supplies at the prices asked in the South. There 
were indications, however, before the year closed of a little 
less confidence in the large-crop ideas, and that a replenish- 
ment of stocks would be begun with the beginning of the 
year. Yarns and goods exported from Great Kritain were 
during the month only 101,678,000 pounds, against 120,326,000 
—— in 1808. The rate of consumption was the same as in 

ovem'er, Lire» poul,—The continued restricted movement 
of cotton in the United States, indicating a considerably de- 








creased yield, gradually became the controlling factor in the 
market for the raw material. The fluctuations in the move- 
ment of cotton from day to day made some impression on 
prices, but the general tendency was of course upward. 
Middliog uplands on the ist advanced to 4 11-32d. (1 32d. 
above Nov 30), gained 1-16d on the 3d, and lost i’ on the 
4h. On the 6th a decrease of 1-16d. occurred, but this was 
recovered on the 7th and 8th and lost again on the 9th. Be- 
tween the 11th and 15th there was an improvement of 3-32d., 
which declines on the 18th and 19th wiped out. The subse- 
quae course of the market, however, was upward, the 
nal price being 4}4d., or 8-16d above the November close. 
JANUARY.—Manchester.—The developments in the cotton- 
manufacturing industry during January were on the whole 
of avery favorable description Whereas in the months 
immediately —— trade had been checked by the ad- 
vancing tendency of prices, resulting from the increasing 
cost of the raw material, in January business was active 
despite even higher prices. In fact, there were signs of re- 
newed activity before the holiday season was over, and 
with the opening of the new year huying became general. 
The phenomenally strong statistical position of cotton, the 
restricted receipts in the United States and the small visiblo 
supply led to a loss of faith among spinners and consumers 
of goods in the big estimate of the American yield. An ex- 
ceptionally la: ge business in cloths was put through on a 
favorable basis for the manufacturers and in numerous cases 
machinery was well engaged and orders booked many 
months ahead. Demand was good from India. The trade 
in yarns was also of important dimensions. Home trade 
inquiry continued active. Following the improved inquiry 
quotations were marked up appreciably—yarns to the ex- 
tent of 5-16d.@ 3d. and shirtings 3 to 44. Exports of yarns 
and goods from Great Britain in January reached a total of 
110,364,000 lbs.,agains 109,069,000 lbs. for the corresponding 
period of 1899. Nochange was made in the estimated rate 
of consumption in Great Britain, but Mr. Ellison further re- 
duced his figures for the Continent to 87,000 bales. Léiver- 
pcol.—The striking feature in the market for the raw mate- 
rial was the rise of 1 1-16d. during the month in Egyptian 
cotton. While in American cotton price changes were fre- 
quent, fluctuations were within narrow limits and the net 
result from them was a gain of 1-8d. On the 2d middling 
uplands was quoted at 4 9-16d., but two days later had fallen 
to 4 7-16d. ont on the 6th to 4 13-32d. From this figure there 
was a recovery to 4 9 16d. on the 18th and the 22d found 
quotations at 4 11-i6d. Subsequently a net decline of 1-16d. 
occurred, the close being at 4 5-8d. 
FEeBRUARY.—Manchester.- While operations in the goods 
market were restricted by the continued upward trend of 
prices for cotton, there was nevertheless a well-sustained 
inquiry in many departments. The volume of transactions 
was moreover moderately large at steadily hardening 
values, and for some descriptions of goods forward orders 
were still reported to be unprecedentedly heavy. Mer- 
chants, however, were somewhat harassed by the continued 
advance in the raw material and were forced to deal cau- 
tiously. At the same time producers were said to be so 
well under contract that they experienced little difficulty 
in obtaining an advance in price sufficient to cover the rise 
in raw material. Yarns were marked up during the month 
34d. to 1d., according to quality, and in shirtings the en- 
hancement in values ranged from 5d. to 6d. For India, 
China and for South America a fair demand was in evi- 
dence, but for most other countries the demand was as a 
rule light. Shipments of yarns and goods from Great Brit- 
ain to ——— were little less than in January, reach- 
ing 102,959 pounds, and were a'so smaller than in Feb- 
ruary of 1899, when the outward movement was 104,732,000 
pounds. The rate of consumption by the mills was the same 
asin January. Liverpvol —The raw material madea fur- 
ther considerable advance during the month, and at the close 
midling uplands ruled higher than at any time since 1893. 
As in previous months, the strong statistical ition of the 
staple was responsible for the rise scored. m 4 21-32d. 
at the opening, day by-day gains carried middling uplands 
to 5 3-82d. on the 9th. A recession to 4 31-32d. occurred on 
the 10th, but prices immediately moved upward again, the 
rise culminating on the 14th with the quotation 5 5-32d. 
Demand then slackened, weakness supervened and prices 
gradually declined to the opening level, which was reached 
on the 21st. Another advance quickly followed, and by the 
close of the month middling uplands had risen to 5 3-16d., 
ora gain of 9-16d. over the final January price. 
MarcH.—Manchester.—The continued upward tendency 
in the raw material affected unfavorably the goods market 
during March. To meet the increased cost of cotton a fur- 
ther advance in quotations for the manufactured product 
was necessary, and this served to materially che&k demand. 
Consequently the inquiry from China and from all Eastern 
markets was on a greatly reduced scale. Besides that, the 
famine conditions in India :ncreased in severity until it 
was claimed that 60,000,000, or one-fifth of the population of 
British India, were requiring relief, while the death rate 
from the plague was again developing ; consequently the 
India demand for goods slackened and looked more unprom- 
ising than it bad since the year opened. Alto ether the 
volume of dea'ings was below the out-turn and forward 
orders were consequently smaller in amount at the close of 
the month than at the beginning, and production was 
slightly curtailed. Toward the end of March a movement 
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was started by operative spinners to obtain an advance in 


wages of 5 cent and formal notice was served upon the 
employers h 28. Yarns and goods exports from Great 
Britain during March reached a total of 110.977,000 Ibs., 
against 113,506,000 Ibs. in 1899. Mr. Ellison made no change 


in the estimated weekly rate of consumption. + ive poul.— 
The market for cotton displayed considerable activity and at 
one time ruled 15-32d. above the closing price for February. 
Most of the advance was lost peregewe: fe ge the final quota- 
tion for middling uplands being but 3-16d. higher than on 
Feb. 28. Changes in price were of almost daily occurrence, 
but the greatest advance was between the ist and the 6th, 
when the above-mentioned 15-32d. rise was attained. Vary- 
ing advices from America with reference to the crop, its 
P’ tive movements and the large planting for next 
crop were largely responsible for the subsequent erratic 
course of the market, inducing selling and consequent 
weakness. On the 8th middling upland was down to5 18-37d. 
and on the 15th had risen 10 55¢d. By the 19th the quota- 
tion had fallen to 5 15-82d. and recovered to 5 9-16d. on the 
2ist. Later the trend was downward, the close being 
at 53¢d. 

APRIL.— Manchester.— The course of the cotton goods trade 
in April developed no especially new features. Even aft r 
making due allowance for the Easter holidays, business was 
only moderate, inability to obtain in distributing markets 
such prices as would warrant paying manufacturers cur- 
rent quotations discouraged buyers. Some concessions on 
both goods and yarns were made without appreciably stim- 
ulating trade, the unsatisfactory conditions in the Eastern 
markets, particularly India, acting as an impediment to 
business. In fact, in some instances offers were made to 
re-sell goods ordered early in the season, when prices were 
lower, at a figure below what producers asked, The de- 
mands of the spinners, winders and reelers for a 5-per-cent 
increase in wages and of card-room hands for a 10-per-cent 
advance were quickly conceded by the masters, notwith- 
standing the less favorable outlook. Small order lists and 
some idle machivery were reported at the close of the 
month. The diminution of the plague in Calcutta was 
about the only —— development of the month, but 
this was offset.by a further spread of the famine and an 
outbreak of cholera at Khandeish. The exports of yarns and 
goods from Great Britain showed a decrease as compared 


with earlier months of the season, reaching only 96,242,000 
pounds, against 103,608,000 pounds in mg 1899. Rate of con- 
sumption same as estimated for March. Li i —There 


was cousiderable lees activity in the cotton market during 
April and fluctuations were within narrower limits. The 
movement of the crop in the United States was somewhat 
of a factor in determining the course of prices, but its 
rather meagre proportions did not serve to bring about any 
material advance. The opening was at 5 9-32d. for middlin 
uplands, a decline of 3-32d. from the final March price an 
a further loss of 1-32d. occurred on the 3d. Between the 
4th and the 9th there was a recovery of 3-16d to 5 15-82d. and 
the net result of subsequent fluctuations was a gain of 1-32d., 
the close being at 5 1-2d. 

May.— Manchester.— The unfavorable feature of the goods 
market in May continued to be the high prices prevailing 
and the consequent inability of producers to book any 
volume of orders at the ruling quotations. This situation 
was —— by a steady dec!ine in the value of the raw 
material, uotwithstanding the manufactured products, 
errand and goods were marked down correspondingly. But 

uyers’ offers. which had been for some little time below 
the market, were also reduced in corresponding ratio, leav- 
ing producers in much the same situation as before. It was, 
indeed, only through the acc-ptance of these reduced offers 
that avy large transactions could be arranged. This course 
in some instances was pursued to avoid shutting-down ma- 
chinery. Furthermore, the conditions prevailing in lead- 
ing distributing markets were a source of discouragement. 
Large speculative purchases made early in the season (when 
goods ruled much lower) bad resulted in a considerable ac- 
cumulation of stock by merchants, which could be profit- 
ably offered below what manufacturers were asking. Until, 
therefore, such stocks could be materially worked off new 
demand was not expected to increase to any marked extent. 
On the basis of prices for the next crop of cotton, buyers 
evinced willingness to operate, but producers were seeking 
contracts for comparatively early delivery, as orders were 
being rapidly cleared off the books. Sales of yarns were 
below the output. Advices from the plague districts of 
India were rather more favorable, but otherwise the Indian 
situation shows no improvement. The exports of yarns and 
goods from Great Britain reached 100,100,000 Ibs.. against 
103,292,000 lbs in May, 1899. Mr. Ellison made no change in 
the estimated rate of consumption. Liverpool.—Advices 
from manufacturing centres in both Europe and America 
were wholly responsible for the declining tendency in cotton, 
which began with the opening of the month and continued 
almost unchecked to the close. The statistical position of 
the raw material continued the strongest in many years, 
but decreasing demand for goods made it evident that the 
apprehended danger of a cotton famine would be averted. 
On the first of May middling uplands was quoted at 514d., 
from which figure there wa» a steady decline un il the 16th, 
when 5 7-32d. was reached. A recovery of 1-32d. on the 
18th was followed by a further drop to 5d. on the 25th, from 
which there was a reaction to 514d. by the 28th. A loss of 





1-16d. on the 29th and of 14d. on the 30th carried the quotation. 
down to 4 15-16d.,the lowest price siuce early in February, 
JUNE.—Manches er,—The unsatisfactory conditions which 
prevailed in the cotton-goods market during May became 
more acute in June. The further advance in the price of 
American cotton was not followed bv any appreciable ad- 
vance tn the prices offered for manufactured products made 
from that staple, and m the case of goods made from Egypt- 
lan yarns orders as a rule were ony recured by making 
substantial concessions. Furthermore, the already poor 
situation of manufacturers was made worse by the riotous 
condition in China, which threatened a serious curtailment 
of business with that country. Where buyers had urgent 
orders fair transactions were reported, but generally pur- 
chases were restricted to actual requirements. Advices 
from India iadicated a diminution of the plague at Calcutta 
and also denot d that the monsoon, although abnormally 
late. had set in. Yet trade with India continued compara- 
tively small, there was practically no inquiry for China, 
and other markets were far from active. Altogether sales 
were below production: frequently the desire to sell in- 
duced the acceptance of a loss, while generally prices 
showed a smaller margin of profit than previously obtained. 
High prices served to check consumption and the market 
was still adversely affected by unsold stocks purchased ut a 
lower range of values. Order books exhibited a consider- 
able depletion and an appreciable number of looms in Lan- 
cashire were running on short time or were stopped en- 
tirely. Moreover, it was feared that in consequence uf the 
high price and short supply of cotton, coupled with stop- 
page of looms, a stoppage of spindles would result. Exports 
of yarns and goods from Great Britain in June reached a 
total of 86,982,000 pounds, against 106,580,000 pounds for the 
corresponding period of 189¥. The estimated consumption 
for the month was the same asfor May. Liverpool The 
declining tendency in cotton noted in May continued dur- 
ing the first week of June, but manufacturers then became 
alarmed, the very meagre and rapidly decreasing visible 
supply making it problematical where the material to — 
spindles running «ould be secured. As a result prices too 
a decided upward turn towards the end of the second week 
and at the close of the month were the highest of the season. 
Middling uplands opened the month at 4 29 32d., and on the 
18th had advanced to 4 31-82d., after fluctuating up and 
down within a narrow range. During the remainder ot the 
month there was almost daily changes, the net gain in quo- 
tation of middling uplunds reachin 82d., the fin»l price 
being 5 11-16d., the highest recorded since Oct. 24, 1890. 
JULY.—Manchester.— Less satisfactory conditions were ap- 
parent in the cotton goods trade during July than had pre- 
vailed for many months previously. The main cause for 


the unsatisfactory situation was the abnormal ition of 
American cotton, the increasing cost of which necessi- - 
tated higher prices for yarns and goods. The aggre- 


gate of transactions was comparatively small and many 
of the orders booked for _— delivery were at con- 
cessions. A better demand for India was in evidence, but. 
in the main purchesers were unwilling to enter into en- 

gements for early delivery, except on the basis of 41¢d.. 
or cotton, or over id. below current quotations. For China 
there was a decidedly limited mo ony owing to the seri- 
ously disturbed condition of affairs in that country, pur- 
chases for South America were decidedly moderate and the: 
home trade was rather inactive. In fact in no direction 
was demand of normal proportions. Reports trom India 
indicated that while the monsoon rains had been favorable 
in the main an insufficiency of moisture was complained of - 
in some districts, inducing fears that another year of famine 
on ee be experienced in Gujerat, Kathiawar, Rajputana 
and portions of the Punjaub. Exports of yarns and goods 
were more extensive than in any month since March, reach- 
ing. 104,029,000 lbs., against 113,404,000 lbs. in July 
1899. Mr. Ellison’s estimate of consumption in Great Brit- 
ain was 58,000 bales of 50) lbs. each, or 10,000 bales per 
week less than in preceding months of the season For the 
Continent no change was made. Liverpoul.—The market 
for the raw material followed closely the developmects in 
the United States. While demand from spinners was ex- 
tremely small, prices continued high on accouvt of the ab- 
normally low visible stocks Fluctuations were frequent 
and at times important, Opening at 5 21-382d., middling up- 
lands advanced almost steadily until the 9th, when 6 1 16d. 
was reached. By the 16th the quotation had receded to 
5 23-32d., but recovered to 5 31-32d. on the 19th, fell to 
5 25-82d. on the 21st and rose to 5 27-82d. on the 28d From 
that figure there was subsequently a net decline of 5-32d., 
the close being at 5 11-16d., or the same as at close of June. 

AvuaGust.—Manchester.— A better inquiry from India was 
noticeable in August, more especially toward the close, it 
having become evident that the rains had been quite gen- 
eral and satisfactory. From most other quarters the de- 
mand was limited. In fact the volume of business, even at 
current prices, which left little or nothing for the producer, 
was below production and a further resort to short-time was 
reported. China trade was of course practically at a stand- 
still pending developments in that important market. The 
position of manufacturers at the end of the month was in 
~harp contrast with the situation at the corresponding time 
in 1899, when order books were well filled and prices firm 
and advancing with rise in cotton. Lsverpool,—The small 
visible stocks of cotton in the world served to prevent any 
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‘radical decline in price, even when other;factors furnished 
an incentive in that direction. In the main the market was 
under the influence of crop news from the United States, 
put reports from different sources were so conflicting that 
the course of prices was irregular. Middling uplands opened 
the month at 5 19-3%d., dropped to 5 7-16d. by the 8d, recov- 
ered to 55gd. on the 9th and fluctuated between 5 17-32d. 
and 5%d. from that date to the 23d. Declines of 1-16d. on 
2ith, 4d. on 25th and 1-16d. on 27th were followed by gains 
of 1-32d. on 28th, 3-82d. on 29th and 3-32d. on 30th. The 
final price for the season was 5 23 82d., or 1. 82d. advance for 
the month, and a gain of 244d. over August 31, 1899. 

We now add our usual table of consumption of cotton in 
Europe and the United States. These figures are not the 
takings of the mills, but the actual consumption of the mills, 
and are in all cases expressed in bales of 500 pounds. The 
figures in this table for the years from 1866-67 to 1883-84 in- 
clusive may be found in our September cotton crop reports 
for previous years. 

















Europe. United States. 
a — Great | Conti- | Total —\| 
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6,877,000 
7,496,000 
7,806,000 
8,184,000 
8,420,000 
8,844,000 
7,929,000 


9,382,000 
9,376,000 
9,078,000 
9,824,000 





9,531,000 







11,022,000 
11,856,000 
11,951,000 





f European Consumption for 1898-99 and 1899-00 will 


* Fi 8 0 
robably be changed slightly by Mr. Ellison when he makes up his 


toLer Annual. 

Another general table which we have compiled of late 
years is needed in connection with the foregoing to furnish 
a comprehensive idea of the extent and the expansion of 


this industry. It discloses Europe and America’s cotton 
supply and the sources of it. The special points we have 
sought to illustrate by the statements are, first, the relative 
contribution to the world’s raw material by the United 
States and by other sources, and, second, to follow its dis- 
tribution. 

WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 





| Visible 

|, and 

— cory 
w Suppty | 

} sep ieee * Uther| song * 

| wv 0, es. Juin | Trop. ; — 

| "Year. | tries. | Visible. | wigiti-. 


i Balance ef Year's 
Crops. Total Supply. 
Actual 


Consump- 
tion. 


"Ena of Year. 








Burnt, 
ke. + 


5,136,000.1,606,000) 6,742,000]16,877,000| 984,000 259,000, 72,000 
7,496,000! 968,000} 473,000) 70,000 
7,806,000} 999,000) 474,000;104,000 
8,134,000} 772,000 519,000:128,000 
8,420,000} 682,000} 437,000| 95,000 
8,844,000] 846,000 82,000 


7,029,000) 


9,382,000)1,315,000) 
9,376,000'2,810,000) 
9,078,000 1,903,000 








1884-85. 1,550,000) 
1885-86./1,848,000| 5,984,000 1,680,000, 7,664,000, 
1886-87.'1,441,000| 5,960,000/1,982,000) 7,942,000) 
1887-88.'1,473,000, 6,400,000 1,680,000) 8,080,000) 
1888-89.|1,21,000) 6,463,000 1,880,000) 8,343,000 
1889-90. 1,119,000, 6,820,000 2,064,000) 8,884,000 





—— — — — - — — 

Aver’ge! ........ 6,127,000,1,815,000, 7,042,000 
| | 

1890-91./1,077,000, 8,187,000;1,990,000 10,127,000 

1891-92.|1,742,000| 8,640,000 1,912,000 10,552,000 


1892-93.'2,818, 6,435,000)2, 172,000, 8,607,000) 
t 


Seeeeeee! seeeeeer 





























1893-94. 2,258,000) 7,136,000:2,188,000| 9,324,000 9,324,000,1,792,000, 336,000 130,000 
1894-95. 2,128,000) 9,640,000/1,658,00011 1,208,000) 10,028, 000,2,185,000'1,018,000:200,000 
1895-96. 3,203,000, 6,912,000\1,980,000, 8,901,000 10,008,000 1,281,000, 700,000 165,000 
Aver’ge) ......6 7,817,000 1,066,000 9,802,000, 9,581,000) ........] ...-ee. 126,000 
1896-07.|1,981,000| 8,435,000;1,933,000 10,368,000;10,380,000/1,004,000| 628,000247,000 
1897-98. 1,722, 000/10,890,000,1,791,000 12, 681,000,11,022,000 1,641,000 1,336, 000,404,000 
1898-99 ,2,977,000111,078,000|1,892,000)12,970,000/11,856,000}2,150,000 1,628,000'378,000 











11,951,( 730,000)1,365,000 389,000 


To illustrate the preceding, take the last season, 1899-00, and the 
results would be as follows: 


Supply—Visible and invisible stock beginning of year...........-ss00« 
Total Crop during reur .............................. 











1809-00.|8,778,000 9,187,000 1,620,000 10,667.06 





8,778,000 
10,657,000 


seeeee 





Total supply—bales Of 500 Ibs............................·.. 14,435,000 
Distridbution—Total consumption......... ++. 11,951,000 
Burnt, &c., during year.... 880,000—12,340,000 


Leaving Visible st0ck......0.ccscesseesenecenecs 730,000 
Leaving invisible Bt0ck.,....sssscceescsesvesece 1,365, 


Total visible and invisible stocks at end of year... 


t This column covers cotton exported to countries not covered b 
psures of consumption, and cotton burntin United States, on sea, an 
Europe. 


2,095,000 


The foregoing clearly shows the course of the cotton 
industry in Europe and the United States. By including 











India, Japan, Chinu, &c., the actual world’s consumption 


would appear as follows : 
9, 

sumption. tenent, 
8,681,000 
8,619,000 
8,661,000 
3,827,000 
4,030,000 
4,160,000 
4,368,000 
4,628,000 
4,784,000 
4,576,000 


Untied 
States. 


2,367,000 
2,576,000 


A 
India. Others, 
924,000 160,000 
914,000 160,000 
2,551,0'0 918,000 220,000 
2.264,000 959,000 250,000 
2,743,000 1,074,000 300,000 
2,572,000 1,105,00@ 419,000 
2,738,000 1,004,000 546,000 
2,962,000 1,141,000 726,000 
8,553,000 1,297,000 845,000 
8,854,000 1,120,000 789,000 


Total. 
10,456,000 
10,450,000 
10,216,000 
10,588,000 
11,897,000 
11,532,000 
11,880,000 
12,889,000 
13,998,000 
13,860,000 


eee soeees ++ 23,519,000 


Overland and Crup Mouvement, 


Overland.— Very naturally the aggregate of cotton 
carried by the overland routes records a loss the past year, 
but the falling off has been less comparatively than the de- 
cline in the crop. That is to say, the decrease from the pre- 
vious season’s overland is only 266,679 bales, or 13 per cent, 
whereas the decrease in the crop has been 1,795,824 bales, or 
about 16 percent. It is also worthy of note that, although this 
year’s total overland has been exceeded on four occasions in 
the past ten years, its ratio to the crop is greater than theaver- 
age for that decade. In other words, the overland this year 
has been 19 per cent of the yield, against an annual aver- 
age of barely 18 per cent for the period from 1889-90 to 1898- 
99. With but few exceptions the various routes have shared 
in the decreased movement this year. Through Cairo the 
roads have lost in cotton traffic nearly 45 per cent from a 
year ago; the rate of diminution via Cincinnati has been 
about 25 per cent, and via St. Louis a decline of 10 per cent 
is indicated. The Rock Island Road, which moved 48,000 
bales in 1¢98-99, has carried barely 30 per cent of that 
amount this season. On the other hand, Louisville shows 
a slight loss, and the movement via ‘Other Routes’— 
largely cotton sent to the Pacific Coast for shipment to 
Japan—exhibits an appreciable increase. 

The alterations in yield in the various sections are more 
clearly indicated this year by the proportionate market- 
ings of the crop through the Southern outports than was the 
case in 1898-99. At each port some falling off from a year 
ago is shown, thus reflecting the general shortage, and at 
Galveston the decrease is very marked, confirming fully the 
claims made last fall that drought had seriously reduced 
the yield in Texas. The decided loss of receipts at Norfolk 
must be taken as indicating that New Orleans, Savanvah, 
etc., received this year cotton from points which last year 
marketed their product through that port. The subjoined 
statement shows the variations in receipts for the past ten 
































years: 

a ; ‘ Rares he — 

| @ ee © — 

Per cent of Crop ; 2 ? : § 3 3 

| 2 a 2 3 

Received at— ⸗· | i 2 ee ee ee ee ee 
Wilmington, &c.| 03°36) 03°08| 03°52) 03°25) 02°78 02°71| 03-08, 02°80! 02-20) 02-07 
Norfolk, &c.....| 04'38| 06°93) 05°08, 0820] 06:92| 07°70) 1020) 07-39) 09°54| 11°85 
Charleston, &c..| 02°83| 03°55] 04°20] 05°47| 05°19] 05°98! 05°61! 04°35) 05°18] 05-95 
Savannah, &c...| 12°79] 12°27) 19°06! 11°69] 12°56) 11°00] 14°12| 18°78] 19-22] 15°32 
Florida .......... 01°61| 01°83; 01-21] 01°04) 00-48, 00°82, 00°50) 00°47! 00°30) 00 59 
Mobile........+. 0215| 02'25| 03°13) 03°85) 02°77] 02°43, 02°64) 02°55| 02°95) 03-43 
New Orleans ...| 19°79] 19°96) 24°06, 24-42) 25°27| 24-12 25°15) 29°85 27-71| 24°00 
Galveston. &c...| 19°03| 21°562| 18°08, 17°06] 15°60 17°54) 14°19) 16°48) 18°27] 12-28 
N.Y., Boston, &¢| 03°73; 05°00! 04°56) 03°76, 09°75) 05°84) 04°05) 04°67) 04°78) 04-45 
Total through | [as a 
all ports....... 69°67| 75°34) 77°60| 78°22) 75°32| 79°63! 79°49) 76-29) 79°19} 80°79 
Overland net... | 13°39] 12°20} 11°42| 10°02| 11°89] 11°69) 10°90, 19°79) 18°27| 12°21 

Southern con- } 

sumption...... 16°04} 12-46) 10°98 11°76, 12°79] 8°63 0961| 10°92, 7°54) 7°00 
Total U. 8. erop.|100'00| 10000] 10°00, 10°00, 100-00; 100-00, 100-00! 100°00| 100-00} 100-00 





In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods. 

First—Of counting each bale of cotton at the Southern 
outport where it first appears. 

Second—Of deducting from gross overland all cotton 
shipped by rail from Southern outports to the North. 

Third-Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 

Fourth—Of deducting likewise arrivals by railroads at 
New York, Boston, Baltimore and Philadelphia, all of 
which have been counted in the receipts from week to week 
during the year. 

With these explanations nothing further is needed to 








make plain the following statement of the movement over- 
land for the year ending August 31, 1900. 
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* 99-2900. |1898-99. 1897-98. South Carolina, 
4 — from cenieneds > ee — — * — —— 
ipped— ‘ oreign ports—U plan 
ty 8 * — —— —— 865,167) 961,678 883,356 a. —— ee 8,141 1,542 
ViG C880 ..ncesseces ssseeeseceessoeesee-| 296,421| 408,712 897,916] 7%iamds on... 98,548 129.815 
Via Paducah. ..........0..2c02sseees2---.| 11,877) 20,2 32,681 Island. . — 4,584 5,072 
Via Rock Ieland.........-...e0---ce-.e-.| 12,810) 42,967) 46,941 — om | Port Royal : 
Via Louisville ........... —— esees.| 212,738) 214,815) 184,111 To foreign ports-Upland ........ 21,209 
Via Cincinnati......-. — --| 135,905; 180,421; 156,015; Toforeignports—Seals’d .....--. $= = — 
Via other routes...........-..--.--+---+. 306,959| 208,674, 227,784 | 70 coastwise ports......, 1,100 1,550 
Shippped to mills, not included above.; 18468) 19,280 17,207 m Georgetown, &c... 1,287 2,218 
Total gross overland............--. 1,790,345 2,037,024'1,896,011 ; — 
Deduct shipments— 2,404 Bt 
Overland to New York, Boston, &c... 561, 509,408 385— 277,216 , 250— 403,887 
Between interior towns................. 51,918) 50,953 
Galveston, inland and local mills...... 7,114 7,375 1,018 300 
New Orieans, inland and local mills... 27,1 19,190 1,000 1,212 
Mobile, inland and local mills’ ...... 13,207 7,743 8,138 2,396 
Savannah, inland and local mills....... — oe 250— 10,406 1,225— 5,133 
Charleston, inland and local mills... .. 1,30 —— pA 
N. aoe ports. inland and local mills. 2,71 3,199 | Total product of year...... 266,810 398,754 
Virgini inlan local mills,.| 25,772) 21,892) 17,4'8| * Included in this item are 5,068 bales, the amounts taken by loca} 
— aah — — — F —— mills and shippe i to interior, ali of which is deducted in overland. 
A ——7 oe taba — ak : North Carolina. 
Leaving total net overiand*........ 1,264,7 1,370, 3981 +276,614 Ex ted from Wilmingt’n: — — 
— cludes shipments to Canada by rail, which during © foreign ports ......... 
19991900 %0 Tuomas 102,861 Salea, and are deducted in the state-| To coastwi+e ports*...... 10,681 24,298 
ment of consumption. —— — Washington, rome a tt nee 
Manufactured ............. ‘ 
P DETAILS.—We now proceed to give the details of | Stock at close of year...... Seni — $27,851  10,321— 352,367 
he entire for t : Deduct: 
ire crop for two years. wets 
= , Senin Stock beginningofyear— 10,321— 10,321 5,903— 5,903 
—— from N. Orleans: im — Toman 99.——— | Total product of year...... 317,530 346,464 
264 J 
— a 1730 259,658 * Of these shipments 1,216 bales went inland by rail from Wilming- 
Te —— zo ports. 20, 62 ry ots ton and with local consumption are deducted in overland. ° 
d rail*....... 
* J — — > 15,710 8,025 ————— Virginia, 
Stock at close of year...... 34,714—2,045,437 131° 591-2, 334,808 i rom Rorto 39.601 86.897 
Deduct: To 6 foreign po ports’. 977°895 588,016 
"Received ron onto = 45,882 46,662 Exp fr. Newp't News, &c. 
san Texas —V gil 248 * reas peste. —5— 38 ett 
= ee: ‘0 coastwiae ports..... pli 
Stock beginning of year... 131,591— 178,284 56,181 _ 103,091 Taken fur aterm aoa” 7351 17182 
Total product of-year 1,867,153 2,231,717 | Stock endof year,Norfolk. § 3,227— 473,814 15,217— 750,727 
ES ad in bate A = : , Deduct: 
*In overland we have deducted these two items. Ree’d fr. Wilmington, &c. 600 2,608 
rted from Mob’ erat Te Caselinva.pors —— 35,170 52,384 
La porte.. o- ’ ’ 
‘o foreign ports - 133,¢04 167,394 Rev'd at Newport News, 
To coastwise ports 80,840 93,920 from Nivfolk, &0 9,657 20,161 
x ait Ciose of year. "4 599— 218,373 “"8.455— 269,749 Stock beginning of year. 15,217— 60,644 3,536— 78,689 
Stock 7 ’ ’ — — —— — — 
— —— 6.993 10,672 Total product of year...... 413,170 672,038 
Gesck vagianing of year.. 8,435— 15,428 5, 880 - 16,552 552 “Includes 8,421 bales shipped to the interior, which, with 17,351 





Total product of year...... 202,915 253, 197 

~* Under —> head of coastwise shipments from Mobile are included 
8,03» bales ped inland by rail north and for Southern consump 
tion, which, with local consumptivn, will be found deducted in the 
overland movement. 


Texas, 
— from nae : = 
rein exce, 
Mex _— 5 Se ea 1,547,590 2,010,077 
Mexico, from Galv 
ton, us Chri-ti,&e. 14.156 29,909 
To ccast wise ports*...... 261,647 381,339 
Stock at close of year..... . 3,634—1,827,027 2/,751—2,449,076 
4: 
Rec'v’ Galves &e. 
—— eed &o. 3,222 196 
Stock beginning of year. 27,751— 30,973 30,270— 30,466 
Total Total product of year...... 1,796,054 2,418,610 


~* Gvastwise exports include 6, 2 php bales —2* inland and taken for 


consun ption, wuich are deducted statement. 
> rin. ne. Florida. 
2 fer — . 188,845 218,893 
— =} ag ports....... 20,904— 159,749 18,796— 237,689 
— from Mobile... 7,821— 7,821 33,603— 33,603 
ee 151,928 — 


— ae 2 i oar. as heretofore, only the shi 

Peat the Florida — cotton has also * in ry = 
Savannah, &c., ous be: we —— 3 our usual custom of counting 
that cotton at the oulports where it first appears. 


Georgia. 
Bupersed from Savanpah.: 
foreign p -Tris— Lg mo} 690,647 617,617 
To fore oo 36,434 7,940 
To w 
MABE*.coccccceccsceee 839,804 415,°75 
ou — 34,225 51,610 
w © 
*D —ù—̊ yf 83,404 251,093 
To coastwise eens ---- 88,023 27,984 
—— — — — — 
— — 19,496 
Bea Ieland.......-.----+00 1,688—1,231,689 97—1,391,212 
Bec'’4 ‘from Charles’ &e. 3,625 2,302 
Rereived trom Viorida— 
— — — — 1,812 600 


Upl. 
—— 19,496 


3,523 
97— 25,031 6,034— 12,459 
Total product of year...... 1,206,658 1,378,753 
~* Phe amounts shipped inland and taken for consumption are de- 
“Fis wae as no receipts at Savannah by water from the Florida 


bales taken for manufacture, are deducted in overland. 
Tennessee, Etc. 


Shipments— 

From Memphis...... «---. 645,893 746 016 

From Nashville .. ...... 28,588 39,407 

From other places in Ten- 

nessee, Mias , Tex., &c. 1,264,178 1,428,627 

Sto’k in Memphis sand Nash- 

ville at end of year....... 9,132—1,947,791 57,985—2,272,035 
Deduct: 


Shipped from Memphis, 
Nashville, &c. direct t6 


Southern outports,. --« 272,442 322,756 
Shipped direct to manu 

factur: rs — 2 264,760 1,370,398 
Stock at Memphis and 


Nashville at beginning 


OF FORR. cceccicccces. anes 57,985 1,595,187 17,541—1,710,695 


Total sh‘pm’te to N. ¥., &c. 352,604 561,340 
Add shipments to manufac- 

turers direct........ cc. 1,264,760 1,370,398 
Total market d oe rail from 

Tennessee, &.*...... .... 1,617,364 1,931,738 


* Except 39,237 bales deducted in overland, previously counted, 


Total product —— in the foregoing by States for the od 
ending September 1 1900 . ing ———————— —* . 7,839,612 
Consumed in the South, not included......-...-.-+-ccces ----0- 1,549" ,947 


Total crop in the U.S. for year ending Sept. 11900...bales. %,439,559 


Below we give the total crop each year sine 1870. 


Bales.| Years. Bales.| Years. 


Years, Bales. 
1899-1900., 9,439, 554 | 1894-95... 9,892,766 | 1889-90.... 7,313,726 


1898-9 ...11,235,388 1893-04 -.. 7,527,211 | 1888 89.... 6,935,982 
1387 98.... -11,180,9° 0 | 1892-93... 6,717,142 | 1887-78... 7 17,707 
1896-97.... &,714,011 1891-02. e+» 9,088,707 | 1886-87.... 6,513, ase 
1895-96... 7,162; 473 | .690-91.... 8,605,518 1885-86.... 6,550,2 
Expert Movement of Cotton Goods, 
Ws have already commented upon the export movement 
of cotton goods, It remains to give the comparative figures. 
It should be remembered, however, that these figures are 
Government figures, and therefore for the fiscal year ending 
with June instead of the year ending with September 1, the 
date of our cotton-crop year. Early in 1*99-190 ' the indica- 
tions were that the total exports would be in excess of 
1898-99. In fact, for the first six months the aggregate value 
was $1,292,015 greater than for the corresponding period of 
the previous year and the total of yards exhibited a gain of 
846 per cent. But since January, and especially in the 
closing month of the fiscal year, there has been a decided 





this season. 0, bales Upland and 22,/7* bales Bea 
suppers Sie cennee. see ot Mhoian wane received at Savannah dur- 
img the year by rail. 


decrease ; so that notwithstanding the advance in prices 
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the total value is only $413,087 greater than in 1898-99. 
Values, however, this season furnish a very poor indication 
of the course of our export trade. Turning, therefore, to a 
study of quantities, we find that shipments this season have 
been only 352,194,989 yards, against 412,004,055 yards a year 
ago. Of this decrease of 59,809,066 yards, the larger portion 
—89,019,961 yards—is found in the total for China, the fall- 
ing off in June alone having been over 25 million yards. 
Shipments to South America, Canada and the United King- 
dom also exhibit noticeable losses, the total in each instance 
being lower than for 1897-98 as well as 1898-99. The out- 
ward movement to the West Indies has also been smaller. 
In fact, Asia and Central America stand practically alone as 
having increased their takings of our cotton manufactures. 
In the table below we give the aggregate exports as re- 
ported by the Bureau of Statistics and they exhibit, as 
stated above, a gain the past year of $413,087. But the de- 
tailed statement was published in the CHRONICLE of August 
4, p. 245. The official record of the last five years is as fol- 


lows: 





Bp ts of Cotton Year Ending June 3 — 


Manufactures. 





19 0. 1899. 1896. 


.| 87,880,515] 108,040,072] 79,415,376) 83,409,441 58,747,729 
$4,830,491) $6,221,278) $1,138,887) $4,770,231/ $3,419,158 
264,314 ,474/308,063,083/191 092,442 230,123,608) 166,391,639 
$13,229 443) $13,748,619) $9,161,936 $12,511,380 $9,539,199 
$5,911,067; $4,597,017 $3,733,269, $3,756,058) $3,879, 39 
| 
#23.980,091/$23.566 914 $17,024.092'$21,987,678 $16,837,396 


Weight of Bales. 


The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison. 


1898. | 1897. 





Uncolored Goods. Yds. 
Value. 
Other man’f’s of. Value. 


Total cotton manufac- 
tures exported. Value. 









































Year ending Septemver 1. 190°. | Year ending September 1, 1899. 
Oropof— | Number | Weight in Average Number | Weight in |Arer 

of Bales.| Pounds. | Weigh. of Bales. Pounds, Weignt. 
Texas...........| 1,796,054] 984,720,883) 520°48 | 2,418,610 1,201,174,948| 583 85 
Louisiana ...... 1,867 “153) 951,015,709| 500°34 | 2,281,717) 1,154,244,082| 517-20 
Alabams....... 202,945) 102,006,245) 50263 | 253,197| 120,950,828) 513 24 
Georgia’........ 1,358,586  665,978,857| 490°20 | 1,582,830] 786,576,013| 496 04 
SouthCarolina.} 266,810 180,285,901| 488°31 | 398,754) 193,626,967| 485°58 
Virginia........ 413,170 206,312,308! 499°34 | 672,088, 881,778,440| 493°60 
North Carolina.| 17,530| 155,589,700| 490°00 | 846,464) 172,539,072 498-00 
Tennessee, &c..| 3,217,311) 1,608,719,845| 500-02 | 3,831,764) 1,705,490,089) 51°87 
Total crop....| 9,439, 550) "4,754,620,038| 503°69 |11,235,388) 5,765,920.339) 513°14 








*Including Florida. 

According to the foregoing, the average gross weight per 
bale this season was 503°69 lbs., against 513°14 lbs. in 1898-99, 
or 9°45 Ibs. less than last year. Had, therefore, as many 
pounds been put into each bale as during the previous 
season, the crop would have aggregated only 9,265,754 





























bales. The relation of the gross weights this year to pre- 
vious years may be seen from the following comparison: 
Orop. Average 
Season of— Weight, 
|Number cf Bales. _ Weight, Pounds. pe ale. 
1899-1900.......... 9,439,559 ae 754, 629, 038 503°6! 
POD cn 11/235,383 5 "765,320. 39 513:14 
1997-98 .. ,180,960 5, 667 372, +t 508 88 
isos 97... —A 4,383,819,971 £03-0! 
1895 96... 7,162,473 17 ⸗ 502 03 
| CRORES Seeger > 92,766 5,019,439,687 507°3 
1893-94.........-.00. 7,527,:11 8,74™,42. 352 497'98 
189 -93... 6.717.142 $,357,58°,631L 499 85 
1891-92... 9,038,707 4,508, 124,405 44878 
1690 91... 8,655,518 4,3. 6,400,045 499 84 
1889-90...........00- 7,813,726 3,62: 520,834 49613 
— 6,935,082 3, '437, 402, 199 495°66 
Et CR ,017,° 07 38, "40 68, 107 485° 














New Crop and Its Marketing. 

At this stage of the searon it is always difficult to form a 
definite idea of the condition and possibilities of the cotton 
plant. The crop at planting was intended to be a large one. 
Weather conditions were, however, against the planter, and 
the area over which a stand was obtained was somewhat 
less than the land seeded. The crop is certainly a late one; 
when we issued our acreage report in June last that fact 
was clearly brought out, and conditions since have not 
served to alter the situation in that respect. During June 
wet weather was an adverse influence, retarding proper 
cultivation and preventing satisfactory development over 
the greater portion of the belt. In July the meteorological 
conditions were in the main fayorable and August weather 
except in the Carolinas and Georgia and a portion of the 
Western part of the belt, has as a rule been satisfactory. 
Our own reports indicate that the crop is later than in any 





year since 1884, excepting 1895. That conclusion also finds. 
confirmation in the volume of new cotton moved during 
August. With the high prices ruling there has been every 
incentive to market the product as rapidly as possible, yet 
Galveston has received only 8,396 bales, against 45,301 bales 
last year, 22,600 bales in 1898, 29,122 bales in 1897, 71,736 
bales in 1896, 2,877 bales in 1895, 17,550 bales in 1894 and 
7,708 bales in 1898. On the Atlantic the arrivals at Sav- 
annah have been only 5,997 bales, against 12,970 bales in 
1899 and 3,097 bales in 1897. Quite similar comparisons will 
be found in the figures for other ports. 

With reference to the condition of the crop to-day, it 
should be remembered that rust, shedding and boll worms, 
of which there have been frequent reports this year, area 
feature of every season and undoubtedly do damage, but it. 
frequently happens that in seasons of large yield such com- 
plaints are made. That more serious enemy, the caterpillar, 
seems not to have devastated any section. Continuous rains 
and even floods were experienced in the early season. 
Drought prevailed over much of the Atlantic section and 
part of the central and western portions of the belt during a 
part of July and most of August, but needed rains were 
announced toward the close of the last-mentioned month. 
A careful analysis of the reports we have received leads to 
the conclusion that the outlook at present is more promising 
in Texas, Arkansas and Alabama than elsewhere, and least 
satisfactory in the Carolinas. The lateness of the crop, how- 
ever, makes it more than usually dependent upon favorable 
weather conditions in September and a late frost. 

We bring forward our usual data bearing upon the matur- 
jty of the plant, giving first the date of receipt of first bale. 
This year the earliest arrival was at Houston from Texas 
on July 18. Last year the first bale also came from Texas. 
being received at New Orleans on July 14, and in 1898 the 
same State furnished the initial bale, on July 2. There is, 
however, as intimated above, little to be learned from a first 
arrival, but the average of all the first arrivals is a better 


guide. 





















































Date of Receipt of First Bale, 
18#4. | 1895. | 1896. | 1897. | 1898. | 1899. | 1900. 
Virginia— 
— Sept. 7/Aug. 8}........ Aug.20/Aug.14/Aug.18 
No. Oarolina— 
Charlotte..... Aug.29) .. .... Aug.13}........ Aug.26/Aug.15/Aug 13 
Wilmington..|Aug.22) ...... Aug. 7|/Aug.13/Aug.26)Aug.1 |Aug.11 
So Carolina— 
Charleston..../Aug.15|/Aug.21\July * Aug. 3\|Aug.19)|Aug. 7|Aug. 7 
Green wood...|........ Aug.3lj/Aug. 8|/Aug.26/Aug.15/Aug. —|........ 
Georgia— 
Augusta .....|Aug.15|/Aug.13/July29)........ Aug. 8|Aug. 4\Aug. 7 
Savannah - 
From Ga....|Aug.11/Aug 12/July28' Aug. ? July 28/Ju'y 28/July 28 
From Fila. -- Aug. 15)Aug.21/Aug. 4;Aug. 6|/Aug.10)Aug.19|Aug.18 
Albany. ... jAug.1l uly 29)... .... July27\J ly 27 re fe 
Columbus....|....... Aug.10 ——— — — — Aug. 4/Aug. §/Aug. 
Alabama — 
Montgomery .|Aug.14/Aug.17|July3' |Aug. 4)Aug.1l/Aug. 3)Aug.11 
Mobile........ Aug. 11)/Aug.14 pelle July si Aug. 6j/Aug. 8)Aug.14 
Selma ----|Aug. 9 July 28 Aug. 6|Aug. + |Aug. 9 
Eufaula ..... |Aug.11 Aug.13 July 28 Aug. ‘4 Aug. 6/Aug. 8/Aug. 9 
Lou:siana— 
New (Orleans. 
From TexasJuly 7|July25'July1¢|Julyl2\July 2\July14|Aug 18 
“ Miss. Val.|Aug.14 rev 12 July 23 July 31/Aug.1+/Aug. 3)Aug.15 
Shreveport.../Aug.16)Aug.14 July 28/Aug. 2|Aug. 6 Tuly 28 sug.14 
Mississ ppi— 
pe sero .|Aug.18/Aug.30 \ Aug.14)/Aug.24/Aug.21|Aug 24 
Columbus... - Ane iT Aug.:7|July 31/Aug.18|Aug.)6)Aug.18/Aue.29 
Greenville....|Aug.30)Aug 28|July 25/Aug.13/Aug.16/Aug. 3)Aug.21 
4 K.. Aug.2 Aus. 20y 25|/Aug.25/Aug.26)/Aug.29| Aug.25 
e Rook.../Aug. u uly ug. 29) y 
Py Aue. 30/Aug. 5)Aug.26 aus. 19 Aug.19 ‘Aug.17 
Tennessee— 
Mewphis.....|Aug.17/Aug.20/| July 27|/Aug.22)Aug.17|Aug.12/Aug.15 
Texas — 
Galveston... Julv13/July 11'July 23}........ July 11 I July 21 
Wherefrom ; DeWitt) DeWitt)........] .. .... Bee |DeWitt) Bee 
County}: ee — — aes! Coun 
Houston..... June26|July 24/ July 13|June30 July 27|July17|July 1 
Wherefrom ; Uvalde) V ’toria}....... BRIN GO) <a cssceads ss ies Duval 
‘County|Oounty}... ..../County)}.... | ........ County 
Ind, Territory— 
MA dn. ocpeheedincetcctalendates: Aug.?8)Aug.24/........ “A’g.16 
Oklahoma— 
MEET irc; | t- Udpadaul- steces A— eae Aug.22 











* At Eufaula, Ind. Ter. 


As an indication of maturity the arrivals of new crop 
cotton to the Ist of September usually furnish a much better 
test. And this is so in the present season, when, as stated 
above, there have been no circumstances tending to hasten 
the early movement. It will be observed that New Orleans 
has received only 4,552 bales, or very much less than last 
year. and that at Galveston the arrivals have reached 8,396 








bales, against 45,801 bales in 1899. 





















16 COTTON CROP OF THE UNITED STATES. 








ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 























Movement of Cotton at Interior Ports, 































































































1894. |1895.| 1896. | 1897.|1898.|1899.|1900. | , Below we give the total receipts and shipments of co 
— — | — = - , the — ports and the stock on the frst of pent 
arlotte, N. C...... ” 
Wil a100} 2908 1,667| 1,680 | °. “200 YESt 
3 1,330 O36 — 
— ha baa * * 48 Towns, e ending Sept. 1, 1900. | Year ending Sept. 1, 1899, 
3000! BBO Receipts. | Shipm’ts.| Stock. | Receipts. | Shipm’ts.| Stock. 
1,940) 724 me 
1/292) 189 a 6, 16,544 57; _18,870| 18,741 538 
, M’tgom, Ala| 163,159) 164,803; 1,035] 170,072 
4,703, 275 | Seise, Ala.| 69;413| 72/886| '502| 333 333 
15,906] 4,552 ena,Ark.| 55,516) 56,363 991 82 1,838 
1'748| 9e4 | Lit-R’k,Ark.| 124,556) 137,162 908 191,145] 180,571) 13’514 
7 "68 g | Albany,Ga.| 31,761/ 32, 885} 33, 2'084 
62 9|Athens,Ga.; 67,469) 70,592 227| _78,193| 75,443) 3/350 
Little so age peta 1 212 g | Atlanta,Ga.| 104, 104,156 300} 150,481; 150,328 250 
Memphis, Tenn... 3| 6,873 21 64| 171 48 Aug’sta, Ga.| %73,786| 280,586; 3,421) 303,902 f 10,221 
Galveston, Tex..-.-|17,550|2,877| 71,736|29,122|22,600|45,801/ 8,996 | Col'mb’s, Ga, 95,270) Mt 3 33383 Baieee, 2072 
— 5———— 
| Bv., ’ ’ * ’ 
September 1....'39,181'9,084'194,777'87,S32'33,056'98,695'27,870 Shr’vep. To. 179,164) 189,035 753| 255,193) 249,224 10,044 
* Estimated; no returns received. t Macon, Ga. t Greenwood, lum., Miss 4848) 46,217 184) 65,712) 65,622 553 
8.C. a Raleigh, N. C. b Newberry, 8. C. ”-| @r'nv., Miss} 57,506) 61,664 142| 71,463} 67,888] 4,300 
Sea Island Crop and r 38928) 41065 G4) 
at’h’z,Miss 9" D 
Aetna. Crre.609 Conmannnigs. cksb’Miss| 77,199] 79,710, _ 871| 70/0041 7V's07| Sans 
We have continued throughout the season of 1899-00 the | Yaz’oC,Miss| 64,871) 66,354) 1,688] 57, 56,100} 3°1 
: 171 
compilation of a weekly record of the Sea Island crop, and | St Louis, Mo ones sy rd 8,803 1,003,006 961,875) 64,806 
no effort has been spared to keep our readers well informed | N.G.| 19100 191014, “"510| 21°977| 333 “43a 
as to the movement of this variety of cotton. As in former | Cincinn., 0..| 231,220) 231,296) 7,979| 352,020) 354/231| 8,055 
years, the correctness of our methods in compiling the totals | Grnw’d,8.0) _16,738) 16,738) -..... 15,607; 15,607) ..... — 
from week to week is pretty well established by the results | Memp, 596,945 1898) 7,890; 785,850) 746,016) 56,838 
4 . ; Nashv, Tenn ,683| 28,588) 1,242) 40,017) 39,407) 1,147 
ven below (which agree closely with the figures published | grnh’m,T’x| 86,216} 89,110 £91] 110,142) 110,767| 3/485 
the CHRONICLE of August 25). It will be noticed that Dallas, ‘Tex. i 763.630 i Rd ‘i 108 * — 4 583-90 22 
the crop shows decided —— 1898 99. Paris, — 7 oy O20” 98°786|” 98'e2 — prod 
. : * —⏑U—— 1898-99. ~ | Tot,31 t’'wns'5,310,321/5,508,877| 44,627'7,032,984 6,893,920! 243,183 
Fite mow York aa 3 ib 44 * Receipts and shipments are net figures in both years. 
ia “an dink Sy oon | Shipments in this statement include amounts taken from 
oe — 8* Georgia. — a interior towns for home consumption and amounts burnt. 
Receipts at Savannah..... 72,250 53,613 In the following we presenta statement of the year’s ex- 
ene eee vs is rtd ports from each port, showing the direction which these 
Receipts from Florida. ... 22,278 17,257 shipments have taken. Similar statements have been given 
Ree’ts from Charles’n,&o. = 33—2?,311 193—17,450 in all previous reviews, and a comparison as to the extent 
‘Tot. Sea Island crop of Ga. 60,869 ~~~ 40,806 | Of the total movement to each port can be made with back 
South Carolina. years. Contrasting the current returns with those for last 
Receipts at Charleston... 7,810 5,635 season, we find that there has been a decrease in the ex- 
Receipts at Beaufort, &c. 1,000— 8,810 1,200— 6,835 ports to almost all ports. 


Ded uct— 
Receipts from Florida, &c. 


1,000— 1,000 
‘Tot.Sea Island crop of 8.C. 7,810 
Sea Island crop of 
the United States 97,555 


The distribution of the crop has been as follows. 


1,212— 1,212 


* 





5,623 
67,204, 





Of which 


How 
Distributed. | Exported to— 


seers! coseee! seeeee! seece 


seeeee| eeeeee! cess] ceeee 


Su: ear endin 
Tee 1900. x! 





Ports of— Stock 


Net 


Stock 


Leav’g 


Total 
For’gn 
£x- 


ereee 


Total Great |Havre 
crop. | Supply —— —— Briv’n.| dc, | Port. 





Ration 3,141 
3,257/36,434 


385) 7,675) 3,141 
1,688) 58,778) 33,177 
-»«.| 29,376 a 


S Carolina 7,810| 8,060 
Georgia... 97| 60,369) 60,466 
Florida....| ...... 29,376) 29,376 * 


2*2244 


2 





··· — ee 


Total....| 347) 97,555] 97,902] 2,073) 95,829) 38,279! 8,007/46,286 
From the foregoing we see that the total growth of Sea 





























Island this year is 97,555 bales; and with the stock at the 
beginning of the year (347 bales) we have the following as 
the total supply and distribution. 
tdagiel <pudtcees ---Bales. 97,555 
Stock September 1 1899................ oben —XC —— 347 
ear’s — — E Bales, 97,902 
Total yi poem be Bales. 97,90 


Exported to foreign ports ............-.-.+..-.+--Bales. 46,286 
SS ROR aR EIN 2,073—48,359 


Leaving for consumption in United States............ Bales. 49,543 
We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 49,548 bales, or 10,889 bales 
more than in the previous year. 
The following useful table shows the crops and movement 
of Sea Island since the war, the figures for the seasons 
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1890-91 to 1899-00 being given in detail. 
























































nm of .“American Consumption” in this table includes 


* The colum 
‘burnt in the United 





b 1,561,746 
! : a * Includes from Sabine Pass to Liverpool. 12,144 bales; to Havre, 2,187 bales; 
Crop. Foreign Exports. He 2 | to Bremen, 33,677 bales; to Hamburg. 5.046 bales; and to Rotterdam, 7,054 bales, 
& |'S8 | From Corpus Christi, &c., to Mexico, 11,852 bales. 
: & P £4 + includes from Branswick to wiverpool, 4,444 bales; to Manchester 27,895 
South |} 831 ota | Oreat | Conti-| Total | Fe 3 es, and to Bremen, 15,625 bales. 
Carol- Brit’n.| nent. 18 Ns x + Includes from N News to Liverpool, 5* bales; to London, 1,034 
ina. bales; te burg. 1,244 bales; and to Ant 1,088 . 
* | “Other Ports” include: From Mobile to Livérpoo 312 bales, and to 
7,810) ... 46,286) 49,548/2,073 | Bremen, 31,692 b From Pensacola to Liv 7, bales; to Dublin, 
5,623) .... 35,466) 88,654) 3847 | 1,784 bales; to Havre, 1,368 bales; to Dunkirk, 2,7 ; to 1, 
10/211) 377 42,130] 84,140|7,268 | bales; to Bremen, 1 to Hamburg, 17,60 bales: to Antwerp. 760 
11,039 /1,644 58,431| 40,670/7,414 | bales, to Oporto, 500 bales; to — 1,100 bales; to Venice, 7,684 bales; to 
23 991 50,063) 40,530/2,909 | Genoa, —* and to Japan, 9.651 bales. From Bosten Liverpoo: 
5.913} 34 40,741| 34,981| ‘405 | 151,464 bales; to Hull, 875 bales; to Hamburg, 181 bales; to K am, 
2,578) .... 87,833) 24.845/1,288 | bales; to Copenhagen, 100 bales, and to mth, 0. 2,778 pele. 
stan) 2: #7 Sts| oan | S1¥1 main: io Bromen’ 80490 bale: to Hesbarg vo Roweranm, 
see 6, jes; 5 ° 3 
1 se 116) 26. 441 | 4 bales; to Antwe' 556 bales, and to .050 bales. From Phila- 
32 4,081 '548|220;/274 on) delphia to ‘Taverpoel, 7140 poles Portland, to og 
J 
.... | DAMES, CHE bales. From San to Japan, 87,000 bales. 8 
Japen, bales, and to China, bales. From Tacoma to Japan, 5v,4 
bales. From 750 bales. j 
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